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Historical Background

In their meeting of February 1980, the Seven Members Committee of Governors of Arab
Central Banks and Monetary Authorities recommended that the Arab Monetary Fund, be in
charge of preparing a Joint Annual Report on economic developments in the Arab region,
in cooperation with the General Secretariat of the Arab League and other Arab regional
specialized institutions, in order to avoid duplicating the efforts made by each of them and
to provide a unified source of data and information on the Arab economies. The Joint
Report provides Arab ministers of Economy and Finance, Central Bank governors, Arab
Monetary Authorities, and other interested stakeholders in Arab economic affairs with
information about recent developments in the economies of Arab countries to enable them
to discuss key issues facing the Arab region, whether in terms of their relationships with
each other or their relationships with other countries of the world.

The first edition of the Joint Arab Economic report was issued in August 1980, the result of
fruitful cooperation with the Arab Fund for Economic and Social Development (AFESD).
The General Secretariat of the League for Arab States joined the cooperation effort starting
from the 2™ edition of the Report, and the Organization of Arab Petroleum Exporting
Countries (OAPEC) from the 3" edition.

The four institutions participating in preparing the report hope to have been successful in
achieving the objective of describing the Arab economic situation, practically, objectively,
and neutrally, within a concise framework that reflects the most important features of Arab
economies’ trends. Therefore, this may provide useful material for decision makers and
researchers interested in the economic affairs and development of the Arab region. The
participating institutions also hope that such analytical efforts be enhanced continuously,
benefiting from comments and suggestions by various stakeholders. To this end, they hope
the Report becomes a main reference to follow up developments in Arab economies and to
assist in the economic policy-making that promotes development and stability in the Arab
region at large and supports the joint Arab action and cooperation.

Mohammed Ibrahim  Abdelatif Y. Al- Hamad Abdulrahman A. Abbas Ali Al-Naqi

At-Twaijri Director General / Chairman of Al Hamidy Secretary General
Assistant Secretary General ~ the Board of Directors Director General Organization of Arab
for Economic Affairs Arab Fund for Economic and Chairman of the Board Petroleum Exporting
League of Arab States Social Development Arab Monetary Fund ~ Countries (OAPEC)

Preface

Edition 35 of the Joint Arab Economic Report 2014 (JAER), as is the case since its first
edition published in 1980, addresses economic developments in the Arab economies.

This report is the result of a fruitful cooperation among Arab institutions. It is co-authored
by the General Secretariat of the League of Arab States, Arab Fund for Economic and
Social Development, Arab Monetary Fund and Organization of Arab Petroleum Exporting
Countries (OAPEC). Each of these four institutions prepares their respective chapters
annually, in line with the agreed upon concept note. In addition, the Arab Monetary Fund
has held editing and publishing responsibilities since 1980.

A draft Report is submitted, for limited circulation, to enable member states to provide
comments and feedback, during the annual September meeting of the Governors Arab
Central Banks and Monetary Authorities as well as to the September meeting of the
Economic and Social Council of Ministers. In light of such comments and suggestions, the
Arab Monetary Fund, in coordination with the other participating institutions, edits the
final draft and publishes the Report before the year’s end.

The participating institutions endeavor to ensure that the Report reflects objectively the
current situations of Arab economies, drawing on the most recently available data and
information, as well as on an established methodology in the preparation of the Report.

The JAER authors collect the required data and information from reliable national sources
and make necessary estimations for the missing data, in order to submit the report on time.
The Arab official statistical authorities have responded periodically by completing the
Report Questionnaire. We hope this positive stance will continue to enable the Report
authors to provide an overall view on the Arab economies.

In terms of the Report methodology and its development, the participating institutions
ensure that the individual Chapters provide the analysis of Arab economic conditions using
key indicators, after a thematic classification of the Arab countries to facilitate comparative
analysis. To this end, the figures are calculated using the US dollar at the exchange rates
provided by the member country for the Report purposes.

Finally, each year the JAER includes a special thematic Chapter, that deals with a major
economic issue, and the contents of the other Chapters should reflect this issue, as far as

possible.

We hope that this JAER issue will, like the previous editions, serve as a useful reference
for decision makers and economic analysts as well as researchers.



Basic Indicators for Arab Countries

in 2014
Area
Total Area 133 (Million Km?)
Arab Region Area to World Area 9.6  Percent
Population and Work Force
Total Arab Population 378  (Million)
Total Arab Population to World Population Ratio 5.2 (Percent)
Arab Total Work Force 124 (Million Workers in 2013)
Unemployment Rate* 11.3  (Percent)
Gross Domestic Product
GDP Value at Current Prices 2,757  (Billion USD)
Annual Growth Rate (at current prices) 1.5 (Percent)
Annual Growth Rate (at constant prices)** 2.5 (Percent)
GDP Per Capita (at current prices) 8,004 (USD)
Agriculture Value Added to GDP 5.3 (Percent)
Extractive Industries Value Added to GDP 342 (Percent)
Manufacturing Industries Value Added to GDP 9.8  (Percent)
Services Value Added to GDP 43.2  (Percent)
Oil & Natural Gas
Arab Oil Reserves to World Reserves 55.2  (Percent)
Arab Natural Gas Reserves to World Reserves 27.5 (Percent)
Arab Crude Oil Production 22.9  (Million barrels per day)
Arab Crude Oil Production to World Production 30.1  (Percent)
Arab Natural Gas Production to World Production 17.0  (Percent in 2013)
Proceeds of Oil Exports (estimated at current prices) 612  (Billion USD)
Trade
Arab Merchandise Exports (fob) 1229.6  (Billion USD)
Arab Merchandise Exports to World Exports 6.5 (Percent)
Arab Merchandise Imports (cif) 889.3  (Billion USD)
Arab Merchandise Imports to World Imports 4.7  (Percent)
Value of Intra-Arab Exports 122 (Billion USD)
Intra-Arab Exports to Total Arab Exports 9.9  (Percent)
External Official Reserves***
Official Reserves Assets 1,353  (Billion USD)
Import Coverage 19.8  (Month)

External Public Debt of Arab Borrowing Countries

External Public Debt 206.8  (Billion USD)
Value of External Public Debt Service 19.3  (Billion USD)
External Public Debt to GDP 21.7  (Percent)
External Public Debt Service to Exports 5.9 (Percent)

* According to International .Labor Organization (ILO) Statistics.
** Excluding Syria and Lybia
***Excluding Gold.
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Overview

The Joint Arab Economic Report 2015 presents an overview of economic developments
that took place in the Arab countries during 2014. It begins with a summary review of the
performance of the global economy in Chapter 1 followed by economic and social
developments in Arab countries in Chapter 2. Chapter 3 and 4 review developments in the
agricultural and the industrial sectors in Arab countries respectively, while Chapter 5 deals
with developments in oil and energy sectors. Chapter 6 reviews public finance
developments and Chapter 7 addresses developments in monetary policy, banking and
financial markets. Chapter 8 outlines developments in international and intra-regional
trade, and Chapter 9 describes developments in the balances of payments, external public

debt and exchange rates in Arab countries.

Chapter 10 is the thematic chapter of the report. The chapter addresses this year the issue
of “Improving Linkages Between Education System And Labor Markets In Arab
Countries”. Chapter eleven sheds lights on Arab development assistance. Chapter 12 is
focusing this year on Arab cooperation in the Field of “Marine Transport and Logistics”.
Chapter 13 highlights major developments in the Palestinian economy in 2014. Finally,

tables relevant to each chapter are annexed

(Chapter 1)

Global Economic Performance

Global economic growth rate continued at a moderate level for the third year in a row. It
recorded 3.4%. While accommodative monetary policies in advanced economies and lower
global oil prices supported the pace of global economic growth, rising global
unemployment to more than 200 million, including 18 million persons in the euro area,
reduced the impetus of global economic growth. This mainly reflects the negative impact
of unemployment on private consumption. Furthermore, political unrest in a number of

regions suppressed a higher rate of global economic growth
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In 2014, advanced economies scored favorably in terms of growth performance compared
to the previous year. The euro area recorded a moderate recovery following a multi-year
crisis. Growth was positive during 2014 following deflation during the previous two years.
US economy recorded a better performance, although it fell short of reaching the projected
levels. A significant development is the fact that US economy in 2014 created more new
jobs. UK economy benefited from lower oil prices and improved investor confidence
relative to the euro area. It recorded the highest economic growth rate among advanced
economies, at about 2.6%. Despite expansionary measures adopted during 2013 in support
of economic activity last year, the Japanese economy could not benefit from the impact of
those measures, or from lower oil prices, to record a positive growth rate in 2014, on the
contrary, it recorded a dlight contraction. In 2014, developing and emerging market
economies continued to be the main drivers of global economic growth, abeit at lower
rates relative to pre-crisis ones. The focus by these economies on domestic policies in
support of growth contributed to stronger domestic demand

In aggregate, as an outcome of the above developments, Global Economic Growth Rate
remained stable at the same level recorded in 2013, i.e., about 3.4%. In 2014, advanced
economies grew at 1.8%, up from 1.4% in 2013. Despite recording a higher growth rate
compared to advanced economies, at 4.6% in 2014, developing and emerging market
economies fell below the 5% growth they had recorded in 2013. (Annex Table 1/1 &
Figure 1.1).

Figure 1.1
Real GDP Growth Rate of World, Developed and Developing Economies
(2010-2014)
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Reflecting a stable global growth rate, Global Inflation Rate stabilized at the same level
recorded in the previous year. Several factors, mainly lower oil prices during the second
half of 2014, tightening measures adopted by euro area to control sovereign debt, and
higher unemployment rates in a number of regions around the world helped suppress
inflation, (Annex Table 1/2 & Figure 1.2).

Figure 1.2
Inflation in Developed & Developing Countries
(2010-2014)

7.0
6.0
5.0
4.0
3.0
2.0
1.0
0.0

Percent

2010 2011 2012 2013 2014

OAdvanced Economies BEmerging and Devdoping Economies

L S
Source: Annex 1/2.

In 2014, Unemployment Rate moderately receded in advanced economies to about 7.3%,
down from 7.9% in 2013. Despite such a decrease, it remains high. In fact, it remains
higher than the global average of about 5.6%. The picture is even darker in the euro area.
Despite signs of bottoming up, unemployment rate did not recede much in the euro area; it
remained at a high 11.6% in 2014 against 12% in 2013. This is the highest unemployment
rate recorded in advanced economies during the last ten years. Estimates suggest that the
number of unemployed in the euro area alone was as high as about 18 million in mid-2014,
of which about 3 million were youth in the age group of 15-24 years, (Annex Table 1/3).

On Global Monetary Developments, short term interest rates in advanced economies
tended to moderate against the backdrop of expansionary measures adopted by central
banks. A number of advanced economies maintained low interest rates in 2014 while

others, with the sole exception of US, brought them further down. Similarly, long-term
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interest rates tended to moderate in advanced economies, except in the US. They
moderated in Japan, the euro area and the UK, while long-term interest rates strengthened
in the US following the announcement by the US Federal Reserve of intention to withdraw
quantitative easing program and to revert back to traditional monetary policy as US

economic growth strengthened, (Annex Table 1/4).

Lower global growth rates, coupled with tightened measures, had an impact on Foreign
Trade Growth Rates in 2014. Contrary to the trend observed over the last three decades,
trade grew at the same level of observed global economic growth. It grew at 3.4% in 2014,
down from 3.5% in 2013. This moderate international trade performance reflected, inter
alia, significantly lower levels of global demand following the onset of the global financial
crisis and growing protectionist policies in a number of advanced economies, particularly
in the euro area. The recently adopted agreement in Bali towards the end of 2014 on the
implementation of the “Doha Round” agreements suffered a setback due to India’s
decision in July 2014 to reject those agreements. On the other hand, with China becoming
the largest global trading power, it became less dependent on imported inputs, thereby

causing international trade levels to moderate.

As to Current Transaction Balances, advanced economies recorded higher balance of
payments current account surpluses in 2014 to about USD 169.9 billion, up from about
USD 157.6 billion in 2013, despite the fact that US current account deficit grew to USD
410.6 billion in 2014, up from USD 400.3 billion in 2013. This improvement in current
transaction balances of advanced economies reflected higher current account surpluses
recorded by the euro area from USD 284.3 billion in 2013 to USD 313 billion in 2014, at a
growth rate of about 10%. This was the outcome of protectionist measures adopted by the
euro area, lower oil and commodity import bill and lower imports due to lackluster

economic growth. (Annex Table 1/6).

Net Foreign Private Financial Inflows to Developing Countries dropped again to about
USD 167 billion in 2014, down from USD 419.9 in 2013, a 60.2% drop, thus falling to its
lowest level for more than 10 years. This reflected modest economic growth in Europe as

well as geopolitical risks in some of these countries, as well as the impact of lower oil
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prices on the Russian economy and an appreciating US dollar. As a result, part of those
flows went to advance economy markets, particularly the US, with prospects of higher US

interest rates growing stronger, (Annex Tables 1/7, 1/9 & Figure 1.3.)

Figure 1.3
Net Private Capital Flow to Emerging and Developing Countries
(2013-2014)
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Foreign Indebtedness data suggest that outstanding aggregate foreign public debt on
developing and emerging market economies grew at 4.7% to USD 7791 billion in 2014, up
from USD 7436 billion in 2013. This reflected increasing financing needs for these

countries due to higher levels of foreign and domestic deficits.

As to Major Currency Exchange Rate developments, the US dollar strengthened against
other currencies, thanks to policies adopted by the US Fed. Furthermore, recent pro-private
capital measures and polices supported a stronger USD. On the other hand, the inability of
the euro area to break the vicious circle in which it has been moving since the onset of the
global financial crisis in 2008 and the lackluster performance of the Japanese economy
over several years deepened USD gains against both the euro and the yen during 2014,
(Annex Table 1/10).
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(Chapter 2)
Economic and Social Development in Arab Countries

Macroeconomic Developments

Economic Growth in Arab countries during 2014 continued to reflect the same factors
that affected its performance in 2013, i.e., the spillovers of domestic conditions in some
Arab countries and the impact of receding receipts of oil exports in a number of Arab oil
producers due to downward movement of international oil prices and receding or stable
levels of production in a number of oil exporters. The limited recovery of euro area
economies did not help a recovery of demand on exports of a number of Arab oil importers

such as Tunisia, Morocco and Egypt.

Gross Domestic Product (GDP) at Current Prices in Arab countries as a group has been
estimated at about USD 2757 billion at a growth rate of about 1.5%. This is lower than the
approximately 3.0% rate observed in 2013. Arab countries combined recorded a lower
growth rate of GDP at Constant Prices, about 2.5% in 2014, down from 3.6% in 2013,
reflecting the above conditions (Annex Table 2/1, 2/2 & Figure 2.1).

Figure 2.1
GDP at Current Prices & Real GDP Growth Rate of Arab Countries*
(2002-2014)
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Source: Annex 2-1, estimates by the authors of the report, based on national and other international sources, estimates of
country product in domestic currency in constant prices, aggregated after unifying base year, and converted to estimates
in USS$ at the exchange rates of domestic currencies in base year 2005.
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For Arab sub-regions, Growth Rate of GDP at constant prices in major oil exporters was
recorded at about 2.4% in 2014, up from 2.0% in 2013, while in GCC countries it was
recorded at about 2.9% in 2014, down from 3.6% in 2013. In Arab oil importers, average
growth rate receded from about 3.0% in 2013 to about 2.5% in 2014 for different reasons,

Average Per Capita GDP at current prices in Arab countries combined dropped to about
USD 8004 in 2014, down from USD 8069 in 2013, a 0.81% drop against a positive growth
rate of about 0.52% in 2013. But weighted constant price per capita GDP growth rate in
Arab countries increased by about 0.13% in 2014, compared to 0.81% in 2013, (Figure
2.2).

Figure 2.2
Inflation Rates in Arab Countries
(2013-2014)
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Source: percentages are calculated using data from the Joint Arab Economic Report questionnaire for 2015 and other
national and international sources.

As to the Sectoral Structure of GDP, the contribution of commodity production sector
dropped to 57.3% in 2014, down from 59.7% in 2013, while the rest of sectors improved
their respective contributions to GDP, (Annex Table 2/3).

While value added of extractive industries dropped at 8.5% in 2014, value added generated
by manufacturing and other production sectors increased. As to the Distribution of
Product by Expenditure Items, consumer spending for both households and government

accounted for 64.4% of total expenditure, up from about 60.1% in 2013. Investment also
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accounted for a higher share compared to the previous year, while the contribution of
exports to GDP dropped. (Annex Table 2/5 & Figure 2.3).

Figure 2.3
Distribution of GDP by Expenditure Items
(2014)

Resource Gap 10,496 __
—

N

Total Investment
Z5.2%

CHFoVernment
Consumpilon 1E.5%

Household
Consumplion 45 004

e A
Source: Annex 2/5.

Available Poverty data suggest that poverty rates have increased, particularly in countries
that have gone through unfavorable domestic conditions due to weakening growth and
living conditions, apart from the relapse of an increasing number of people into poverty
due to an increasing influx of immigrants from some Arab countries. In addition to income
poverty, some Arab countries suffer from unequal distribution of education and health

services and deteriorating living conditions in general.

But Arab countries compare favorably to other country groups in income and spending
inequality. However, there is a significant variation among Arab countries in this respect.
Research suggests that income and spending inequality in Arab countries is mainly
explained by certain factors that are out of control for individuals, such as place of birth
(urban versus rural), level of education of the head of household, size of the household.
This calls for doubled efforts in order to improve levels of equal distribution of education
and health services and reduce income inequality among different regions within a country,
(Annex Table 2/7).
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Social Developments

On progress towards Achieving MDGs, it is noted that, with few exceptions, Arab
countries have managed to achieve these goals by 2015 in order to get ready for the new
set of goals agreed upon by the international community for post-2015, better known as
Sustainable Development Goals (SDGs). However, despite positive developments on a
good number of social indicators in the region, the majority of Arab countries continue to
face challenges in education and health sectors, particularly in Arab LDCs, apart from
other problems, including high unemployment among educated youth and low labor force
participation of women. The best rank assigned to an Arab country, namely UAE, in
Knowledge Economy index 42 worldwide, followed by Oman and Saudi Arabia at 47 and
50, respectively, remain below the desired level. The rank of the rest of Arab countries
appears in the lower part of the list. This indicates that the Arab region continues to face
significant challenges before it can catch up with developed countries on human resource

efficiency and productivity.

On human development, UNDP Human Development Index 2014 has classified Arab
countries under the “medium-level human development” category at 0.68 point. Despite
progress made by Arab countries in human development, favorably comparing to the 0.59
point rank for developing countries, they remain well behind the 0.89 point assigned to

countries with high levels of human development for the same year.

Total Population of the Arab countries is estimated at about 378 million people in 2014.
The average growth rate during 2000-2014 was about 2.2%. This population growth rate,
which has not significantly decreased for many years, remains relatively high. With the
only exception of Sub-Saharan Africa, it is the highest across all world major regions. The
highest population growth rate worldwide was recorded in Qatar at about 9.3% due to
policies aiming at attracting expatriate labor to implement mega investment projects.
Population growth rates in Oman, Kuwait, Libya, Sudan and Djibouti remain higher than
3.0% per annum, (Annex Table 2/8 & 2/9).

The Education Sector in Arab countries faces a host of challenges, mainly the need to
accommodate an increasing demand on education for new generations, with ensuing

increasing need for investment. Development and education policies in the region have
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focused mainly on the expansion of access to education services at the elementary level.
Efforts need to be doubled in order to expand such achievements into preparatory,
secondary and technical levels which, unlike primary education, have been less able to

offer greater access.

On enrollment in elementary education stage, the MDG goals call for universal primary
education by 2015, and this has been already fulfilled by most Arab countries. An upward
trend has been observed in net enrollment rates in most Arab countries. On enrollment in
secondary stage, available data suggest that it has exceeded 80% in 12 Arab countries,
while it falls below that level in the rest of the region. The gender index for secondary
education suggests that enrollment rates for boys and girls in secondary education are

about the same, if not favorable for girls, in all Arab countries.

Latest available data show that expenditure on education as share of GDP accounted for
4.5% in 2014. However, spending on education in Arab countries continues to prove
insufficiently effective; it does not help improve labor productivity or increase per capita
income. Unlike the data for developing countries as a group, statistics for Arab countries
show that education system is biased towards tertiary education at the expense of other
stages. The share of spending on one student at the tertiary stage is about ten-fold higher
than on a primary stage student, (Annex Tables 2/10 -2/13).

On Health Indicators, average life expectancy at birth rose in Arab countries from 45
years in 1960 to about 71 years based on latest data available, slightly above the world
average of 70 years. Most Arab countries made significant progress in expanding health
services, as evidenced by the increase in the number of Arab countries that managed to
provide health care to 95% of their total population, now totaling 14 countries. However,
six Arab countries significantly suffer from scarcity of trained medical cadres and clinic
beds. Spending on health as a percentage of GDP in Arab countries reached about 6%
based on latest available data. This is much below the 10.2% world average. This shows
the need to increase spending on health care in Arab countries and improve its cost
effectiveness, (Annex Table 2/14 and 2/15).
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Available data on access to Safe Potable Water suggest that there is a significant disparity
among Arab countries in levels of access to safe potable water. However, the average
percentage for Arab countries as a group suggests that they have made significant progress
towards this goal that compares favorably to developing countries as a group. Based on
latest data, this indicator has been recorded at about 90% for the Arab region, well above
the 64% level observed for developing countries as a group. The gap between urban and
rural areas, however, remains wide in access to safe potable water, with about 95% in

urban areas against a maximum of 83% for rural areas in 2012, (Annex Table 2/16).

Estimates by Arab Labor Organization suggest that growth rates of Arab labor force have
followed an upward trend during the current decade. This relative increase could be
explained by two factors: the nature of population structure and the increase in women’s
labor market participation, although there is still a persistent wide gap in favor of male
population. Sectoral distribution of labor force in the Arab region continues to suggest that
economic activity is not sufficiently diversified and that Arab economies are not
adequately integrated into knowledge economy. It also suggests that Arab countries
continue to face challenges in strengthening the efficiency of educational institutions and
their capability to train new qualified generations that are in a position to be internationally
competitive on a solid basis, (Annex Table 2/17, 2/18 & Figure 2.4).

The total number of work force in the Arab region is estimated at about 124 million
people, i.e., about 33.2% of total population of the region in the same year. It may be noted
that this percentage is lower than the averages for the world and developing countries as a
group of about 65% and about 70.5%, respectively. This is explained by the high share of
age group below 15 years and low participation of women in labor markets despite the

upward trend of that participation.

11
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Figure 2.4
Unemployment Rates in Selected Arab Countries
(2013-2014)
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(Chapter 3)
Sectoral Developments

Agriculture and Water

Agriculture is one of the most important economy sectors in Arab countries from
economic, socia and environmental perspectives as well as that of interdependence
relationships with other production and service sectors. In terms of inputs and products,
Agriculture is a pillar to which many economic activities, including manufacturing,
marketing, trade and service activities are linked and are dependent thereupon. It offers
jobs to around 26 million people of Arab work force and satisfies food consumption needs
of the population.

Agriculture Value Added of Arab countries at current prices in 2014 grew to about USD
146.6 billion, a 3.7% increase over the previous year. As such, it accounted for about 5.3%
of total GDP of Arab countriesin 2014, while agriculture value added per capita was about
USD 399. In fact, the growth in agricultural product in 2014 can be explained by positive
agricultural developments in main agricultural producers in the Arab region, including
Egypt, the Sudan and Algeria, where policies focused on improving food security, offering

12
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facilities to the private sector to increase investment in agriculture and to expand use of
modern agricultural technology.

Despite the vital importance of agriculture to Arab countries and the moderate
improvements achieved over the last couple of years, this progress remains of limited
significance due to the modest size of cultivated land, scarce water resources, low
efficiency of irrigation, small size of irrigated land, the technological gap between outputs
of agricultural research and the needs of agricultural development, low crop yield and

livestock productivity in most Arab countries.

Total Agricultural Lands in 2013 accounted for about 33% of total lands that could be
cultivated. The area of rain-fed agriculture lands accounts for about 60% of total seasonal
agriculture land against 22% for irrigated agriculture land. Crop and livestock production
grew at 4.5% and 1.9%, respectively, in 2014, thanks to favorable weather conditions and

expansion of modern agricultural production systems.

Renewable Water and Underground Water Resources in the Arab region are estimated
at about 314.7 billion cubic meters in 2011. This amount cannot be fully mobilized and
some of it is considered marginal and remotely located from consumption areas. Half of
water resources come from outside the Arab region, a crucial fact from the perspective of
Arab food and water security, due to the volatility and deteriorated quality of those
resources in the absence of an internationally documented convention that ensures the
rights of Arab countries. Total uses of water are estimated at about 245.8 billion cubic
meters per annum, of which about 84% goes to agriculture, about 13% to domestic uses

and about 3% to industrial uses.

The percentage of Agricultural Work Force in Arab countries receded to 20.6% of total
Arab work force in 2013. Per capita added value in the agricultural sector in Arab
countries was recorded at about USD 5429 in 2013. Work force in this sector receives
lower wages compared to other sectors of the economy; the income of a worker in this
sector being within the range of 25-30% of average worker income in other sectors.
Migration from rural to urban areas is a consequence of that imbalance. It is also one of

major impediments the agricultural sector faces.
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Agricultural Foreign Trade deficit in Arab countries increased to USD 71.6 billion in
2014 against USD 69.7 billion in 2013, a 2.8% increase. Food gap in main agricultural
commodities continued to widen. It was recorded at USD 35.6 billion in 2013. Arab
countries import about 58% of its grains needs, 61% of vegetable oil, 68% of sugar and
26% of meat. These commodities accounted for 91.7% of major food commodity gap in
2013, (Annex Table 3/11 & Figure 3.1).

Figure 3.1
Value of Food Gap in Arab Countries
(2000-2013)
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(Chapter 4)

Industry

The industrial sector is a leading sector in Arab economies in terms of contribution to
GDP, foreign trade, per capita income and employment. It has been the driver of economic
activity for decades in the Arab region, although it has been affected recently by lower oil
prices and production, lower external demand and global economic downturn as well as

developments in certain Arab countries.

Total Industrial Production in Arab countries was recorded at about USD 1214 in 2014,
or about 44% of total Arab region GDP, down by 5.1% from the level observed in 2013.
This is explained mainly by a contraction of extractive industry GDP by about 8.5% due to
lower crude oil prices and production. However, manufacturing recorded a positive growth

at about 9% in 2014 over the previous year. The industrial sector accounted for 17.4% of
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employment of total Arab region work force. It helped strengthen the pace of development
and improved living conditions in most Arab countries. Industrial per capita GDP was
recorded at about USD 3530 in 2014, Extractive and manufacturing industries accounted

for more than 90% of total Arab region exports.

Extractive Industries accounted for a significant share of Arab region GDP, that is
34.2%, more than one third of Arab region GDP in 2014. This high contribution enhances
the importance and role of extractive industries in Arab economies. It has been reflected in
production-based development and human development observed by many Arab countries

over the last fifty years, particularly in GCC countries.

Manufacturing Industries performance indicators showed positive results. Value added
in this sector grew by 9.0% in 2014, from USD 248.5 billion in 2013 to USD 270.8 billion
in 2014. In other words, manufacturing accounted for about 9.8% of Arab region GDP.
These positive results were the outcome of improved performance in most activities.
Construction GDP grew by 8.7% in 2014 over the previous year, cement production by
9.9% from about 214 million tons in 2012 to 235 million tons in 2013, iron and steel
production by 6.1% from 19.2 million tons in 2013 to 20.4 million tons, and fertilizers by
7.1% from 51.4 million tons in 2013 to 55.1 million tons in 2014, (Annex Table 4/1, 4/2 &
Figure 4.1).

Figure 4.1
Extractive and Manufacturing Industries Value Added in Arab Countries
(2005-2014) Billion USD
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Source: Annexes 4/1 and 4/2.
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Indicators for quantitative targets of the Arab Industrial Development Strategy (2005-
2014), that aims at accelerating the pace of industrial growth in Arab countries to a
minimum of 7%, show that the growth rate of industrial production during that period
outpaced the targeted level in that strategy, as it reached 9.2% during that period.
However, this growth rate is a bit modest when compared to others in many developing
countries, particularly in East Asia. The growth rate of industrial production in the Arab
region varied across extractive industries and manufacturing, at 8.8% and 10.6%,

respectively, on the average.

Within the context of Inter-Arab Industrial Cooperation and Integration, Arab
countries adopted a strategy to build industrial zones and cities in well-chosen areas
following plans that take into account architectural, professional and environmental
factors. These zones and cities have been provided with services and infrastructure as well
as enabling legislation that attract and protect domestic, Arab and foreign investments.
About 250 such zones/cities/clusters, as well as 12 free zones, were developed. They offer

a good number of jobs and attract big industrial investments.

(Chapter 5)

Oil and Energy

In the first half of 2014, oil market was relatively stable, reflecting a modest performance
of the global economic growth. During the second half of the year, however, oil market
was jolted by a sudden, sharp drop of Glebal Qil Prices, from USD 105.9/barrel for OPEC
basket in 2013 to USD 96.2/barrel in 2014, the lowest level since 2010, reflecting a host of

intertwined factors.

In 2014, Proven Global Qil Reserves slightly grew at 0.9% and proven global natural gas
reserves also grew slightly at 0.4%. Total Global Qil Supplies (crude oil and liquefied
natural gas) in 2014 grew at a significant rate of about 1.1 million b/d (1.2 percent

increase compared to 2013) to reach 92.5 million b/d. This increase came mainly from
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non-OPEC oil producers, particularly in North America. At the same time, OPEC crude oil
supplies dropped in 2014 for the second year in a row to 30.8 million b/d. Growth of
Global Oil Demand dropped below projections. Demand grew by only 1 million b/d,
down from 1.3 million b/d in 2013. It reached 91.2 million b/d in 2014, (Annex Table 5/3
and 5/7).

Figure 5.1
Demand for energy in Arab countries
(Million barrels of oil equivalent/day)
(2010-2014)
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Source: OAPEC, Secretary General Report, 2014.

Arab countries recorded 12 new oil discoveries and 5 new gas discoveries during 2014.
The share of the Arab region in total proven oil reserves dropped from 55.6% to 55.2%,
while its share of total proven gas reserves stabilized at 27.5% for the second year in a row.
Arab region crude oil production dropped to 30.1% of total global production, down from
31% during the previous year. Its share of marketed gas slightly dropped to 17% of total
global figures observed in 2013, (Annex Table 5/1 and 5/2).

Energy Consumption in Arab countries in 2014 increased at 4.3% to 14.3 million barrels
of oil equivalent per day. Oil derivatives produced from oil and natural gas are the main
sources of satisfying demand on energy in Arab countries. These sources covered over
98.2% of total energy needs in the region during the year. Drop in annual average prices of
most main export crude oils in Arab countries during 2014 was reflected in total oil exports

of these countries; as they dropped by 11.6% in 2014, (Annex Table 5/5 & Figure 5.1).
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(Chapter 6)
Public Finance

The drop in global oil prices during 2014 had significant implications for fiscal revenue in
a number of Arab countries whose budgets depend on oil revenues. But foreign grant
inflows sustained fiscal position in a number of Arab countries that receive such grants.
Tax reforms in a number of Arab countries helped widen the tax base and increase

collection efficiency, with ensuing positive impact on fiscal revenue.

Some Arab oil producers opted to cut down public expenditure both in current and capital
budgets in view of lower global oil prices, while others continue to follow expansionary
policies, funding government expenditure through accumulated fiscal balances and
surpluses. Arab countries with diversified economies opted to make use of the fiscal space
provided by lower oil prices in order to adopt policies that contain public expenditure and
to focus on social and investment spending as part of an effort to cut fiscal deficit and

restore fiscal balance.

However, fiscal positions at both sides of revenue and expenditure were affected by
internal conditions in a number of Arab countries during the year, with ensuing negative
implications for investment and other economic activities. They were also affected by

challenges created by the high economic and fiscal cost of security needs.

Against this backdrop, total Public Revenue and Grants for Arab countries combined
dropped down by 6.2% to USD 952.6 billion in 2014, or 34.5% of GDP. Oil revenue
dropped by 12.4% to USD 650.1 billion, while tax revenue strengthened slightly by 0.9%
to USD 169.9 billion.

Total Public Expenditure in Arab countries combined dropped by 6.8% to USD 885.6

billion in 2014, or 32.1% of GDP. Current expenditure dropped by 10.6% to USD 645.6
bn. while capital expenditure increased by 5.4% to USD 238.4 billion.
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As an outcome of these developments, Aggregate Fiscal Surplus for Arab countries grew
at 3.1% (that is, about 2.0 billion USD) to about USD 67 billion in 2014, or 2.4% of GDP
for Arab countries combined. In the case of oil-producers, aggregate fiscal surplus dropped
by 1.8% to USD 114.7 billion (5.2% of GDP) while aggregate budgets for Arab diversified
economies combined recorded some improvement as deficit decreased at 8% to USD 47.7

billion (or 8.9% of GDP), (Annex Table 6/10 & Figure 6.1).

Figure 6.1
Fiscal Overall Deficit/Surplus to GDP in Arab Countries
(2013-2014)
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Source: Annexes 6/1 and 6/5
Total outstanding Public Debt (both domestic and foreign), for Arab borrowing countries
for which data are available, increased by 4.9% to USD 618.1 billion in 2014 against about
USD 590 billion in 2013. Thus, public debt as a share of GDP increased to 53.6%in 2014
against 51.9% in 2013.

(Chapter 7)

Monetary, Banking and Capital market Developments

The pace of monetary expansion moderated significantly in a number of Arab countries,
reflecting several factors, mainly the significant drop in net foreign assets (NFAs) that had
a contractionary effect on domestic liquidity growth rates in a number of Arab countries, as

well as the effect of persisting lower growth rates of net domestic credit, whether due to
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persisting lower growth rates of credit to private sector or due to continued fiscal reforms
aimed at containing fiscal deficits, with ensuing lower growth rates of credit to the

government sector.

During the year, central banks and monetary authorities in Arab countries continued to
employ indirect Monetary Policy instruments to manage domestic liquidity and achieve
monetary policy ultimate targets, mainly price stability and stimulated economic growth.
Within this context, intervention by central banks continued to mop up excess liquidity in
some Arab countries, particularly those that adopt fixed exchange rate regimes, even
though these interventions largely decelerated in a number of countries. Meanwhile, the
impact of liquidity crunch in other Arab countries continued to be felt. This required
regular intervention by central banks to develop new liquidity support mechanisms and

enhance existing ones.

Furthermore, Arab central banks made efforts to develop monetary policy operational
frameworks through several mechanisms, mainly the development of inter-bank markets
with a view to increasing the efficiency of monetary transmission channels to economic
activity. Additionally, some banks introduced domestic liquidity management and
forecasting frameworks in coordination with ministries of finance in order to improve
monetary policy functioning. They also developed new monetary instruments that would
help in managing liquidity of Islamic banks, reflecting the growth of Islamic banking in

some Arab countries.

As to factors that affect Domestic Liquidity, domestic liquidity positions in Arab
countries as a group underwent a significant change during the year. There was a large
shift in the contribution of factors driving domestic liquidity due to a large drop in net
foreign assets as a source of domestic liquidity expansion. This, in turn, was the result of
lower net foreign assets as a result of the decline in oil revenues reflecting the drop in oil
prices during Q4 of 2015. However, the contribution of net domestic credit increased
significantly, whereby it became the primary factor affecting domestic liquidity in some

Arab countries including oil-exporting countries. (Annex Table 7/1 & Figure 7.1).
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Figure 7.1
Domestic Liquidity Growth Rates in Arab Countries
(2013-2014)
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The Banking Sector continued to perform positively. Credit facilities to the private sector
grew at rates that exceeded the outcome of the previous year. Total deposits also increased,
athough at lower rates than observed in the previous year. Earnings indicators for the
majority of Arab banks improved this year. As to important developments related to
legislation and regulation during 2014, supervisory and oversight authorities in Arab
countries continued efforts to modernize and develop the whole system of laws,
regulations and circulars, in tandem with international developments, and to adopt
measures to implement the latest Basel standards, particularly on liquidity risk and
governance regimes and rules. Arab central banks and monetary authorities paid particular
attention to issues related to financial stability, (Annex Table 7/6, 7/7 & Table 7.1, 7.2).

Table 7.1
Banking Sector Deposits in Arab Banks, (2013-2014)
(USD Million)
. Total
Private Saving and Private T_otal Total Deposits
year . Current Private .
Term Deposits . . Deposits to GDP
Deposits Deposits
(%0)
2013 978,785 594,984 1,573,769 | 1,758,385 65
2014 1,032,120 668,981 1,701,101 | 1,906,064 69
Change (%) 54 12.4 8.1 8.4
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Table 7.2
Loans and Credit Facilities Extended by Arab Commercial Banks, (2013-2014)
(USD Million)
Credit to Privat
Total Credit | Total Credit | Total Credit to ;eector(/) T;i;? ¢ Credit to Private
year Domestic to Public Private Sector Deposit Sector/ GDP
Facilities Sector (%) (‘I;)) (%)
2013 1,679,600 554,926 1,124,674 67 41
2014 1,850,006 597,965 1,252,041 68 45
Change (%) 10.1 7.8 11.3

Source: Annexes 7/7 and7/8.

As to Arab Capital Markets, in 2014 the total capitalization of Arab stock exchanges as a
group increased by 7% to about USD 1203 bn by the end of 2014, gaining about USD 65.0
bn in capitalization. This improvement was accompanied by an improvement in the
business of primary issuance market, both in numbers and value. Foreign investment on
Arab stock exchanges recorded a positive net inflow for the second year in a row.
Supervisory and oversight authorities during 2014 made efforts to cope with recent
developments on global financial markets through amendments to laws, regulations and
circulars, particularly those on trading, clearance and settlement, following the
improvement in a number of Arab financial markets to ranks that are comparable to those
in emerging economies. Some Arab stock exchanges developed a system of legislation and
regimes on SMEs with a view to listing, or creating separate stock exchanges for, those

enterprises.

(Chapter 8)

International and Intra-Regional Trade

Total value of Arab Foreign Trade dropped by 2.7% in 2014 to reach USD 2118.9
billion, down from USD 2176.9 billion in 2013. This was a result of the drop in total value
of Arab commodity exports by 6.6% to USD 1230 billion in 2014, down from USD 1316

billion in 2013 due to lower oil prices since the second half of 2014. As to the performance
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of total Arab commodity imports, there was a 3.3% increase to USD 889.3 billion in 2014
against USD 860.6 billion in 2013, (Annex Table 8/1).

As to Direction of Arab Commodity Trade in 2014, data show a decrease in Arab
exports to the US, EU, Japan and rest of the world. Arab exports to China and the rest of
Asia increased. Arab commodity imports from main trade partners increased, Imports from
Asia constituted the major share of total Arab imports (38.2 %) in 2014, (Annex Table
8/3& Figure 8.1).

Figure 8.1
Commodity Structure of foreign trade of Arab Countries
(2014)
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Source: Annex 8/3.

On Commodity Structure of trade, fuels and minerals accounted for the greatest shares of
total Arab exports. The share of manufactured goods increased and the relative weight of
chemicals increased. As to simple products and agricultural produce, their relative weights
decreased in 2014. Import data show that manufactured goods accounted for the largest
share of Arab imports. The share of chemicals increased, while that of agricultural

commodities decreased in 2014

The performance of Intra-Regional Trade performance was affected significantly by
lower global oil prices as well as persistent domestic development in some Arab countries

that affected intra-regional trade, particularly with neighbor countries. These developments
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pushed freight and insurance costs upwards. As a result, intra-regional trade recorded a
slight growth at 5.4% to USD 121.9 billion in 2014 against a growth of 4.5% during 2013.
This was the outcome of higher growth of intra-regional exports at 6.2% and a lower

growth of intra-regional imports at 4.7% during 2014.

As to the development of commodity composition of intra-regional trade, intra trade in
crude oil accounted for 6.7% of the average value of intra-regional trade, i.e., USD 8.1
billion during 2014. Among non-oil intra trade components, the group of manufactured

goods accounted for the largest share, followed by agricultural goods.

In 2014, Trade in Services continued to be affected by domestic conditions in some Arab
countries. These affected all components of service balance in those countries. Trade in
services was also positively affected by higher levels of government expenditure, thanks to
the adoption of national mega projects by some Arab countries. Receipts of service exports
for Arab countries as a group increased during 2014 at 11.8% to USD 137.1 billion, up
from USD 122.6 observed in the previous year. Total payments for service imports for
Arab countries increased to USD 332.5 billion against USD 288.7 billion during 2013, a
15.2% increase. As a result, services balance for Arab countries as a group widened further
during 2014, from USD 166 to USD 195.3 billion, a 17.7% increase, (Annex Table 8/5,
8/6, 8/9 & Figure 8.2).

Figure 8.2
Commodity Structure of Intra-Regional Trade
(2014)
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On developments related to The Greater Arab Free Trade Area (GAFTA), one issue
was the liberalization of commodity trade. In this respect, negotiations continued during
2914 with a view to addressing and completing the legislative architecture of GAFTA as
adopted at the Riyadh Summit and on which some progress was made following the 2013
Doha Summit, particularly on detailed rules of origin and non-tariff barriers. This resulted
in the finalization of implementation process for GAFTA for the treatment of products of
free zones on an equal footing with foreign products when they are exported to GAFTA

members.

Liberalization of trade in services has become a central component of all free trade
agreements and regional arrangements. Early in 2002, Arab countries started negotiations
on an Intra-regional Agreement of Liberalization of Trade in Services. One of the
challenges Arab countries face before they can make progress on such an agreement is the
fact that they have different negotiation capabilities on issues related to trade in services,
different technical capabilities, apart from the quick turnover of negotiators entrusted with
the dossier on trade in services at the WTO.

On preparations for the Arab Customs Union, the Committee on the Unified Arab Customs
Law is the body in charge of all issues related to Unified Customs Law, Regulations and
Interpretive Notes. The Committee on Customs Procedure and Information has been
entrusted with the task of unifying customs procedure and forms to be used by customs
administrations of member countries. Within this context, the period 2015-17 was
identified for the revamp of customs points in Arab countries and finalizing draft Unified
Arab Customs Law, Customs Procedure Guide, and Unified Arab Customs Declaration

Form.

(Chapter 9)
Balances of Payments, External Public Debt and Exchange Rates
During 2014, Balances of Payment of Arab Countries were affected by the significant

drop in global oil prices, particularly during Q4 when oil prices plummeted at about 27%,

apart from the effect of expansion in public investment expenditure and the adoption of a
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number of infrastructure mega projects by some Arab countries. Balances of payments of
non-oil Arab countries were negatively affected by lackluster global economic growth,
particularly in the euro area, the major trading partner. As a result, transactions between
Arab countries as a group and the rest of the world showed a decrease in total surplus of
Arab balances of payments from USD 115.1 billion in 2013 to a modest USD 5.9 in 2014,
(Annex Table 9/1 & Figure 9.1).

Figure 9.1
Balance of Payments for Arab Countries as a Group
(2010-2014)
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Source: Annex 9/1

Total External Public Debt for borrowing Arab countries increased slightly by 0.7% in
2014 to USD 206.8 bn. This is explained by the decision of several Arab countries to
borrow on external markets in order to finance fiscal deficit that remains at high levels.
External public debt service increased by 26.6% to USD19.3 billion.

External indebtedness indicators for Arab borrowing countries as a group show that
external public debt to GDP ratio decreased from 22.7% in 2013 to 21.7% in 2014 as GDP
growth rate exceeded that of external indebtedness. External public debt service to exports
of goods and services ratio for borrowing Arab countries remained unchanged at 5.9%,
(Annex Table 9/6, 9/7, and 9/8).

Global exchange rate developments had their impact on Arab Currency Exchange Rates,
particularly in view of gains made by the US dollar during the year thanks to recovering
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regime, whether free or managed floating, mostly depreciated against both the US dollar
and the euro. The Sudanese pound recorded the greatest depreciation against these two
currencies during the year, reflecting pressures on exchange market in the Sudan since the
secession of the South with ensuing loss of a significant source of foreign exchange,
(Annex Table 9/11 -9/14).

(Chapter 10)

Thematic Chapter:

Improving Linkages Between Education System and Labor Markets In
Arab Countries

The thematic chapter of the current report discusses the main reasons behind the lack of
harmony between outputs of education system and the needs of labor markets in Arab
countries. It reviews the main challenges the education system faces in improving the
employability of graduates as well as policies that can successfully fill the gap between
outputs of education system and the needs of labor markets. These challenges undermine
the employability of graduates and negatively affect the quantity and quality of Labor
Supply. They include the fact that the public sector has been “the employer of last resort”
and the major client of education system, a fact that has shaped an education model that is
meant to produce and appreciate the certification needed for employment with public
sector. The absence of incentives, weak governance within the education system and the
lack of mechanisms for accountability on quality caused a dichotomy between academic
institutions on the one hand and their milieu on the other, particularly business sector and
civil society. This also led to the preference being accorded to passing exams, selectivity in
taking university disciplines, rigid mechanisms for allocating students to different divisions
without due regard to emerging needs on the labor market or improvement of
qualifications and skills. Also the lack of the culture of merit in the region in general
widened the gap between outputs of education and the requirements of employment and

raised the relevance of the certification per se at the expense of skills and efficiency.
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Some literature and surveys suggest that getting an employment with the public sector in
Arab countries largely reflects factors that are beyond the control of an individual,
including gender, place of birth, and education level of parents. Furthermore, the allocation
of jobs in both public and private sectors is made in many cases on the basis of influence,
“connections” or personal relations rather than efficiency, skills and individual endeavor of
job seekers. This undermines the societal value of knowledge and the need to acquire
skills. It also undermines efforts by Arab countries to establish social equity and equal

opportunity principle.

Another weak link is the low quality of education. Despite huge spending on education and
increasing enrollment rates, achievements on quality of education leave a great deal to be
desired compared to global average, as evidenced by results achieved by Arab students in
international math and science competitions. Education reform programs did not achieve
significant success in providing students with skills, knowledge and capabilities needed for
increased productivity and comparative advantages based on innovation and creativity.
This reflects significant demographic pressures, scarce resources and increasing demand
on education services and the priority being accorded to numerical targets over education

quality.

On Labor Demand, the chapter highlights the fact that, in view of the prevalent
development model and lack of diversification, apart from other distortions in
macroeconomic and sectoral policies, Arab economies have not been able to generate new
jobs for a fast growing labor force. Labor markets could not identify where supply would
be equal to demand so that they may function well. This is due to lack of information and
communication mechanisms between job seekers and employers, the absence of a clear
structure of professional qualifications and standards that links available jobs to needed
skills, in addition to the lack of experience and incentives in employment offices, lack of
transparency in filling vacancies, and proliferation of recruitment based on “connections”

and personal relations.
Due to these difficulties, recommendations have been made for Improving Linkages

Between Education System and Labor Markets in Arab countries. The first part of those

proposals focuses on enhancement the role of education system in order to improve the
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outlook for recruitment of its graduates. The second part focuses on the role of
macroeconomic and sectoral policies in stimulating demand and improving employment

policies and labor market mechanisms.

The first part focuses on the importance of The Role Of Education System In Improving
Employment Outlook through improved quality of education and curriculum,
enhancement of the role of the state in knowledge acquisition system, review of policies
and mechanisms of tertiary education funding, enhancement of the role of universities in
improving recruitment outlook for their graduates, shift from certificate generation to skill
generation, from selectivity and exams to human capital formation and acquisition of
knowledge. It also highlights the need to improve governance within education institutions
through enhanced accountability and quality control mechanisms, promote the engagement
of private sector and NGOs in education policy making, provide necessary incentives to all
stakeholders in order to increase harmony between outputs of tertiary education and labor
market needs. Concurrently, accountability for performance, evaluation and appropriate
frameworks for quality assurance should be promoted, particularly through neutral bodies
and committees that are dependent from institutions whose performance is to be evaluated.
This calls for bridging the gap between outputs of education system and labor market
needs, promoting technical education and removing the stigma attached to that kind of
education in the Arab region. It further reiterates the importance of opening tertiary
education to its milieu, particularly international environment, through partnerships with

universities and research centers and exchange of experience and knowledge.

On macroeconomic and sectoral policies, the chapter concludes that there is need to review
the old development model and related social contract, mainly through the establishment
of merit culture, transparency in vacancy filling, focus on policies that stimulate economic
growth and increase productivity, enhancement of the role of private sector in employment
through removing distortions in the structure of wages and fringe benefits. These actions
would help enhance work culture in public sector, remove impediments resulting from
unconducive investment and business environment, promote SMEs with a view to
formalizing the largest possible part of informal sector, adjust macroeconomic policies,

complete pending reforms in fiscal, foreign trade and finance sectors, and improve
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legislation and mechanisms that govern labor markets, amend employment policies and
programs, evaluate existing programs to identify shortcomings, promote skill formation
programs for temporary migration, and activate inter-Arab and international cooperation

on movement of labor and skills, particularly in countries with abundant educated labor

supply.

(Chapter 11)

Arab Development Assistance

Arab Development Assistance accounts for a significant share of economic cooperation
between Arab and other developing countries. Development assistance is provided by Arab
countries through multiple channels, including bilateral official assistance and
development finance through the Institutions of Arab Coordination Group'”, apart from
assistance provided by charities and other NGOs to support poverty reduction projects,
health, education and relief programs. As well as Arab country contributions through
international aid donors.

Official concessional Development Assistance Extended by Donor Arab Countries”
increased to USD 18.5 billion in 2014, i.e., an increase of USD 4.7 billion over 2013.
Thus, total concessional development assistance extended by Arab countries during the
period 1970-2014 was USD 190.6 billion. Arab development assistance as a percentage of

total GDP for major donor countries was 1.11% in 2014.

() The institutions of Arab Coordination Group consists of nine institutions, three of which are national
institutions including the Kuwait Fund for Arab Development, the Saudi Fund for Development, the Abu
Dhabi Fund for Development, the six regional organizations are the Arab Fund for Economic and Social
Development, Islamic Development Bank, OPEC Fund for international Development, the Arab Bank for
Economic Development in Africa, the Arab Gulf Program for United Nations Development
Organizations as well as the Arab Monetary Fund.
) This amount includes total developmental assistance commitments by Saudi Arabia and net

withdrawals for other countries.
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Figure 11.1
Arab Official Development Assistance (Net Disbursements)
(1970-2014)
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Source: Annex 11/1

On the other hand, aid extended by the Institution of Arab Coordination Group was
USD 15.4 hillion in 2014, up from USD 12.3 billion in 2013, i.e., an increase of 25.2%.
Commitments extended by these institutions to Arab countries accounted for 45.1% in
2014 against 47.4% in 2013. Sectoral distribution of finance operations by member
institutions of the Coordination Group for 2014 suggests a continued focus on support to
infrastructure projects, particularly energy projects of different kinds. Total development
assistance for these projects in 2014 accounted for USD 6.6 hillion, i.e., 43.1% of total
assistance extended during the year, (Annex Table 11/3).

Total official development assistance (ODA) extended to Arab countries from all sources,
excluding Arab institutional aid, was USD 22 billion in 2013, i.e., an increase of 47.3%
over 2012. This assistance accounts for 14.7% of total official development aid extended to
developing countries during 2013.
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Figure 11.2
Sectoral Distribution of Cumulative Total Development
Aid Provided by Arab and Regional Development Funds till (2014)
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Source: Annex 11/6.

The accumulative total of commitments for finance operations extended by member Arab
development institutions of the Arab Coordination Group was USD 130.5 billion by the
end of 2013. This was contributed to finance 7020 development projects across 130
countries. These projects cover different economic and social sectors and activities,

(Annex Table 11/4 & Figure 11.2).

(Chapter 12)

Intra-Arab Cooperation on Marine Transport and Logistics

Marine transport is a global economic sector that has been affected most by global
economic developments. It handles a significant share of international trade exchanges.
Furthermore, this vital economic sector is one of the most important and richest productive
power houses in terms of income and value added generation. Conglomerates working in
that field have understood the importance of this sector and the need to further develop it
in tandem with a growing demand on international marine trade, and an expanding need to
fleets, piers, terminals and port-related distribution networks. This led to the establishment

of new benchmarks for international competition and new standards for logistics quality in
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services delivered by fleets and ports to global market clients, including shippers and

importers.

Economic evidence worldwide suggests that trade and transport are positively correlated
and that they are interdependent. The efficiency of transport affects that of trade and the
development of one of them implies development of the other. In the Arab region,
inadequate regular marine transport lines are among the factors that impede the
development of intra-regional trade and affect the cost and volume of trade with certain
world regions that do not receive regular sea marine transport lines. Despite the fact that
most Arab countries are located on ocean, the volume of intra trade carried by sea
continues to account for a low share of total intra-regional trade. In view of the above, this
chapter sheds light on the current status of marine transport in the Arab region, the kind of

challenges that face this sector and the ways and means to tackle such challenges.

Within this context, the Thematic Chapter for this year discusses inter-Arab cooperation in
the field of marine transport and logistics. It defines divisions of marine navigation, the
relative weight of trade carried by sea, the status of marine transport sector in Arab
countries, obstacles facing efforts to further develop this sector in the Arab region, and the
salient features of inter-Arab cooperation in marine transport. Furthermore, the chapter
discusses logistic services delivered in Arab countries and makes certain recommendations

on further developing that sector in the Arab region.

On the Relative Weight of Trade Carried by Sea, it is noted that there has been a
significant growth of global trade carried by sea in different country groups. Worldwide, it
increased from MT 15.7 billion in 2009 to MT 19 billion in 2013, a growth at 21.8%.
Despite lack of data on the volume of trade carried by sea, it grew significantly also in the
Arab region during the same period. This creates an obligation for Arab countries to pay
greater attention to marine transport and emphasizes the need to create more regular lines

across Arab sea ports, as a channel to further develop intra-regional trade.

The chapter also discusses the Status of Marine Transport in the Arab Region. It notes
that this sector assumes a special importance in the Arab region in view of its location and
natural resources, including oil and gas. Arab fleets as a group, including oil tankers,

general merchandise ships and container carriers have increased during the period 2011-

33



THE JOINT ARAB ECONOMIC REPORT 201 5 —

15. It is further noted that oil tankers account for about 51% of total Arab merchant fleets
combined, with a total tonnage of MT 8431.5 thousand. This is explained by the high

relative weight of oil exports as a share of total Arab exports.

Despite physical, human and financial resources possessed by Arab countries that would
contribute to a greater intra-regional trade, which would positively reflect on a more
developed marine transport sector, there are currently some challenges that limit the
potential for growth of this vital sector. These challenges may be divided into four groups,
namely, economic challenges, mainly the modest contribution by Arab private sector to
investment in marine transport sector; administrative challenges created by red tape and
excessive licensing requirements; legal challenges created by the lack of harmonization of
applicable laws and codes on marine transport in Arab countries; in addition to some other

challenges.

On Inter-Arab Cooperation in Marine Transport, it is vitally important to note that an
essential part of this cooperation is the Arab-international cooperation in this sector. The
accession by Arab countries to international conventions and agreements on marine
transport has paved the way to facilitate inter-Arab cooperation in this respect. On inter-
Arab cooperation, the Arab League managed to finalize the “Agreement on Multi-means
Transport of Goods among Arab Countries”. This was the result of the integration of two
draft agreements that were under preparation at that time, namely, draft Agreement on
Multi-Means Transport of Goods in the Arab Mashreq Region, adopted by UN-ESCWA;
and the draft Agreement on Multi-Means Transport of Goods developed by the Arab
League Council of Transport Ministers, with a view to increasing intra-regional trade,
particularly following the adoption by Arab League Economic and Social Council of

Resolution on the Implementation Program of GAFTA.

The creation of the United Arab Shipping Company in 1976 is another important
development towards strengthening inter-Arab cooperation in this field. It grew into a
world class company with a service network that covers 240 ports around the world. Using
a modern, efficient and environment-friendly fleet, it provides traditional (dry) and
refrigerated goods container transport as well as other logistic services to a wide range of

clients around the world.
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International indicators for logistic services show the special status assumed by UAE in
this respect, as the 27th worldwide and the first in the Arab region. UAE has been
classified as the 24th on logistic services performance and the 22nd worldwide in terms of
customs services. Qatar came second in the Arab region and 29th worldwide, at 34 in
terms of logistic services with a score of 3.35, followed by Saudi Arabia as third in the
Arab region with a score of 3.16 on logistic service performance. One of the most
important projects currently implemented in marine transport and logistics is the one in
Egypt. It would generate benefits to neighboring countries. It is the Suez Canal Corridor, a
national mega project through which sea ports and logistics centers in Egypt and other
Arab countries will be connected. It will reduce the anchorage time to 3 hours in worst
weather conditions instead of 8-11 hours, with ensuing cost savings and higher traffic

through the canal.

There are several other sea ports in Arab countries that perform logistics activities. Dubai
for instance, makes every effort to further elevate the global and regional rank of UAE as a
center of excellence in operating sea ports and marine stations and a hub for expertise in
different fields, particularly merchant sea-ports, shipping and logistics. Saudi Arabia has
made tremendous efforts in developing sea ports and creating state of the art ones. Before
38 years, foundations were laid in Saudi Arabia for a network of sea ports by the Saudi
Arabia Sea-port Public Corporation that turned the erstwhile modest loading and unloading
wharfs managed and operated by the state into full-fledged industrial cities that offer a

whole range of logistic services.

The chapter concludes with a number of recommendations that may help Enhance Inter-
Arab Cooperation in Marine Transport and Logistics and promote this vitally
important sector. They include, mainly, the integration of Arab countries into geographic
common markets that can face advanced economic blocs with high-level logistic support,
the creation of an Inter-Arab Logistics Council as well as similar individual country
councils, further development of national legislation on marine transport and logistics in a

way that is responsive to the needs of Arab markets.
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(Chapter 13)

The Palestinian Economy Developments

Palestinian economy was negatively affected by accelerated actions of occupation
authorities during the year, with ensuing losses for all Palestinian economic activities.
According to a report by the International Monetary Fund (IMF), the Israeli military action
in Gaza in July 2014 caused the Gaza economy to contract by 15%. The impact of these
Israeli policies was a contraction of the Palestinian economy in 2014, the first such
contraction since 2006. This was caused by both the Israeli aggression against Gaza and

the economic blockade against West Bank, including East Jerusalem.

Gross Domestic Product at constant prices dropped in 2014 to USD 7.45 billion, down
from USD 7.48 billion in 2013, a drop of 0.4%. Per capita real GDP, in turn, dropped by
3.3% to USD 1734.6, a fact that aggravated structural imbalances in the Palestinian
economy. Total Investment in 2014 dropped by 8.4% to USD 2.7 billion, down from
USD 2.9 billion in 2013. This caused investment’s share of GDP to drop from 23.8% in
2013 to 21.3% in 2014. Total consumption increased in 2014 by 9.7% to USD 15.9 billion,
against USD 14.4 billion in 2013.

On the contribution of different economic sectors to GDP, the contribution of agricultural
sector deteriorated due to continued control by occupation authorities over agricultural
factors of production, including land and water. Furthermore, the contribution of industrial
sector to GDP in 2014 deteriorated to 11.6% due to continued Israeli blockade against
Gaza. Building and Construction contribution to GDP also deteriorated, for the second
year in a row, to 7.2% in 2014 despite the fact that it had been one of the fastest growing
sectors of the Palestinian economy. On the contrary, services sector contributed the major
share of GDP, at 77.4%, a fact that partially mitigated the contractionary effect of other

sectors.
On Social Developments, the number of Palestinians in the old Palestine lands and the

diaspora was about 12.1 mn in 2014; up from 11.8 mn in 2013, of which 4.62 mn people

live in Palestinian territories occupied in 1967. Palestinian labor force participation
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increased for persons at the age of 15 and above by 8.6% in 2014. Despite a significant
increase in labor force participation in 2014, unemployment increased to about 26.9% in
2014. This was a result of the fact that unemployment increase exceeded that of labor force

participation, (Annex Table 13/1 & Figure 13.1).

In 2014, Poverty and reliance on international and humanitarian assistance continued to
persist among wide sections of the Palestinian population. This caused a section of the
Palestinian population to fall into persistent impoverishment. Based on 2014 figures,
35.5% of Palestinians in occupied territories live below poverty line, of which 52% live in

Gaza and 19% live in the West Bank.

On foreign trade, Palestinian net trade balance deficit persisted, reaching USD 5.5 billion,
an increase of 15.9% in 2014, due to occupation authority policies. In 2014, the
Palestinian government continued fiscal management efforts in a way that aims at reducing
fiscal deficit, ensuring fiscal sustainability and reducing dependence on donor support in

an unconducive environment of receding donor support and falling development spending.
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Annex Table (2/7): Poverty and Income Inequality Ratios in Arab Countries
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Sources: World Bank database on Poverty and UN Country Reports on Millennium Development Goals
Joint Arab Economic Report (2015), and various official national and international sources.
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Annex Table (2/19) : Selective of Development Indicators of the Arab Countries e o r 002 30w Mmoo QT e 22N @
—~ |g]w M O © © § o < g < &4 o 8§ o o o4 9§ F ¥ B
8
g ¢] e} [ee] @ o e}
Indicator Year Index Value o =1 8 5 38 3 & 3 g 83 39 3 4 338 949 s 3
Population, urban (% of total) 2013 60.0 % ? % 2 352333333 2 Y253 5588 3%
Population ages 0 -14 (% of total) 2013 30.0 % j(:
Population ages 15-65 (% of total) 2013 65.0 % g % 2 3 I I I YYIFS L9 ZIIEIS TGN
Population ages 65 and above (% of total) 2013 5.0 % £
Illiteracy rate, adult total (% of people ages 15 and above) 2012 22.5 % a ° % ® IV 3833283333338 a488
[lliteracy rate, adult male (% of males ages 15 and above) 2012 14.9 % ‘E’
=]
Illiteracy rate, adult female (% of females ages 15 and above) 2012 30.8 % § ) % § Rgr3aEoB8Y ‘388888238 gRSY
[lliteracy rate, youth total (% of people ages 15-24) 2012 10.3 % g %
Illiteracy rate, youth male (% of males ages 15-24 2012 7.2 % S 3 ol = . ~
yrate, ¥ 5% ges 13-24) ‘ 2 £ 83 3978898 L ZRENBYBEEYS
Illiteracy rate, youth female (% of females ages 15-24) 2012 13.6 % c O
8
Gender it , adult total 2005-2012 0.8 o 28 v
ender literacy gap, adult tota a §§8Q§§E§§$§§ ZesE 8RS E R g
. O I 2 SV I3l N - o]
Gender literacy gap, youth total 2005-2012 0.9 S o
- <
Total enrollment, primary (% net) 2012 88.4 % .5 :_z 9
Total enrollment, primary, Male (% net) 2012 90.4 % é —_ = Sl 8 3 38§ B ZHJIZBRITIBEEREE B E
2 < 2
Total enroliment, primary, Female (% net) 2012 86.3 % E’ § 2 o
o 9 3
Gender enrollment gap in primary education 2012 0.93 g g S8 8 88 § 3 98 8883 §8RILEIIRNIZ e
Expected years of schooling in primary education , Total 2012 11.8 Year g ~ e
c 0 2 | S
. . . 0 c O e S —
Expected years of schooling in primary education , Male 2012 12.2 Year 5 S Eg g; 22388253 ; 32389 ; IR
Expected years of schooling in primary education , Female 2012 11.5 Year S o c |°
S
Dropout rate in primary education , Total 2011 9.0 % <GE < 0o - & |3
= 5o | o
Dropout rate in primary education , Male 2011 6.0 % <_>U EEE’ g|= I3 %5838 588233352893
i o |«
Dropout rate in primary education , Female 2011 12.0 % ©
= [32]
Public expenditure on education as a percentage of GNP 2011 4.5 % % %g 8§ 8 g g § 2 § % gE€3gegce ; % g 8
Public expenditure on education as a percentage of total public expenditure 2011 16.0 % g, -
<
Life expectancy at birth, total (years 2013 71.0 Year . =g = o o
o ears =) g 5| BEE=gEefY HuanzBeflsl
Total fertility rate, (births per woman) 2013 2.8 Child S g _17= < ©
Mortality rate, infant (per 1,000 live births) 2013 24.0 Child % 3 E
. i . S 2 8 pgegfelY Yrcssgiaiiat
Mortality rate, under-5 (per 1,000 live births) 2013 31.0 Child > 5; Q 8 & g ] = © = 8 <
) 52
Total expenditure on health as a percentage of GDP 2012 6.0 % é =
< 2l o g 5o g
Public expenditure on Health as a percentage of total expenditure on health 2012 49.9 % =l § o % E & E g 5 § g 83858 8 R § g g R §
Improved water sources (% of population with access) 2012 88.0 % <
olg — ~ ~ N © \N/
Improved water sources, urban (% of urban population with access) 2012 94.0 % §§ 5 8 8 3 g = § é % § g 8 8 § E % E g 5 § %ea
Improved water sources, rural (% of rural population with access) 2012 79.0 % gg_ %
Improved sanitation facilities (% of population with access) 2012 84.0 % z o g
g 8%
Improved sanitation facilities, urban (% of urban population with access) 2012 92.0 % 8 ] %
Improved sanitation facilities, urban (% of rural population with access) 2012 71.0 % 3 e o s = § g - o § gé
E §u,fz53g 8¢ 85888 eggs B8
Sources : The Arab Fund for Economic and Social Development, Database, February 2015; UNDP; The W orld Bank, "World S S 82 5F5 &3 2LE6 882 33 8 32 g g ;<§
Development Indicators", different reports; The World Bank Database , January 2015; "Human Development Report",
different reports; UNESCO Database, February 2015.
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Annex Table (5/1): Arab and World Crude Oil Reserves Annex Table (5/2): Arab and World Natural Gas Reserves
(Billion Barrels at Year's End) (Billion Cubic Meters at Year's End)
Change (%) Change (%)
* 201 2011 2012 201 2014*
2010 | 2011 | 2012 | 2013 |2014* | 0700 w2 0 013 ) 2014% 1 501372014
Algeria 97.80 97.80 97.80 97.80 97.80 0.0 Algeria 6091 6091 6091 6091 6091 0.0
Bahrain 0.12 0.12 0.12 0.12 0.12 00 Bahrain 92 92 92 2 92 0.0
Egypt 043 043 043 043 0.43 00 Egypt 65 65 65 65 65 0.0
Iraq 12220 | 1220 | 1220 | 1220 | 1220 00 Iraq 4504 4504 4504 4505 4505 0.0
Kuwait 26459 | 26540 | 26590 | 2658 | 26578 | 003 Kuwait 8016 8150 8234 8234 8316 1.0
Libya 2% | 280 | 20 2% 4 25 | 00 Libya 285 285 285 285 285 0.0
Oman 14230 | 14140 | 14530 | 14530 | 14530 | 00 Oman S S5 o . o i
Qata.r , B0 | B0 | D24 | B2 | DA 00 Qatar 25190 25030 24400 24400 24400 0.0
Saudi Arabia 10150 | 10150 | 10150 | 10150 | 10150 | 00 , ,
Saudi Arabia 1784 1784 1784 1784 1784 0.0
Sudan il I B il Mt Suda 1495 1547 1532 1532 1532 0.0
Syria 430 | 430 | 420 | 420 | 420 00 udan '
Tunisia 5.00 5.00 1.50 1.50 1.50 00 Syria 2193 2045 2186 2186 2186 00
UAE 550 | 550 | 55 | 55 | 550 00 Tunisia 85 85 85 85 85 0.0
Y emen 2.67 2.67 2.67 2.67 267 00 UAE 705 705 705 705 705 0.0
Total Arab countries 7115 | 7121 | 7134 | 7132 | 7131 | 0.02- Yemen 479 479 479 479 479 0.0
Angola 9.06 9.06 9.06 9.06 9,01 06 Total Arab countries 54154 | 54020 | 54136 | 54137 | 54219 0.2
Ecuador 15117 | 15458 | 15730 | 157.80 | 157.80 | 00 Angola 275 275 275 275 275 0.0
Iran 9940 | 9940 | 9940 | 9940 | 10000 | 06 Ecuador 33090 33090 33780 33780 34020 0.7
Nigeria 3720 | 3720 | 3714 | 3714 | 3707 0.2- Iran 5525 5525 5563 5562 5581 0.3
Venezuela 7.21 8.24 8.24 8.24 8.23 0.1- Wigers 5110 5154 5118 5118 5111 0.1
Total non-Arab OPEC 3040 | 3085 | 3111 | 3116 | 3121 | 0.5 Venezuela . . ; - - i
TREl CIPEL 9950 | 10000 | 1007.6 | 10079 | 10083 | 0.04 Total non-Arab OPEC 44008 | 44052 | 44742 | 44741 | 44993 0.6
Brazil 1286 | 1399 | 1315 | 1505 | 1531 17
Total OPEC 94258 | 94316 | 94981 | 94981 | 95315 0.4
Canada 2.86 2.83 3.10 2.98 2.98 0.0 — v " o0 poos o "
China 567 532 537 583 550 57- ra '
aIs N P iy A . Canada 256 253 246 241 244 12
Of which: Azerbaijan 1040 | 1016 | 1026 | 1007 | o981 26- China 25 205 AU AL A 2L
K azakhstan 6.10 560 6.00 6.00 6.00 00 CIS 6928 7717 9877 8723 9595 10.0
Russian Federation 9890 | 9890 | 11906 | 11880 | 11979 | 08 Of which: Azerbajjan 339 490 488 484 469 3.1-
Turkmenistan 7.00 7.00 7.00 7.00 7.00 00 Kazakhstan 1754 1727 1930 1889 2033 7.6
Uzbekistan 059 059 059 059 059 00 Russian Federation 61301 61301 61675 61675 61675 0.0
Mexico 0.60 0.60 0.60 0.60 0.60 0.0 Turkmenistan 850 850 991 991 991 0.0
Norway 60.00 60.00 80.00 80.00 80.90 11 Uzbekistan 1841 1841 1841 1841 1841 0.0
UK 3000 | 3000 | 3000 | 3000 | 300 | 00 Mexico 7504 | 7504 | 7504 | 7504 | 7504 00
USA GUED || S | At || aied || el | Norway 471513 | 47573 | 47806 | 47806 | 47806 0.0
Rest of the world 3919 | 4317 | 270 | 4041 | 4574 | 132 . 5407 5407 5407 5407 5407 00
1231.0 | 12416 | 12668 | 12819 | 12929 | 0.86
Vvorkthtal_ USA 3036 3036 4006 4406 4649 55
Arab countries/ world (%) [ 57.8 57.4 56.3 55.6 55.2
— : Rest of the world 17160 15777 15297 17851 16973 49-
* Preliminary estimates.
- Canada'’s oil reserves exclude unconventional reserves such as oil sands. World total 191341 | 190797 | 194863 | 196585 | 197329 0.4
- World's oil reserves exclude Bitumen and extra heavy oil in Venezuela. Arab countries/world (%) 28.3 28.3 27.8 275 275
- 50% of the Divided Zone€'s oil reserves is added to each of Saudi Arabia and Kuwait oil reserves. — -
Source: Secretary General's Annual Report 2015,0A PEC. * Preliminary estimates.
Source: Secretary General's Annual Report 2015,0APEC.
I ——— I ———
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Annex Table (5/4): Arab and World Marketed Natural Gas

Annex Table (5/3): Arab and World Crude Oil Production (2010-2013)

(2010-2014)

(Million Cubic Meters/Year)

106

(Thousand Barrels/Day)
Change (%)
Change (%) 2010 2011 2012 2013*
2010 2011 2012 2013 2014* 2012/2013
2013/2014
Algeria 2324.0 2564.0 2652.5 2797.0 2769.0 1.0- Algeria 51,282 52,300 54,300 54,600 0.6
Bahrain 182.0 190.0 173.0 197.0 199.5 1.3 Bahrain 13,200 12,700 13,800 14,700 6.5
Egypt 78.8 70.0 66.8 62.7 55.5 11.5- Egypt 2,000 1,930 1,860 1,880 11
Iraq 1189.8 1262.0 1203.0 1203.0 1191.0 1.0- Iraq 83,800 £2.600 85700 82700 a5
Kuwait 8165.6 9311.0 9763.4 9640.0 9701.0 0.6 K " 27700 9,300 99,300 100,030 07
ai ]
Libya 3870 | 3300 | 1700 31.0 100 67.7- W ’ ’ ’ :
Oman 23590 | 26530 | 29420 | 29800 | 3073.0 3.1 Libya Gl LY S =00 i
Qatar 733.4 734.0 736.0 724.0 703.0 2.9- Oman 8,100 8,000 7,600 8,600 132
Saudi Arabia 2312.1 2658.7 2977.6 2921.6 2866.8 1.9- Qatar 182,400 202,500 204,000 204,600 0.3
Sudan 1495.0 589.5 1454.0 993.3 560.0 43.6- Saudi Arabia 11,700 11,900 14,300 12,100 -154
Syria 560.7 566.0 571.5 581.0 666.4 14.7 Syria 23.400 7.900 18,100 18,300 11
Tunisia 462.1 453.0 99.7 117.8 122.0 3.6 Tunisia 61,600 61,300 58,800 52,200 112
UAE 758.3 780.2 813.2 841.0 857.0 1.9
UAE 25,800 26,921 28,692 29,953 44
Yemen 275.0 190.0 180.1 158.8 140.4 11.6-
Angola 17576 | 16180 | 17040 | 17012 | 1664.0 2.2- Angola 733 752 760 925 217
Ecuador 3544.0 3576.0 3739.8 3575.0 3146.0 12.0- Ecuador 187,357 188,753 202,431 199,293 -1.6
Iran 2853.6 2880.9 2803.9 2789.0 2839.0 1.8 Iran 19,728 20,769 22,726 21,820 4.0
Venezuela 476.4 500.3 503.6 526.4 556.0 5.6 Veriemrh 330 241 517 515 04
Total non-Arab OPEC 10679.9 | 10550.0 | 107054 | 10344.6 | 10025.0 3.1-
Total non-Arab OPEC 236,247 251,838 269,005 260,964 3.0
Total OPEC 29258.8 | 30322.2 | 32433.9 | 31603.5 | 30888.8 2.3-
B 20497 2094.0 2017.5 2029.0 20045 96 Total OPEC 684,629 709,338 752,305 741,894 -1.4
Canada 1196.2 993.6 869.0 798.0 768.0 3.8- Canada 59,700 47,600 59,700 57,100 44
China 1875.0 1739.4 1604.5 1517.0 1524.0 0.5 China 107,700 101,700 114,700 108,700 5.2
CIS 5486.0 5642.5 6504.2 7449.5 8467.4 13.7 CIS 603,600 648,500 681,200 687,600 0.9
Of which: Azerbaijan 25943 2561.3 2553.9 2531.5 2448.7 3.3- Of which: Azerbaijan 57,600 58,300 56,900 56,600 -0.5
Kazakhstan 2016.8 2082.8 2339.5 2504.2 2676.6 6.9 TRl ot il 159.900 159,700 156,000 154.800 08
i i 13220.5 13264.5 12792.0 13315.0 13400.0 0.6 . .
g Federatlon Russian Federation 741,900 776,500 764,300 776,500 1.6
Turkmenistan 1027.4 931.0 861.3 815.0 810.8 0.5- Turkmenist
Uzbekistan 87.0 86.0 70.0 68.0 63.0 7.4- urkmenistan 15,100 14,800 15,600 16,200 38
Mexico 220.0 220.0 2154 2290 238.0 39 Uzbekistan 39,600 57,000 56,900 35,200 3.0
Norway 10147.6 | 103250 | 99350 | 10047.3 | 10081.5 03 Mexico 42,400 59,500 62,300 62,300 0.0
UK 1600.0 1600.0 1559.5 1398.5 1361.4 2.7- Norway 588,900 607,000 592,300 604,800 2.1
USA 4049.0 4090.2 4228.1 4175.0 4185.0 0.2 UK 17,600 19,300 18,400 18,500 0.5
Rest of the world 7501.6 7136.9 6156.8 7029.0 7601.0 8.1 USA 94,800 102,700 107,200 117,100 92
World Oil Production 71951.8 | 72506.6 | 73573.7 | 74941.0 | 76234.8 1.7 Rest of the world 673,871 664.932 664,935 633473 47
Arab countries/world (%) 29.6 30.8 32.4 31.0 30.1
World total 3,295,200 | 3,380,021 | 3,466,192 | 3,437,800 -0.8
* Preliminary estimates. X o
- 50% of the Divided Zone's oil production is added to each of Saudi Arabia and Kuwait oil production. Arab countries/world (%) 17.0 168 17.1 17.0

Source: Secretary General's Annual Report 2015,0APEC.

* Preliminary estimates.

Source: Secretary General's Annual Report 2014,0A PEC.
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Annex Table (5/8): Nominal and Real Prices of Crude Oil

Annex Table (5/7): Spot Price of OPEC Basket of Crudes* (2000-2014)

(2010-2014)
(US Dollar per Barrel)

(US Dollar per Barrel) Constant 2000
Nominal Price Index* (2000=100) )
Prices
2010 2011 2012 2013 2014
2000 27.6 100.0 27.6
January 76.0 92.8 111.8 109.3 104.7
2001 23.1 101.9 22.7
February 73.0 100.3 117.5 112.8 105.4
March 772 109.8 123.0 106.4 104.2 2002 s E Pt
April 823 118.1 1182 101.1 104.3 2003 282 105.2 26.8
May 74.5 109.9 108.1 100.7 105.4 2004 36.0 107.3 335
June 73.0 109.0 94.0 101.0 107.9
2005 50.6 109.5 46.2
July 72.5 111.6 99.6 104.5 105.6
2006 61.0 111.8 54.6
August 74.2 106.3 109.5 107.5 100.8
September 74.6 107.6 110.7 1087 96.0 2007 69.1 114.2 60.5
October 79.9 106.3 108.4 106.7 85.1 2008 4.4 116.4 81.1
November 82.8 110.1 106.9 105.0 75.6
2009 61.0 117.2 52.0
December 88.6 107.3 106.6 107.7 59.5
2010 77.4 1184 65.4
First quarter 75.4 101.0 117.4 109.5 104.7
Second quarter 76.6 112.3 106.8 100.9 105.9 2011 s = £26
Third quarter 73.8 108.5 106.6 106.9 100.8 2012 109.5 121.4 90.2
Fourth quarter 83.8 107.9 107.3 106.5 73.4 2013 105.9 122.8 86.2
Annual average 77.4 107.4 109.5 105.9 96.2
2014 ** 96.2 124.5 77.3
* The OPEC basket of crudes (effective June 16, 2005) is comprised of Algeria's Saharan Blend, Iraq's Basra Light, . ) . . . )
Kuwait Export, Libya's Es Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy, Indonesia's The index represents the GDP Deflator of industrial countries as pUthhed by the IMF.
Minas, Nigeria's Bonny Light, and Venezuela's Merey. Effective 1 January and mid of October 2007, Angola’s **Preliminary data.
Girassol and Ecuadorian Oriente crudes have been incorporated to become the 12th and 13th crudes comprising Source: Secretary General's Annual Report 2015,0APEC.
the new Opec Basket.As of Jan.2009, the basket excludes the Indonesian crude. ’
Source: Secretary General's Annual Report 2014,0APEC
- ______________________________________________________________________________ | - ______________________________________________________________________________ |
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Annex Table (5/10): Value of Oil Exports in OAPEC
Member Countries
(2010-2014)

(Million US dollars)

< *
x 2010 2011 2012 2013 2014
p 0, O O B ooy ol hd s o
N o S~ Q = <Q © ©Q KN © & o
] S N o S & < =
"C—) ® < © N - © O o UAE 57,900 85,900 93,613 94,495 76,447
§e]
c :
(<) = v Bahrain 4,664 6,305 7,269 7,216 6,034
(<b]
< 2 M o N~ O n o Ty
e D N O I RK o9 L ur & :
4= @) o= ™ N 2 o L0 Algeria 28,089 37,289 34,662 29,807 26,976
i © P Y oo 3 S N © 5 o < o s
n (9.0)
q:') 2 Saudi Arabia 184,421 289,518 307,119 284,906 264,207
+ o
cC _ D
S e 5 o 9 o n 0 9Q o W :
o g L 2 8 OFO| - g 3 8 T 8 8 B g Syria 6,689 2,994
o) S o
;:E % = Iraq 54,248 83,768 92,685 90,411 81,740
)
>
() (&)
c = atar 20,553 27,328 21,014 18,162 21,511
o s © = ® O D
o =lels5IHFSe 53385 ' ¢ e 8
S 3|3| =2 S o N @ W e = Kuwait 53,029 67,688 99,735 97,632 88,005
B = oo
= ©
(&) (&) O
% o . Libya 38,764 7,391 41,705 27,659 7,821
- | -
+—
= 3|%|Elzg8888 88888
(¢}
S 2 513 3 3 S 9 S35 0 3 Egypt 2,593 4,689 4,770 4,590 4,175
o =
S Sudan(North &South) 7,955 12,291 2,400 4,059 4,583
n >
@ O %)
= & é T E BT EETEREEGER Oman 20831 | 22735 | 30669 | 3200 | 3138
o = S oo0ooxgfgoxibob@ao
(&)
= O Yemen** 2,652 3,902 3,496 2,603
(72] o
<) )
g o % Total (Current Price) 482,388 656,798 739,137 693,696 612,881
& R
- g5
= o 2 Total (Real Price 2000=100) *** 405,369 541,465 606,160 568,894 497,631
O = 3 2
:</ @ g 2 * Preliminary data.
() E o o < b T
= S 3 5 5 © S < B £ 8 ** Center Bank
< © 5 = 5\ 8 =8 2 o) 3 3 *#%* Real prices represent revenues adjusted to the GDP Deflator of industrial countries as published by
O m F < E O x 3 =1 P e IME

Source: Secretary General's Annual Report, 2014,0APEC.
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Annex Table (9/1) : Balance of Payments of the Arab Countries Annex Table (9/1) ""A™: Balance of Payments of the Arab Countries

(2010-2014)
(2010-2014)

(Million US dollars )

2000 | 2011 | 2012 | 2013 | 2014¢ o T o T 7o 2013(“"""'0” Uzsofl’:'lars)
Merchandise Exports (F.O.B)
Total Arab Countries 919,441.5 1,235,478.4 1,381,414.2 1,368,127.3 1,283,264.1 : Trade Balance
Total Arab Countries 320,403.3 516,460.5 621,647.6 560,643.7 464,527.5
Jordan 7,038.2 8,017.6 7,897.7 7,923.7 8,397.2
UAE 213,539.0 302,037.0 349,482 .4 378,660.3 380,347.0 JEITEER 68087 8837 105594 11,6645 11,8142
Bahrain 13,833.2 19,906.1 20,034.0 21,2457 21,046.0 o . L s ey el i
Tunisia 16,417.0 17,8222 16,998.1 17,043.7 16,726.5 L rain Gl (et e fsse s
Algeria 57,090.0 72,880.0 71,806.0 64,378.0 60,040.0 Z:’ ne'sr:z ;31’2(7)8.2 ;’g'g ég’g'; 'g’i‘iz‘é '8’253'(1)
Djibouti 80.9 127.0 117.0 120.0 125.0 Dj?bouti _‘294'9 _’427'0 _‘460'0 _’475'0 _525'0
Saudi Arabia 251,142.7 364,698.7 388,369.6 375,901.0 342,324.0 saudi Arabia e R e s e
Sudan 11,404.3 9,655.7 4,066.5 4,789.7 4,350.2 Sudan 2564.9 15081 40562 30382 37557
Syria 12,272.7 10,504.9 . . . it _3£629 _iGa&s ’ N ' N ' N
Iraq 51,764.0 79,680.5 94.208.6 89,768.0 83,980.9 I'raq 14.436.0 30,0480 14,0536 393220 287807
Oman 36,600.8 47,092.3 52,137.8 56,429.1 56,997.0 oman 18:725. . 25:594_ : ; 6: — . 4: — 22 -
Qatar 74,964.6 114,298.6 132,984.9 136,767.3 131,715.9 Qatar 54,0077 873727 102197.7 1052926 1005706
Como.ms 203 21 188 175 158 Comoros -156.1 -1737 -198.9 -196.8 -179.4
Kuwait 67,083.8 102,869.9 119,655.3 115,732.6 104,801.7 et 475281 80,269.4 95,4113 90,159.1 774143
Lebanon L7289 4204 0270 >1820 2270 Lebanon -12,500.9 -13927.1 -14,712.8 -15,328.0 -16,216.0
Libya 48,934.9 19,059.9 61,026.2 34,909.0 13,500.0 Libya 24,3762 78598 354365 9,566.0 15000
Egypt 25,0242 279134 25,091.8 26,533.7 25,203.7 - N 1Es 50 7301 34 20,8909
Morocco 17,760.2 21,645.0 21,4733 21,939.4 19,927.8 MOroceo 149640 192884 20,0079 203493 20529
M auritania 2,093.4 2,701.4 2,610.8 2,651.5 2,038.2 ETA 126.2 2973 -460.9 3908 608.1
Yemen 7,648.3 9,116.7 7,808.3 8,135.0 6,500.0 Yemen " = 35462 20049 30230
Merchandise Imports (F.O.B) Na S ees el lieoe
Total Arab Countries -599,038.2 -719,017.9 -759,766.5 -807,483.6 -818,736.6 Total Arab Countries | -130.108.0 1246412 161.466.0 1762443 1914255
Jordan -13,841.9 -16,849.3 -18,457.1 -19,588.2 -20211.4 Jordan 10014 998.9 14900 14087 20044
UAE -164,561.2 -229,931.9 -217,499.3 -241,507.4 -253,583.0 UAE 304634 91208 477816 535870 573000
Bahrain -11,190.4 -12,105.9 -13,239.4 -13,656.4 -13,317.8 B 2311 25082 24984 28633 42402
Tunisia -20,987.8 -22,621.1 -23,103.3 -24,309.0 -24,755.6 “fuifes 5350 4854 3043 1674 012
Algeria -38,890.0 -46,927.0 -51,569.0 -55,062.0 -59,440.0 Algeria 87100 1108450 1109120 1109760 -8,1300
Saudi Arabia -97.431.1 -119,960.7 -141,799.2 -153,344.0 -158,462.0 Saudi Arabia -59,039.7 -56,807.0 51,3685 -51,246.0 -68,212.0
Sudan -8,839.4 -8,127.6 -8,122.7 -8,727.9 -8,105.9 Sudan 6,447.1 39987 -3057.2 31762 2502.4
Syria -15,935.6 -18,165.7 Syria 2,346.0 -2,211.0
Iraq -37,328.0 40,632.5 -50,155.0 -50,446.0 -45,200.2 Iraq 54509 85334 03996 118653 111901
Oman -17,875.2 -21,498.0 -25,628.1 -31,841.4 -34,185.0 Oman -7.987.0 94356 -10,624.2 -10,366.7 -10,002.0
Qatar -20,936.8 -26,925.9 -30,787.2 -31,474.7 -31,145.3 Qatar -18,712.9 227441 -26,108.8 -27.629.9 28,6332
Comoros -176.6 -198.8 -217.7 -214.3 -195.2 Comoros 313 332 -36.8 -50.8 513
Kuwait -19,555.7 -22,600.6 -24,244.0 -25,573.5 -27,387.4 Uit 16854 2643 4347 11,5694 27670
Lebanon -17,229.8 -19,353.5 -20,339.7 -20,510.0 -21,443.0 Lebanon 3,083.4 7,030.2 8,828.0 9,003.0 6,435.0
Libya -24,558.7 -11,200.0 -25,589.7 -25,343.0 -12,000.0 Libya -5,746.8 -4,300.8 -8775.4 -8,658.6 -6,500.0
Egypt -46,159.8 -49,485.4 -52,440.9 -48,918.1 -56,034.6 Egypt 3,101.0 -1,550.0 -1,979.2 -5,2635 -2,617.6
Morocco -32,724.2 -40,933.4 -41,571.2 -42,288.7 -40,450.8 Morocco 3,595.4 3,290.9 3,025.0 3,779.6 4573.3
M auritania -1,967.2 -2,404.0 -3,071.6 -3,044.3 -2,646.3 M auritania -601.3 -679.9 -1,035.8 -1,016.9 8735
Yemen -8,472.9 -8,542.5 -11,354.5 -11,039.9 -9,523.0 Yemen -2352.8 -3235.4 -2.245.6 22729 -2.150.0
* Preliminary data. * Preliminary data.
Sources: Joint Arab Economic Report Questionnaire of 2015 and national sources.
| |
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Annex Table (9/1) "B" : Balance of Payments of the Arab Countries Annex Table (9/1) "C" : Balance of Payments of the Arab Countries
(2010-2014) (2010-2014)
( Million US Dollars ) (Million US dollars )
2010 | 20m | 2012 2013 2014* 2010 2011 2012 2013 2014*
Goods, Services & Income Balance T A el
Total Arab Countries | 190,295.3 AL AL SRR 273,102.1 Total Arab Countries | 151,637.5 348,858.0 411,716.4 329,086.6 217,575.2
Jordan -5,712.3 -7,832.9 -9,069.4 -10,255.7 -9.719.7 Jordan 18848 12,9603 47183 34669 24405
WAl 18,514.4 62,984.3 84,2015 83,566.0 69,464.0 UAE 7,241.4 50,948.9 68,961.2 64,682.4 50,064.0
Pl 24117 5,297.1 4,296.3 4,726.1 3,488.0 Bahrain 769.9 3247.1 22218 2,560.1 1,123.7
1{;"“8 a 32;(5)2 12?32(3) 3222(9) Z‘;ﬁg 222(7)3 Tunisia 2,102.7 -3,385.5 36514 -5,239.0 -5,721.9
D.igbe "i. ' 663 160.0 . lols s Algeria 12,1400 17.757.0 12.488.0 757.0 42300
Jibouti -00. = i = . - . - d D,, .

. . jibouti -66.0 -145.0 -161.0 -171.2 -180.0
Zal:ldl Arabia 9:’2;;2 18;"9;(1)'2 193’??;'2 ”ﬁilg 112,222.(1) Saudi Arabia 66,751.0 158,545.2 164,763.7 135,441.7 76,916.0
S;ﬁ:F 13169 9§7f8 T T T Sudan -1,715.0 -1,341.0 -6,241.8 -5,397.8 -4,848.9
Iraq 8,985.1 30,514.6 34,654.0 27,456.7 27,590.6 f’“’a éizgg éifiéi o5 ol P
Oman 10,738.6 16,158.6 15,885.6 14,221.1 12,810.0 raq oS 1 Couit o0 i a0
Qatar 35314.8 64,628.6 76,088.9 77,662.6 71,937.4 Oman 09 I 195, L. 055
Comoros 1874 2069 e e e Qatar 23,951.6 51,977.9 62,031.2 62,417.3 54,8354
Kuwait 492135 80,533.7 95,846.0 88,589.7 74,6473 ComoTes =08 679 484 R o
Lebanon 94174 -6.896.9 -5.884.7 -6.325.0 -9.781.0 Kuwait 36,701.4 65,747.2 78,7159 71,258.9 53,208.0
Libya 18.629.4 3.550.0 26.661.1 907.4 -5.000.0 Lebanon -6,968.8 -4,371.6 -3,402.3 -4,976.0 -5,947.0
Egypt -18,034.6 -23,122.0 -29,328.3 -27,647.9 -33,448.5 Libya 16,801.6 3,173.0 23,836.5 -2,326.7 -7,700.0
Morocco -11,368.5 -15,997.5 -17,072.9 -16,569.7 -15,949.7 Egypt -5,595.6 -7,900.9 -9,541.0 -3,487.6 -5,791.3
M auritania -475.1 -382.6 -1,496.6 -1,409.7 -1,481.6 Morocco -4,075.1 -7,990.7 -9,366.8 -7,860.0 -6,226.8
Yemen -3,177.5 -2,661.2 -5,791.8 -5,177.8 -5,173.0 Mauritania -349.5 -268.1 -1,177.9 -1,268.9 -1,367.9

Yemen -1,054.1 -527.4 -334.7 -1,4752 -2,138.0

Net Current Transfers
Total Arab Countries | -38,657.8 42,961.2 -48,465.3 55312.8 -55,527.0 Capital & Financial Accounts Balance

Jordan 18775 AST2G et 6788.0 e Total Arab Countries | -69,739.9 -274,200.6 -268,743.7 2270,283.2 2221,070.9
UAE -11,273.0 -12,035.4 -15,240.3 -18,883.6 -19,400.0 Jordan 1,089.7 3,285.6 5,379.3 2,380.8 1,367.8
Bahrain -1,641.8 -2,050.0 -2,074.5 -2,166.0 -2,364.4 UAE 5,025.7 -29,720.1 -39,687.4 -44,566.4 -52,989.8
Tunisia 1,933.1 1,898.9 2,149.5 2,193.7 1,986.0 Bahrain 402.4 -3,906.4 -1,667.0 -2,263.3 -425.8
Algeria 2,650.0 2,649.0 3,163.0 24170 33000 Tunisia 1,837.8 1,6193 5,013.2 2,792.8 2,790.4
Dijibouti 03 15.0 24.0 20,5 750 Algeria 3,180.0 2,370.0 -352.0 623.0 3,230.0
Saudi Arabia -27,9209 -29,385.8 -30,438.3 -35,869.3 -38,734.0 Djibouti 66.5 124.0 157.0 3417 2223
Sudan 21671 1.129.6 8716 L7166 14092 Saudi Arabia -32,358.0 -113,291.0 -118,929.0 -126,533.0 -65,490.0
Syria 926.9 12189 Sudan 957.7 2,782.4 3,959.6 3,819.2 3,467.8
Iraq 2,507.3 43858 5,120 -4,865.0 31628 Syria 1,570.8 19141 - = .
Oman R i R N N Iraq 7,734.3 -12,346.0 -16,169.4 -12,3433 -14.256.4
Qatar 11,3632 -12,650.7 14,0577 1152453 17,1019 Lt ~4,280.9 SR ~iEll2 IEE] AL
Comoros e R 1879 1876 1849 Qatar -10,678.0 -62,583.9 44,398.7 -54,497.2 -52,453.3
' ' ' ' ' 47. 46. 24 42. 46.

Kuwait -12,512.0 -14,786.5 17,1302 17,3308 21,4393 Comoros 7.6 6.8 3 ! 6:3
. 5416 55253 54824 13490 38340 Kuwait -43,450.4 -56,666.1 -76,482.3 -64,462.8 -53,158.8
Lib 1’827'8 ’377' N 2’82 4' 6 3’23 4’ | 2’7 0 0’ 0 Lebanon -4,500.8 2,719.7 42544 42544 7,048.0
tbya 1'2’ 4300 1 5'22 o 1 07873 2 1603 2'7’657'2 Libya -9,806.3 -2,459.8 -7,886.5 -4,419.0 -5,001.0
Egypt o = e O 07 Egypt 8,613.4 -9,559.6 8,545.0 7,592.3 2,578.9
hloroFco- 7,293.5 8,006.9 7,706.2 8,709.7 9,722.9 S A0 e T R B
plauEians 1235 144 S188 140.8 113.7 Mauritania 363.8 561.3 1,790.9 1,483.4 891.3
Yemen 2,1234 2,133.8 5457.1 3,702.6 3,035.0 Yemen o 7o s 99.0 5740

. Dol
Preliminary data. * Preliminary data.
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Annex Table (9/1) D" : Balance of Payments of the Arab Countries

(2010-2014) <
(Million US dollars ) S
2010 2011 2012 2013 2014* éggggﬁggggg SR ndEss ds
Net Errors & Omissions S 7T L -y s s EERC
Total Arab Countries | -33,366.5 -75,650.4 -78,051.0 -13,060.0 1,684.8
Jordan 795.1 -325.4 -660.9 1,071.9 1,072.8 E
UAE -4,934.0 -16,703.1 -19,388.2 929.6 76155 &)
Bahrain 106.9 723 1184 1231 -142.0 o
Tunisia 1257 98.9 77.3 -130 -45.3 :
Algeria 00 00 00 00 1,240.0 2 ol 2 S 3T o292 S23 SO BRI A
Djibouti 82 0.0 0.0 0.0 0.0 E § a Qoo AT W A U S
Saudi Arabia -34,3930 -45,254.0 -45,564.0 -8,574.0 -11,097.0 S
Sudan -740.8 -809.5 -2.275.4 -1,560.9 1,365.9 3
Syria 887.5 -373.1 @)
Iraq -7,946.1 -3389.1 -4,117.9 " =
Oman 7386 5540 7334 528 6340 g
Qatar -1,077.7 -3737.7 -1,553.0 1,1437 -1,014.3 <
Comoros 0.9 72 500 39 36 p= N 2 FoademeFaw dYogdFogea=C
Kuwait 73048 -4,620.7 1,080 -1,947.9 3,886.2 > I A ' ' ' ' oo
Lebanon 11,469.7 1,651.9 -852.1 g s
Libya -2494.4 -27418 -2,538.9 -2,382.1 -2,875.0 8 -
Egypt -1,741.7 -870.6 -2,8284 -1,316.9 1,674.7 < g
Morocco -1,545.7 22830 -230.7 317 663.0 ==
Mauritania 114 -463 -126.9 -244.3 1220 % 2
Yemen 1200 -3436 1,490.0 152.0 -144.0 s g N e o e Rt
Overall Balance of Payments = > S S,i & 8 2 = §§ @ S & @ g 0 S’ S 2 C T
S (@]
Total Arab Countries 88,354.3 94,726.2 171,879.8 115,063.2 5,900.6 =]
Jordan 1,469.7 -1,1626 -37937 489.7 1,412.1 .f:’
UAE 7,3332 45258 9,885.6 21,045.6 4,689.7 <
Bahrain 1,279.3 -587.0 673.1 1737 555.9 Qﬂ .
Tunisia -1392 -1,667.3 1,439.2 -2,459.1 -2,976.9 A~ =
Algeria 15,320.0 20,127.0 12,136.0 134.0 240.0 Q =) i o= 0 N = Y = 0 gAY gy %
Djibouti 8.7 210 40 1705 423 S Sl e § =283 7°YES9_8FeaTE" s
Saudi Arabia 35,0290 98,878.1 1125594 69,150.7 6,6285 @ o §
Sudan -1,498.1 6318 -4,557.5 -3139.6 -152 = >
Syria 20683 -7,111.8 ﬁ %
Iraq 6,266.0 10,3937 9,254.7 10,2484 10,1715 b - =
Oman 1,492.8 1,490.2 1,035.1 12,286.1 1,411.0 g 2 g
Qatar 12,1959 -14,343.6 16,0795 9,0638 1,367.9 = = . &
Comoros 44,0 1139 340 -301 36 < 2 = P s
Kuwait 555.8 4,460.4 33165 48482 39353 _(: c o o« T i-’ g2 _ S S g 8
Lebanon 3,3245 -1,99.2 115369 7216 1,1010 g 5 - T2t 3= 8 4 g & S5 S <2 3T 5|3
Libya 45008 20087 134111 91278 -15576.0 < ?g <S5 9Ef S ETE S EZs5 2 5 s E|=2
Egypt 1,276.1 -18,331.1 -3824.4 278738 -1537.7 T RRPRECAAAASCCOMaIR=EZ |
Morocco -1,204.8 26335 3,683.1 1,397.0 -31826 S 2
Mauritania 256 246.9 486.1 -29.7 -354.6
Yemen -905.3 -1,3982 1,602.8 -1,2242 -2,008.0

158

* Preliminary data.

159



——— THE JOINT ARAB ECONOMIC REPORT 2015

THE JOINT ARAB ECONOMIC REPORT 201 5

‘P10 T1d VY SonsIeIS [eroue UL, [BUONBUINIU] :pun,j AIBJOUOA] [BUOIIBUIIU] PUR 4]() JO dNBUU0NSaNQ) 10day oNIou09q qery :99.n0S

"BIEp AIRULUIAI] 44

"plo3 SuIpn[oxy

L'S68°¢ AAS 6'€50°9 8'ELSY 1'62C°9 UdWIX
1'6£9 8186 STH6 %1% 9TLT BIUB)LINE JA]
T'€65°0C v H90°L1 S1T961 197561 1'€19°TC 030010 JA
IRS7ad pTTIol 8'9€0°ST 0'TH1'S1 6'LE0°OE ydA3y
€'100'16 S'1e8Cll VL LT 1881401 9908101 eAqry
6'€79°6¢€ 0'8¥7L°9¢ 9'681°LE 9'0pLEE I'7ISTE uougqa|
6'SLY'SE LTEI'TE 6'998°8C 9706'ST I'8¥C1T JeMny|
TOLI 991 1761 TSI €Syl sorowo,)
TEIRTy 8'999°T¥ $'699°C¢E 870E91 1°02L°0¢€ 1.
87CE9I ¥ 1S6°ST L'6EEYT 8'99¢ Y1 0'920°€T uew
1'960°69 TTIT9L S'EEL'89 1'8€L°09 0°LSE°0S beay
TTTLTL 988781 eLIAS
Tehl 0'TE6'T ¥'€60°C 1'CCe’l T0T6°C uepng
0026 TEL 0°T6T'STL 0'T+1°959 0TS €S 0°'€0L T BIqery Ipneg
v 19 1’61t 984T 17T 0'6+C pnoqiq
I'T¥TL31 0°TILY61 0°L6TT61 07T8°28I1 0°S19°791 eLIdSY
L'ESLL 8'85S°L 098 6'SYS'L S'SHS6 BISIun |,
I'8LE'S €0I1°S 0°€S8°t SHPSY TE€80°S ureaye g
S'LST0L 979589 ¥'080°LS 8'66C Ly €IS T AV
8'8L0YI 9°500°CT 9'7€9°9 T6TS0T €IvTTl uep.aop
T'89S°TSET L'8PSOLET 0°9SEY9T‘T 9'SELLOTT 0°8T9°TT10°T SaLuUNoy) quly [B1o ]
#xP10T €107 (41114 10T 0102

( saeqop SN UOIIA )

¥102-0102)
*SILUNO)) (BIY Y} JO SIAIISIY USI310 81O :(F/6) L] Xouuy

‘(1/6) Pue (Z/7) S9[qeL XoUUY JO S9INOS :3I.IN0S

(r107-0100)
d@O 0} SALNUNOI BIY JO ddue[eg JUN0IIY JUALIN)) JO oney :(€/6) QB Xouuy

9°¢- 4 01- LT~ ¥e- UMW X
¥'0e- S0¢- 1og- 9°9- 96" BIUBJLINEG JA]
8¢ 9L~ L6 08 St~ 0JJ0I0 Al
0¢C 1 9°¢- 4% Ow= 1dA3q
L1e- SY- 8'6C 66 A7 eAqry
0CI- $01- L'L- 601" 1'81- uourqo|
43 607 Sy LTy 8'1¢ yemAndy|
L9- 601 - ¢8- 911 - 8°¢C- soa1ouwo))
6'SC L0g 9°Ce 90¢ rel 1.
4% S9 40! (43! 98 uswrQ)
vl 01l 661 991 SIS beay
90 - Lk
1'9- S'L- 88~ 6'1- A% uepng
ol 8l ¥ L% LTl BIqely Ipnes
€11- 811- 6'11- LT 8- pnoqil(q
61- ¥'0 09 68 S'L BLIIS[Y
811- TIl- 18- L 8t eIsmun |,
£ 8L CL Il 0¢ ueagye g
611 91 G8l LYl ¢¢ avn
89- €0I- ¢Sl- c0oI- I'L- uep.aop
6L | 54! 9GS 9y €L SILHUNO)) qery [0,
yioc €107 (41114 110¢ 0107
(QuadI3yg)

161

160



——— THE JOINT ARAB ECONOMIC REPORT 2015

THE JOINT ARAB ECONOMIC REPORT 201 5

"S90INOS [BUONBIIAIUI PUR [BUOLBU IYJO0 PUE [()7 JO dneuuonsang) 1odaoy ououodq qery Julof :3d.1no§

“e1ep ATRulIoIg

9'88%9 YL vOrTL 8'L08°S 1009 udwdX
1'90t°¢ vOLTY SLYOY 6'ST9°¢ $8IEE eluB)LINe JA
0°SIL0E 0'108°8C 0'TTT’ST 0'870°CC 0'86L°0C 030010\
0vZE Ty TTSL'SY L'€T8°8E 6'769°¢E $'T667€ ydA3y
0'LL6TE 0'875°0€ 0'8I1%C 0'559°0T 0'vLT0T uoueqa]
¥'0Cl 0001 TIsT 6'LLT 9°08¢C sorowo)
T9T6°€ 0'598°¢ v'8€5°¢ L'EYTE 0°$S6°C uewQ

$'9TEY 989t BLIAS
0'LLY'EY 0'6LE v 0'LYO'Ty 0°008°6€ 0'S08°LE uepng
1'688 €60L 0'6CL 0'8L9 9'€€9 pnoqifq
¥'010°¢ 0'96€°€ 0769°¢ 001+t 0'9€S°S eLIIJY
0'076°8C 001Z2°9C 0'6097C 0'9€9°€T 0HFS 1T BIsiunJ,
00IETT S'681°01 I'L¥6°9 7'61€9 1'76t°9 uepiop
L'6LL90T L'THH'S0T TLITISI 0'17S‘891 0°0LI‘S9T saLunoy) qery [ejo],

*¥10T €10¢C (41114 110¢C 010¢

( sxeqjop SN uOI[UAl )

(Y102-0102)

SILIJUNO)) eIy SUIMO0.LI0g JO 13 dqn [eu1d)xy] surpuelsinQ :(9/6) dqe], Xouuy

(¥/6) Pue (1/6) S[qRLXAUUY :32.IN0S

61 09 9 9 8'8 LEJIE)
6C 6°€ L€ T L' eIUE)LINE ]\
19 8Y SP LS €8 032010/
I'¢ 0¥ a3 vy 6 ydA3y
016 23S Tss 91T L6t eAqry
(4 1T 6'1¢ 6'0C 61C uoueqo|
SIS 161 €l 8'€l 0€l yemny|
01 76 LT 6 66 so1owo)
$91 651 LT €L 9L IeyeQ
LS 09 L9 08 L8 uewQ
€81 181 7ol 6L1 791 bexy
1T LT I'e 0C (18% uepng
'ss 895 $'ss A% 8vS eiqery Ipnes
$'8 $'8 Ts €S 08 nnoqiq
8'LE vy S 8'p z0s BLIAZ[Y
8'€ L€ P 0¥ SIS eIsun J,
8Y Sy by P SIS ureryeq
€€ b I'e ST I'e avn
'8 L €y ) 901 uepaor
861 0T 007 S'8I 917 $ILHUNO)) qery [e)oL,
y10¢c €107 c10¢ 110¢ 0T0¢

(¥Y102-0102)

(syroduiy Jo SYUOJA] Ur) SALNUNO)) BIY IY) JO SIAIISIY U110 [BIIYJO :(S/6) dqe], Xouuy

163

162



——— THE JOINT ARAB ECONOMIC REPORT 2015

THE JOINT ARAB ECONOMIC REPORT 201 5

(9/6) Pue (/) SAIqe] XoUUY :321n0g

‘BJep ATRUnuIoId s

WA 6'0C 9T L8I 961 LELLE)S
L'SL $201 €01 T68 7’16 BIUB)LINE A]
8T 8'LT 474 T 6CC 0200107
2! 691 8pl £pl 091 ydASy
$'99 L9 LYS SIS 8°TS uoueqa]
VLl LSt 0t 9Ly 1'€S solowo)
8Y 6% 9y 8 0s uewQ
VL eLIAS
8%S 719 68 LSS 9Ts uepng
LSS S'8Y 6'€S LS 195 nnoqilq
! 91 81 Te e BLIdSY
€65 8'SS S SIS 68y ersmun ,
SIg €0¢ e 6'1¢C 74 uepiop
LT L'TT 807 b0T $0T SILUNO)) qely [B)0],
*¥10T €107 c10¢ 110¢C 010¢
(Quad13qg)
(¥102-0107)
ddD 03393 dNqnd [ewINXY surpueising jo oney :(8/6) dAqeL Xxouuy
“SQ2INOS [EUOIJBUIIUI PUB [BUOIBU JOYI0 PUE G[(7 JO 211euu0r}sand) 1oday onmuouodq qely Julof :99.1n0S
‘Bjep Areunurord .

L'98C 0'88¢€ 0'StC 0SLT 05T USWAX
826 I'LST 86¢1 0501 8'L01 BIUBILINE JA[
0'8L9°C 0°065°C 0'L0ET 9791°C S6I8°T 0220107
€TILS 9¥L0‘E 0'620°€ 6TL6T YOvLT 1dASy
L'89€9 9'86LY 0'16L°€ 0961°S 0881% uourqa|
0¢ LY 611 6°¢ €v soIomwo))
L'S0§ 0°L9S 061 8'1CC 8'9€S uew ()
€'LSS 089 BLIAG
08¢l 0981 8'L9¢C 88T SP6E uepng
9IS Sty 8'Cr LI 1433 pnoqilq
6°T8Y 0°02S 08 7'S19 0'£99 eLasy
0'6L9°1 0'LS0°T 0L19C 0'SL9°C 0T6CT vISIuN |,
S9LT' S'Er8 1'98L 8'STL 8°€€9 uepiop

TSLT61 0'IETST €00Sp1 6'9€8°S1 9'8IE ] SALUNO)) qely [BJ0],

*¥10¢ €107 (4 {114 IT0¢ 010¢

( saefop SN uoI[[IA )

(Y102-0102)

SOLIJUNO) (BIY SUIMOLIOE JO IIAIIS 33 dAMqn J [ewrdNXT :(L/6) dqe], Xouuy

165

164



——— THE JOINT ARAB ECONOMIC REPORT 2015

THE JOINT ARAB ECONOMIC REPORT 201 5

$10T SUONILSIY A8ueydXg pue sjuawRuely d93ueyoxg ‘pung AI1eJOUOA [EUONBUINU ) PUL GO JO 2mreuuonsang) 110day SMUOU0IT eIy JUIof :32.1n0S

“ToquIdW

B AWEOAQ JI [IIYM UO )P 3} UO JOJJO Ul AIOM JBY[} SUOI}ORSUEI]} [EUONBUIAIUI JUALIND 10] SIgjsuer) pue sjuawed uo suorjomsa1 o) saouejswnomnd Surdueyd o3 jdope 0y aredard o3 pue 4 10
€7 U0N92S “[ITA S[A1ME YIM JULISISUOIUI SUON)OL)SaI 95 ueyoxo AUk SUrurejurew 10y SJUAUSUBLIL [EUONISUEI} AU} JO JI9SH [IEAR 0} SPU)UI JI IDYIOYM Pun oY) AJjou [[eys JOqUIAW Y ATX 9[0TV ()

*s9oue[eq p[oy uSIa10J JO AN[IQIIAAU0D ) AJueIens [[eys JOqUIAW OB f, U0 - s2on9e1d Aouaund ojdynw 10 sjuswaueire A9ualnd A10JeUIULIdSIP
Aue ur 953 Ua [[BYS JOqUISW ON] :€ UOI}0AS - {SUOIIOBSURI) [RUONBUIIUI JUILIND 10 SIQfSUEI) pue sjudwAed Jo Junjewr 9y} U0 SUONILSI 9s0dwl 10U [[BYS JOqUIAW / iZ UOIIAS - [[IA oIy (1)

“JusdS uLLIR B 9FUBYIXD §,A1)UN0D Y} JO AINJRAJ B Jou SI sty Jey) sayearpuy  (-)
SJuowoFueLIR )Rl 9FUBYIXS S,AUNOD 9} JO 2INJLAJ B SI SIY) JBY) SOJdIpU] (4)

ON | ON | ON | soX | ON [sox | ON [ oN | ON | Sox | sox | sox [ oN | ON | ON | ON | ON | ON | ON (Al J[91Y JO 90uE)da00Yy -
S9 S9 S9 S9 S9 S9 S9 S9 S9 S9 (0] S9 S9 S9 S9 S9 S9 S9 S9 ) (sywaui ke ywoLnd
A A A A A A A A A A N A A A A A A A A UO SUOIJOLI)SAI JO AOUBPIOAY) ([[IA O[O1MY Jo ooueydoooy -
JuaWAIS Y JO SAOIIY JJA] Jopun smeis
= - . . - x x x - - - - o - - * o © - JoIeW 93 URYIXd pIeMIO D)
* * * * - * * * * * * * * * * * * * * (1oprew o3ueyIKd 10ds) Joreu 9FUBYIXD uSloro g
* * * * * * * * * - * * * * * * * * * suonoesuen [ejided pue juaLmod 10 Arejun -
* * * * * * * * * - * * * * * * * * * spodxo pue syprodwr 10y Areyrup -
arnjonns ajer a5ueyoxy ¢
o = = = = = = = = = = = = = = = = = = Suneopy Apuapuadopuy -
- * - * - - - - - - - * - - * * - - - Suneoy pageue\ -
9je1 23urydx2 Juneo] ‘g
= = % = = = o = = = = = = = = = = = = (pare[oap j0u) SADUALN) JO 1A Seg payIdads -
- - - - * - - - - - # - - - - - - - - (4as) ssry Sumer( [eroads -
- - - - - * - * * * - - * * - - * * * oIng 10 Te[jo S(] -
103 9je1 93 ueYIXd Pad3od |
$01EYy 9SUBYIXH JO SIUSWOSULIIY Juoln) Y
z 4
< | E = S| = w | E| S| = 2|8 s
S| |&|= |5 |g|&e|5 |5 |F|&|e|a|&8|&|&|=]|E
= 5
P10T ‘SILUNO)) qeay Y, ul
SJUAUWIASURILY )Y ISUBYIXY JO Sd.an)ed J Arewwuns : (01/6) dIqeL Xouuy
(L/6) PUE (1/6) SIIQLL XOUUY :32IN0S
JUSWUIOAOS Y} JO SOOIAIIS 1P [BUIIIXD JO OLBI 4
“ejep ATRUIIaI]
9¢ 9 Le L 9¢ LELUE)
0Y 9¢ €S ce s BluBjLINe JA
S 'S LYy 8F 145 032010 Al
el I'L 99 79 SS 1d43y
8te SLI 811 [ L0C uoueqo]
€€ 'y 601 8¢ LY sorowroy)y
90 0] ¥0 v0 0 »xUBULO
£e €e BLIAS
€C 0¢ 0L (Ih% 0's uepng
88 68 88 98 '8 mﬁ-oﬁm_,ﬁ
80 L0 80 01 0T BLIABY
KL €6 LT1 LTI €0l elsmungy,
8L 6'¢ Y €s 0S uepaop
6°S 6°S 8¢ rs vy SaLnunoy) qely [ejo],
=V10C £10¢ c10¢c T10¢ 010¢
[CTERYEX))

#102-01020)

SIIIAIIS pue SPoox) Jo sp10dXF 03 INAIIS 1q3(J dANqnd [BWIIXF Jo oney :(6/6) dqe], Xouuy

167

166



aseqele( d T S1oquioofd :92anog
*Kouanmd [euonjeu o) Jo anjea ayy jo uoneroardde 1oy spuess (-) usis e forng 1od sjun A9ULLINO [BUOIIERU JO SISEQ Y} UO PAJE[NI[ed sem dFueyod [enuue oSe1oAe oy (1)

61 - YL0- PLE6'ERT 0Z¥0'98¢C 6€16°LLT LSS¥'10€ £018'68¢ 0€00°16C 91S0°L9E [er] LEL)N
9l 611 - £68¢°L8E 89¢£0°T6¢ S090°€8¢€ £88€°€6€ CIv0'99¢ 9€86'59¢ YOLT'SSE AmgnQ elue) LInegA|
¥T0- LTO" LIST'TT TI8T°TT wil'll 0SLTT1 90ST'T1 [t 80IETI weynq 0920.10JA
e 0T 679€°6 SLLT'6 $S98°L F0EE'8 969%'L ECWL'L OvL6'L punod A3y
8T - 9CTl- 6LS91 06L9°1 01291 ILOL'T TSLIT 9SPL'l €I6L'1 Teuq ehqry
vLT - 09°0- 0108°€661 L606°S00C 0€0T 1161 1Z1€°L01T 98117861 999T°S60C OV Y1CC punod uoueqayy
980" LTO" €9LE0 €LLEO 66S€0 0v8€°0 018€°0 900t°0 796£°0 Teurq jremmyy
10°0- 000 8L96' 161 8L96'16¥ 16S6° 161 8¢06' 161 6vETTOY £ee8 16t 8E6E oY ouelf $0.10wW07)
9L'I- 99°0- 0018% w8y 000Lt 7960°S 63081 06L0°S 1Tses [eAry 1eyeQ)
LLT- 890" S80S0 0TIS0 8L6Y'0 88¢S°0 930S0 0LES0 19950 [eAry uewQ
LOT- P10~ WYI'LYST LI8T6YST 0LT€0ST 9691°9€91 100C7HST 6900°1€91 8T66'ESLL Teulq be.y

STr9'L9 Sor 19 LYILY9 V8LSEL punod eLIAS
691 909¢ 0ve8'L L90T9 YSLSY 087L'¢ wol'e LBLT'E 6290°¢ punod uepng
9Ll - L9°0- 192504 LL36Y (48257 L8YT'S 1756’7 61€TS SOISS [eArg elqeay pneg
vLT - S8°0- 6191 7€C YILY9€C 190t°6CC (774 Y6TTYET YEIT EVCT L0SS 09T oueL] nnoqilq
91'C 10°T 6L08°901 C9EL'SO1 69LT001 8018101 G86S°L6 ¥991°101 L6S6'€6 Teurq eLIdZY
SL'E e SLYTT 6991°C 10T 6£96'1 06681 Y6L8'l 0208°1 Teurq eisungy,
L= 0L°0" 6L6Y°0 ¥105°0 698170 LLTSO 086170 65250 17550 Teurq ure.ayeq
8L - Lo 86v8Y 61881 0TrL'y SovI'S 61581 LETL'S S10¥'S weynq avn
SL'IL - 690~ 7S€6°0 61¥6°0 wi60 TT66'0 7S€6°0 0L86°0 00701 Teurq uepaof

) P10T-800T | 107 (%) d8uey) fouonm)
(%) a8uey) a3eyuddaag ¥10c €107 (41114 1102 0107 6007 8007 [puonEN Anuno)
[enuuy dgeIny [enuuy

——— THE JOINT ARAB ECONOMIC REPORT 2015

THE JOINT ARAB ECONOMIC REPORT 201 5

(+102-8007)
(33erdAe poriad)
oany 13d sy ASUdLIN)) [RUON BN :SILIUNO)) eIy Y} JOo sjey ddueydxy : (71/6) Aqe], Xouuy

‘(SAI) @seqere( SANISIILIS [eIoURUL] [EUONBUIOI] :pun,j ATBIOUOJA [BUOIBUIIIU] O} PUL G(T JO oNreuuor}sang) odoy onuouodq qery Julof :92.1n0g
*AoualInd [euoneu Ay} Jo onfeA oY) Jo uoneroardde 10y spuess (-) uSis e Le[jop SN 1od spun AoULLIND [RUONEBU JO SISEq Y} UO PAje[No[ed sem 23ueyd [enuue d5eIdAR Y], (7)

*(seroua1Ind uSra10J JO 9)eI 9ZURYIXS JD[IEW) PI[[BO SeM SIJBI 9ZURYIXS 9U) PayIun Yorym djer 93ueyoxo paprodar oy} ‘£007 QA “SOLIUN0D JulIoqy3Iou 9} Ul I0Y SO
S9)eI 9FUBYOXS JONIEW 921) oY) UI SIUWAO[OAP JOI[JAI 03 13 ‘D)Ll 9FUBYOX UTIAI0J JONILW A3IJ YY) Sem ).l AU} ‘)07 OUIS ‘Suoroesuer) 10303s dqnd e 0y parpdde ajer oy, (1)

'l 000 006871C 0068¥1C 0ISEYIT 0008°€1T 006S61C 0L¥8°C0C 09L661 Terd UdWdX
68T 000 0000°00¢ 1€00°00€ 0029'96C €811°18C 000€°SLT 9896'19C 80€8'CST Am3no Blug)LInejpl
9¢'1 10°0 €907'8 SS0t'8 78798 66808 LIV 0LS0'8 00SL'L wegnq 032010\
ST'y 0'¢ OLLO'L €0L89 19509 8E6'S 6129°S oSS oSS punod dASy
$9°0 900 YeLT T 9ILT] L19T'1 IeT| 899T'1 00ST'1 9¢CT’l Teulq ekqry
000 000 000S°LOST 000S°LOST 000S°LOST 000S°LOST 000S°LOST 000S°LOST 000S°LOST punod uoueqay
L60 SE0 9v8T0 9€8T°0 66LT0 09LT0 898T°0 TL8TO $89T°0 Teuq Jremmyy
991 800 0018°0LE 00€S0LE 0968'C8¢ 8668€SE 08SHILE 00% 1 #S¢ 0tS8'SEC JueL] so.owoy)
000 000 0079°¢ 0079°¢ 0079°¢ 0079°¢ 0079°¢ 0079°¢ 0079°¢ [eAny TeyeQ)
000 000 S¥8€0 S¥8€0 S¥8€0 S¥8€°0 S¥8€°0 S¥8¢€°0 S¥8€°0 [eArny uewQ
8¢°0- 000 00009911 00009911 00LT'9911 0000°0LLT 0000°0LLT 0000°0LLT 0001°€61 1 Teulq be.y

9¢¢ 81 00059t 001L9% 000591 punod o BHAS
crel €6'ST 0TL6'S L'y Orir'e 0S19°C 00TET 00€€C 0060°C punod uepng
000 000 00SL€ 00SL€ 00sL€ 00SL€ 00sL€ 00SL€ 00SL€ [eAry elqely Ipneg
000 000 OITLLLT OTCLLLT OTCLLLT OTCLLLT OTCLLLY OTCLLLY OTCLLLY JueL] pnoqilq
oL €Sl 06,508 ¥89¢€°6L 09€S°LL 6LEGTL 806€ VL OLY9TL 8T8SY9 Teulq eLR3[Y
€5'S 09t T00LT €571 8195°1 6LOY'T PIErT PoveT 60€T'T Teuq elsmuny,
000 000 09LE0 09LE0 09LE0 09LE0 09LE0 09LE0 09LE0 Teulq ute.lyeq
000 000 STLye STLYE STLYe STLYE STLYE STLYE STL9'e weynq avn
000 000 060L°0 060L°0 060L°0 060L0 060L0 060L0 060L0 Teuq uepaop

@ VAN ( .xummwﬂ_u ALdudaan)
(%) a8uey) 2SeuaaIg y10T €10T 10T 110¢ 010T 600T 800T [euonEN Anuno)
[enuuy dGeINAY [enuuy

(#102-8007)
(98eadAe poLdd) ae[o( *S°N 13d sju) AJUILIN)) [BUODBN

:SALUNO)) qexy Y} Jo sANwY Adueydxy : (11/6) g8 L Xuuy

169

168



"9aseqerep SAJ :pung AIejoUOA [EUOHIBUINU] :924M0S
“(00T=S00T 1894 dseg) SOIIPUI 9)BI FUBYIXS AIIIYJ [BAI WO} PIJL[NI[BO Sem dFURYD [BNUUL 9FRIOAY
*A9ua1Ind [euoneu Ay} Jo onjeA [ea1 oy ur uonerodrdde 10y spue)s (-) uSis oy,

——— THE JOINT ARAB ECONOMIC REPORT 2015

THE JOINT ARAB ECONOMIC R EPORT 201 5 ——

8L 9 0L S6 L6 Sl vi- Y L8 USWIdX
10 9'1- 9¢ 61 €1 (% ST 81 09 Blug)LInejp
90- cl- 1o 81 (e €T 'y 0C 0] 0330107
8¢ A 9L 4% $9 LT 99 8Vl 67Tl A3y
e v9I1- 8'1- 1'o- 194 LTl £0- 6'¢ 9v ehqry
81 0°¢ 8¢ €0 69 ¥'0- 'l ¢¢ 0C uoueqyy
€C S0~ 0c 80 @3 L1 'l (N '8 Jemmyy
€0 60 € 4 0¢ 0°¢- ge L'1- S9 1e)eQ)
Sl I'e- 60 9¢ e 8T el Sy c¢ uewQ
¥'C 66" 801 ' I's- S0 9 611 eLIkg
0¢ 1Y 811 91~ 14 81 8L I'e ¥'0 uepng
¥l 0°¢ 67T LE I'¢ 4% ¢0- 0L 4% elqe.ly pneg
60 I'1- 90 €0 01~ Se 09 6L V- nnoqilq
el 8¢ |4 ¥i- ¥'S 90~ 0] I'1- vy B3V
I'I- 6C 00 81~ Sl- 81~ S0- cl- L0 elsungy,
L0 ST ¥'e 9C 8T 89- 4% 9t 6L ulelyeq
00 €0- ee €0 0] 0L 'y (4% e avn
¥'C 60" 0¢ (43 Ly I'l- vl L1 (4% uep.of
Y107-800¢ €002-000¢
O SE T[T e N yroc €107 roc I1oc 0roc 6007 800¢ Anuno)
(Quadidg)
(¥102-8007)
#SOHMIUN0) qeIy Y} JO
d)8Y ASUBYIXF AN [8Y W dduey)) : (F1/6) dqEL Xouuy
‘puny AIJQUOJA [EUOHBUIIU] 3} PUE {]() JO 2meuuor)sang) 1oday onmouodq qely juiof :32.1nog
* AQUQIIND [eUOIIRU dY)
Jo onfeA 9y Jo uorjedrdde 103 spuess (-) uS1s € {(YAS) sEBry Surmer eradg 10d syrun Aousrng [euorjeu Jo siseq ay) U0 paje[nofed sem dueyo fenuue a5e10Ay oYL (1)

960 S0°0- 0LCr9ce 0pLS9CE 061£'8CE 9TCSLEE LOE0'SEE 686LCIE 6LY9°S1E ey LELEDN

&' (45 SIVovey LYOS'19% 06CEVSY 0L6L vy Se6'0Cy 2085 701 LS8EILE Am3nQ Blug)LINeJA

0L0 ¥0°0- 969L°C1 IPLLTI 91Tl VILLTI [ev8Cl Wey'Cl €9V Tl Wenqg 0330.10]A

(453 L6C CISL01 0l 01 09LT'6 199¢°6 SLLS'8 00SS°8 6£8S°8 punod &3y

000 00 8CC6'l STe6’l 43! STeo’l 8Ce6'l 0€€6'1 PEE6'l Teuiq ekqry

$9°0- ¥0°0- 0096'68¢C 0066°06¢C 0020°60£C 1998°6LEC 6L00°00€C ore9veee S00°C8ET punod uoueqyy

LTO 0€°0 1345 4l0] (118340) 8810 [LEVO ELEVO 8EV0 1354 40) Teurg Jremnyy

00°T €00 08LC'€9S 0S01°€9S 09LY'98S 6569855 [LEL99S 1001°9%S 6£89°0€S Juel] $0.10Wo7)

$9°0- S0°0- €6CS°S 81€S°S €SLS'S YorL's 9€66°S 0€19°¢ 9ISL'S [eAry Te3eQ)

$90- S0°0- 17850 £V85°0 68850 0L09°0 99850 67650 SLO90 [eAry L 0)

€01~ S0°0- 000T°1LLT 0000CLLT 000T98LI €090°L¥81 LO8O'S8LI 0v61 1081 6£61°6881 Teuiq bey

punog BLIAS

SSLI 96l SYIL'8 ceIeL LTLY'S L60TY £816°¢ [67S°€ LT0E'E punod uepng

$9°0- S0°0- ¥969°S 0669°S 8EVL'S 1026°S VICL'S LTBL'S Y576°S [eAr] | eiqeay pnes

$9°0- S0°0- 0596'69¢ 0L80°0LC 0€1TTLL £596°08¢C LOST'ILT 0vS0vLC PL18°08¢C duel nnoqifq

80°¢ 8’1 0€0v 'l 0819°0C1 009L8IT 6SY1SII vl6vEll LSTOCIT YLY0"T01 Tetnq eL3[Y

081 vy 88LSC 0691°C £C6€°C Yeee 6¢81°C 80 6916'1 Tetid BISTuny,

$9°0 - 700~ CILS0 VILSO 6SLS°0 9£65°0 LELSO 86L5°0 I765°0 Teuiq ureayeq

$9°0- S0°0- L8LS'S CI8S'S 1S29°S LLOL'S €09°S €99°S 6208°S weyng avn

$9°0- S0°0- G8LO'I 06L0°T SL8O'T 60C1°T £€80°1 6v60°1 e1er Teurg uep.of

m Y10T-800C TX.WwMME—U Adud.aan)
(24) aduey) B Ty | vioc €107 (44114 110¢ 0107 600¢ 8007 [euoneN Anuno)
[enuuy JSe.INAY [enuuy

(¥102-8007)
(98erdAe pourad)

AAS 13d sy ASudLn)) [euoney :SALRUNOD) qery Y} Jo sANeY dsueydxy : (€1/6) dAqRBL Xouuy

171

170



——— THE JOINT ARAB ECONOMIC REPORT 2015

THE JOINT ARAB ECONOMIC REPORT 201 5

$92In0s V(T/OT) 3|0 L Xauuy S824n0s

9/ 0220J0\ 9og uew
o0l uouege T/ 0220.0\
6TY ered 08e elAis
(07474 uewQ 6E elqely pnes
(07474 aunssfed 120/4 aunssfed
ozl elfs 0% uepJor
ocy elgely prnes 601 ureiuyed
6Ey eisiun | OT¥ rered
67 uepJor qcy eisiun |
TS ureiuyeq 67 uouege
Sov avn oG avn
005 wiodJRWeD 8/edS SSINIL 00S wiodJRWe) 8/edS SSINIL
255 pueuH 0.S ueder
855 ueder 085 HVS buoy buoH
09S €310 o dljgndey 609 iadre | asauyD
179G idie | 8sauIyD 119 Jodebuis
065 aJodebuis €19 ©2I0) JO J1gnday

91005 3|eaS abelany Anunod 91005 3|edS abelany Anunod
(3pets Yiybig) WsWeA8IYIY 80UBIdS Ul SYNS8Y TTOZ SSINIL [(3petD y1ybig) swaAsIydy Ssolewsyre|A ul synsay TT0Z SSINIL

SJUBPNIS eIV 10} S) NSy JUSWISSaSSY [euoneulaiu] :,,d.. (T/0T) ajgel xsuuy

" Mowf ASU Teym yim op ued Ay Feym pue mou spio-1eah-GT ey [Snd0H Ul SHNSaY 2102 VS Id. ‘(7T02) 230

T2D".TT0C SSINI L. ‘(¢T02) SiusWwansIydY [euoifeanps Jo uoienfens 8y Joj LoeIonSS Y feuoifeu il |

:§921N0S

8z uaLe A 602 uaLLd A
gee 00300\ 92 0320.0A 6Ty emns
e emns e eisiun L 4% 030300\
65€ eisiun L e remns S)NSay 9pe.d YIXIS
G8e uewo /€ uewo 0TE 0220J0|\
(0074 Blgely Ipnes 76E erd T6E uewo
€Ty Tered 82y avn 74 erd
vev avn 62y Bljely pnes ogy Bloely prnes
157 ureiyeg (61274 ureiyeg (6197 avn
00S uodBIua) 8/edS SSINIL 00S uiodBWa) 8/eds SSINIL 00S uodiBWaD 8/eds ST Id
489 ueder fasic] uolfeopa- uerssny 839 puep.| uBylloN
63 iedre | asauyD 695 ueder 195 alodefuis
209 VS Buoy| BuoH 0.5 pueuH 895 pueuH
509 ©9J03 JO ljgnday €85 auodeburs 895 uolpesapa Ueissny
909 alodefuis /85 ©2.03] 0 NNy /S VS buoy) BuoH
91038 3[eds afeaany Anuno) 810905 9[eas abelany Anuno) 810905 3[eas abelany Aiuno)

(8peID YUIN0S) JUBWSABIYIY SIITeWsUIRIAl Ul S)NsaY TT0Z SSINIL

(8pEJIS Y1IN0L) UBWIAABILIY 99UBIIS Ul SINSaY TTOZ SSINIL

(8pet yunod) JuswaAslydy Buipesy ul synssy TT0Z ST1dld

SJUBPNIS gely 40) SINSaY JUBLLSSASSY [euoiewau] :,.v.. (T/0T) 9|qel Xauuy

173

172



——— THE JOINT ARAB ECONOMIC REPORT 2015

THE JOINT ARAB ECONOMIC R EPORT 201 5 ——

'sonsst snoueA proday] suonerado-0)) juawrdojoad( ‘@D (Sonsst snowreA 10doy JMUOUOIF qery JUIO[ EJe(] [BUONEN] :00I0S

ajqepreaeun) ()

“pre juawdojoaap 1e30) Judsardor Aoy ‘ooureur J Jo ANSIUIA] IpneS ) Woy o1 ($10Z-0661) STeaK au) 10J ele(]

i L19T PPl €LT1 ekqry
91 SPo‘s S10°1 0£0°T beay
90 SET'T 919 TzTs BLIdGY
9'€ 0089 SL6'T ST8‘c SILNUNO)) qeIy J3YIQ
L'ET €81 81°9¢ 916°] 6SL 0L zi6 81§ 169°€ 800°t 195°L 8L0°9 yemnyg
L9 L06" LELT 8S 11€9 09 816 60¢€ 6v8°1 1€2 0zL SsEl 1e)e)d)
S0 0901 LL8 09 67 91 8y 43 02t 992 0z ueuQ
I'L9 891 0€6'LT1 | 096°€1 951°9 LILT ovt's T0L°€ €LV'LT 861°€1 95.°€€ 825°CC « CIQRIY IpnES
€8 0'90¢€ $98°S1 1561 I8¢ e sl Lt €EL°l 65H°T 010°€ 08L‘S SI) R QXY PN
£96 Spe 9sS‘€81 | TLP'8I LEL'ET 6€1°€ ILKL 809°¢ L96E TI0T 18%°sk IbL'SE saLpyuNo)) HHo)
07001 Spe S6S°061 | TLFSI LEL'ET 6€1°€ IL¥L 809°% L96F€ 18£°07 9578y 995°6€ SOLIJUNO)) eIV [[V
¥107 - 0L61 Y102 - €10C
©) (%)33ueUd |y ror0s61 | prOT €107 7107 1102 0107 6007-0007 | 6661-0661 | 6861-0861 | 6L6I-0L6L

Jaeys Anuno) E{J1IERRER |

(sxe[iop SN UOHIA)

(r10Z-0L61)
(SjudUIASINGSIP }9U) dUEISISSY JWIWAOPAI( [BPYJO qerV : (T/1]) dIqe ], Xouuy

uonIP3 YIoT INTIM {(STO2 OT1) UoitezieBiO Joge ] [euofeuau | :99.noS

L €T A 9¢y L61 ¢t 8002 avn
S0L A 60 g'cy | &#4 41074 esiun
G6S g8 6V 08¢ L9y Gl 800¢ elfs
e €0 9ty §'8E L91 60 6002 eljely Ipnes

9 00 S'6E LVE 8'GcC A4 ered
8ZZ gL Ve evi B'€S 8002 aulisared
BEOT ['8 g8l eee [0S 4104 0320I0N

L6EE AS A 6'TS L8 0€ 4104 1dA63
8 ¢0 60 €29 LET 6°¢ 0]0074 ureiyed
€901 9¢ L'ee S8l L'SS LT0C eLab| v

13410 Aeimusa] | Auepuodss | Arewud |[Arewiad-aad

(spuesnoy) uswAojdwaun [e101L (9%) uawAojdwaun [e101 Jo abejusdied JI-EPN Anuno)

uoneanp3 Jo |aAs] Aq uawAojdwaun :(z/0T) 9|qeL Xsuuy

175

174



——— THE JOINT ARAB ECONOMIC REPORT 2015

THE JOINT ARAB ECONOMIC R EPORT 201 5 ——

YI0Z/ZT/TE Modey Afeluung sAenLIND ‘JUsLdoASQ [e10S PU. DILOUOJS JOj PUN gy au) Je suonniisu| JuswdopAs( gelY J0 FeLelaI0sS Gno.) LOIRUIpI00D) :321N0S

* pfeoq aAoadsal Ji8Y) 0 SUOISIOaP BY1 UY1IM 80URPI0JJ. Ul SIUSWILLLLOD SUOIINIISUI SIUSSaIdsyY «

v'e 625 A 0 0 v 0 74 66 16 182 S9ULN0D BUYIO
re BLY 0 0 0 BL 0 014 52 0 90T $91UNOD UedLiawly ufe-]
€8¢ 99€'y 0 0 0 1l 0 82 052 0 09.'€ 9ULN0D LesY
074 00T'E 0 IST 0 9GT 0 9/1 5/ vl 692'C S9UILINOD LYY
'Sy 8Y6'9 0 0 79z 9EY [0S'T ¥91 BEE 50T EVT'Y SOLIUNOD eIy
00T 0 T Z g 0T 1 8 Z 89 (%) 92eys suonnisu|
0°00T T2y'ST LT TGT 292 0S. T0S'T 989 912'T 92 £95°0T a0Ue)SISSY [e10 L
(%) pun4 Mueg
ams | e owow| vaova | ammon S|SB | P | (2| waudnea
(srejjop sn uoltIA)
(¥702)

xuolbay Aq suonninsu| Juswdojanaq gedy [euoibay pue [euoileN JO stuawiwwo) .10l : (§/T1) 9|qel Xauuy

uado[aAa( [e100S pue JIUOU0dF IO} pun,f qely :99IN0S

660 | OFO | 8€0 | 960 | TFO | €50 | IS0 | 09T | 00°S | 00°€¢ Jlemny]
¢81 | T80 | €20 | 080 | 690 | €€0 | CEL | 0S50 | OCTY | 06°C elqely Ipneg
90 | CI'0 | 900 | ¥O0 | CO0 | LOO | ¥I'0 | OO | OLCT | 0S0 | Sojellwry qery pajlun
IT°1 ¢80 | 0CO0 | €S0 | I¥0O | 8CO0 | 6,0 | 090 | 00OF | 0SC soLnuno) HNHH
PI0C | €10C | 10T | T1I0CT | OLI0C | S00T | 000C | S661 | 0661 | <861

(1u2010q)

(FT0Z-0T0T ‘S00T 000T ‘S661 ‘0661 ‘S861)
SILNUNO)) eIy I0uo(] A0[BJA] JO dJwOdU] [BUONBN] SSO.IL) JO

3v)UIIIdJ © Sk ddue)SIsSY JudwdoAd @ qeay (e : (Z/11) dqe L Xouuy

177

176



——— THE JOINT ARAB ECONOMIC REPORT 2015

THE JOINT ARAB ECONOMIC R EPORT 201 5 ——

(E/TT) 3|0e.L XaUUY JO 32N0S :82.1N0S

"SpJe0q Jivy} JO SUOISIOBP 8Y} UM 80UBPI0dJ. Ul SIUSLUILLLLOD SUOIINIISUI SIUSSaIday '8/6T PUe /6T Ussmiag uoiesdo ueBag suoiniisul 8Yio syl aliym ‘296T Ul suoiresado paieis pund 3emny ayl «

5T 96YT'Z WA 00 00 z19¢ 00 BYTZ z9ze Zeve 1186 21UN0YD BYIO
LT 6'80S'C 00 00 00 G'G8Y 00 8'6vT L'62.'T 00 6'EVT S91IIUNOD Uedliswly Uik
I've £152'se 00 00 00 1’8621 00 €G6E6'S | EWLV'E 0veL 0'608'22 S3LIUN0YD LeISY
'ST Livr'ee 00 9'00'% 00 SY6Y'S 00 0'STSC | €G0S 697 '2ge') $91IUN0D UedU)Y
€/9 'G/G'e8 00 9'6 L'€02'8 | LOVE'TT | B8TL9'8Z | 99/T'9 | STH9'C v'TZe's T'0T2'€ S91UN0D CRIY
0°00T 00 8 9G LET 96T 68 L8 €€ v'LE (9%) 22yS Suonmnisu|
0°00T 6'626'ST T'LT 20807 L'€02'8 | 9'986'6T | 8'TL9'8Z | G'T66'CT | 0'L29CT GGy 69257 30UBISISSY |€10 1
pun4 (as34dw) Sueg
(9%) |e101 faelsuoN | pun4 pun+ pun4 pun+ pund |luswdojanaQ
adeys s,uolbay adNN4d9Vv | v3avd qely nemn| qely Ipnes 03ddO (l[9eyd nay Jlwels|
(saeyjop SN uolIA)
(¥T02)

xuo1bay Ag suonninsujl Juswdojans@ geJy Jo suolredadQ BuloueuiH sane|nwng : (§/TT) 9|geL Xsuuy

(S/TT) 9|ge.L XauuY JO 82In0S :82IN0S
" sjuawifed o aouefeq Bunioddns se |lpm se 101995 BuisnoH pue ‘UoiTeanp3 ‘UlfeaH 3yl SSpNjou| .«

* pAeoq] aAI1930sa. JiBy) JO SUOISIZap aU) Y)IM 82UepI09Je Ul SJUSLUIILULLIOD SUONNMISUI Siussaday

Ve 625 743 0 10T I I 10T 591IUN0D JBYIO

Ie BlY 16T 0 0 291 Tt 6 S914IUN0D Uedliaw y ulfe ]

€82 99e'Y 7% 90T ey 8TT 86EC 2ae 5914IUN0D Uels Y

['0e 00T'e €zl 4 6ES cie74 z19 096 5911UN0D UL} Y

'Sy 816'9 4T} 162 8y 165 BISE B6L SOLIUN0D gely

00T 2C € 01 . 3% V1 (%) 8reys J010es

0°00T T2V'GT vS'e STy 7SS'T Z€T'T G99 122'C 30UE}SISSY [e30 L
segoozs| L | Thano | oue dnenpu| @m0V | SEEIS | Amism |

(saejjop SN uoIIIA)
(¥102)

+xuolbay Ag suoneaadQ [eloueuld Jo uoiNqiasiq [e40198s : (¢/TT) a|gel Xauuy

179

178



——— THE JOINT ARAB ECONOMIC REPORT 2015

oEQmS»@:D

'sansst snowreA ‘sauno)) Surdojoas( 03 smoyf [eroueur J Jo uopnquysig dnydeiSoan) ‘O :90Mmos
a3 L6¥6 (L% 9 £001 60L 9Ly 99 LOST 06LT 1091 91 WETE/L
we 7899 L'8C €1 16T 807 8¢ vLE 9861 19T°1 vTIl LSTT EREEERT
S8'L L99°1T 8¢ 68 996°1 08%°1 9SH°1 €66 €I6°S 899°C 818°C YLLY 020010
98'LI £0E61 L¥0T 0S¢ 905°S LOS'T Sy L6S TLL'S v1€9 SEL6 8ST°61 1d43g
wo 91°1 L'8¥ 90 0¢1 L8 w9 6 961 ST 1T 9 eAqr]
8¢'¢ 8TE6 811~ 8T 979 01L YLy 8t 069°¢ €8€°1 €01°1 768 CEHHE
200 8S > = 81 0T 0z Temny
00 S00°T T61 0 4 69 49 L9 61 6CI S91 64T SEEN )
10°0 6¢ = = 8 I 01 TeeQ)
LOOT 18L°LT 86¢ 611 019°C 110°C ' 615°C 06%°6 01CS SLLT £TL aunsafed
wo €91°1 = = 0p- 16% 081 0LT 9T WED)
01°st L9769 S8l 0L I7S°1 T0€°T 806°1 61T SI8°CS 9TT'L L80°T L6T°T bex
89°¢ L9T°01 L0- St 66 666 960°1 861 SSHT SI8 399 19L°C eewos
SL'E LEEOT OLIT S91 LT9°E TLY'T see Sel 979 119 LYyTT L9TT ks
vT8 YEL'TT €61 €S €91°1 SL6 660°1 65S0°C 60601 ¥SET 0S0°1 (YANY uepng
110 453 = = 18- €6 SO1 S61 EEViRUES
960 959°C (a4 L0 €61 Ly1 wi 43 609 0S¢ vy 6L9 nnogqifd
6v'C 0L89 6'€Y 60 80T Stl 061 861 €29°1 T0€°1 9TH'1 LLLT By
STe SL6'8 86¢- a3 YIL L10°T 126 0SS €66°1 vIST 6L YLV ST
S0 6L6 - - 61¢ vLT 98¢ CIEHEE]
10°0 0C = = (44 €T 9t- SSIEIIH qely PRIy
08'S L1091 90~ ¥'9 80%°1 LT¥T 6L6 $S6 8S¢€°¢ L8E€E 6vET S91°C CERID]

07001 600°9LT LY 07001 020°7T €561 800°€1 6vETI $96°701 896°9€ 768°8T 9S8‘h¥ SILHUNOD) qelY [E)0],

L'€Y L'vL TII 6 ¥'6 8LI 8T L0t 0°ST (%) dIeys ,SaLyuUNO) qury

6LS‘STOT (X4} 980°0ST SL6‘TEL 8T0‘IHI TLYIET STH6LS 89T°TIE | ST0°69T | 001°66C samuno) SudoaAd( [0,

£107-0661 €10T-T107 troz
e €107-0661 ) uonnqLy I €10T 10T T10T 0107 6002-S00T | #002-000T | 6661-S661 | #661-0661
UG oL JURI Jandad
(sre[rop SN UOIIIIAD

(€102-0661)

(S)UAWIASANGSIP }9U) $IIINOS [V WO.IJ
SILIIUNOD) qBIY AQ PIAIINY due)sIsSY Judawdo[aAd( (81O : (L/1T) qel, Xouuy

(E/TT) 9|0 L XoUU Y JO 82IN0S B2IN0S
" siewfed o aouereq Buioddns se lpm se $101085 BUISNOH pue ‘UoEIND3 ‘YesH U SSPNIU «x

" pJeoq 9A103dSa iU JO SUOISIORP 8 YIIM 89UERJ0IJ. Ul SJUSLUIILLILLIOD SUONNMISUl SIUSsaIday 4

5T 9'6YT'e L9 0'8 €Ll I'oct LS 8'6TO'T SBLUN0Y BYI0
LT 6'805°C 7'0LL 00 B'0EC '08€ 8'9.€ 8'0S.L B1U0D UedlBWwY uieT
['ve €TGC'SE 59689 U'eLv'e ['990'€ B'8SY'C 9VTC'ET Zert'e SOLUNOD Lelsy
'St Lyvr'ee 6'SY.L Y 2799 B8199'c Z2TE6'T L'T9.°C 7'€/9'8 B1UN0YD UedlY
€/9 7'G/G'€8 Ta1ZAA) T'8¢v'L 7'GE9'8 026L°L 8'8TE9C L'GST'9T SBIUNOD eIy
0001 602 6. 80T '8 £'62 22 (%) 10108S Agarys
0°00T 6'626'GYT 6'7EV'0E 6'9/G'TT 7'69.'GT 2'289'CT 9'vel'ey 6'Tv.CE 9Ju®]SISSY |e10 |
(9%) %%510108S Buruin abesamas uonedIuNWWo)
aleys ,s10198S €101 13y10 pue Ansnpuj | aamnauby | pue 1a1epp AbBasug pue podsued |

THE JOINT ARAB ECONOMIC R EPORT 201 5 ——

(saeyjop SN suoltIAI)

(¥702)
xuo1bay Aq suonninsuj Juswdojaaa gedy Jo suoiresadO Buloueul4 aAlRINWND 40 uolNQUISIA [e40393S : (9/TT) 9|qeL Xauuy

181

180



——— THE JOINT ARAB ECONOMIC REPORT 2015

THE JOINT ARAB ECONOMIC REPORT 201 5

“elep Areunumjorg

0'T€9°€ £901°¢ 8'16L°C 0'16€T 670°C 89651 101095 91BALJ
8'1L8Y €08y £661% 0°S6F°¢ 1°288°C TYECT SYIIYM JO SIDITIEY JIPALD)
1'979'8 6'720'8 9 IHT'L 0TL6 £0£9°9 I'LL6'S SHudpISAY Jo sysodaq
€T I1 €61°T 6'1S0°01 0°SIT6 7'809°8 S160°8 SIISSV [EI0],
691T°C €9LET 9°T8K'T 6TITT v'L88°T €9¢LT 192@ d1and
060 L'8ST TSS €601 9°¢S - 0PI- (5) 3y2@ 393png
0'10T 8901 1961 8891 S0El 0'Sy amyipuadxy yuaurdo[oAa(] 10§ SUDURUL [RUIIKH
7’6201 TISTT S'SLL L'808 SOPI°T 0'89€°T poddng ArejeSpng [euroxy
¥0€TT 0'8S€T 9'1€6 SLL6 0'LLTT 0°EIT SYDIYA JO ‘spuesD)
S0LT v'7ST €9CC 0°0CC S0LT 08¢ SONUIASY XE[-UON
L'0TS°T $'690°C 6'110C $'696° TLSY'T 0'S9C°T (Popn[our SONUSASY FULIEI])) SONUIAY XE],
TI6LT 6'61€T T8ETT 09LI'T L'LT6T 0'67S°T SANUANY JuUd.LIMD
8'C10Y 6'LLY'E 8'691°¢ SESIE LY0T'E 07796°C SYUBI) PUE SINUANY [€)O],
eyl 91T ¥'ST 6%¢C 01 011 (%) amypuadxy Sunerado
96T 9T %4 961 L'9T 9'LT (%) oryrpuadxy SIoFSUEL],
1'09 L'6S SLS 0%S 895 1'CS (%) souees pue sofe
5.:5%:&%@ Jud.aIm)) Jjo uonnqrosIq
9'L8 6'88 6'S8 L'98 S08 ¥'8L (%) 103png 03 amypuadxy yuaLny)
S8SI°E $6£0°¢ 6'69L°C L'096C L6ILT 0'$95°C dampuadxy yua.Lm)
St 6f $9 1'6 '8 09 (%) 193png 03 amyrpuadye [ede)
6091 ¥'891 011 96T I'SLT 0981 sampuadyy [eyide)
¥'L8T Tl TLLT 0°6€T $'€9T 0'SS¢€ Supuay PN
8909°¢ 1'61%°¢ 0°sTT’e 8'95T°¢ 81TS°e 0°19%°¢ Supua| 39N pue dampusdxy drqnd [e30L,
(197 ¥'8S 0°€9 6'99 999 €99 (%) dao 03 syroduy
0'81 61 €91 81 8¢l g€l (%) dao 03 spodxy
1°€8F'S 6999 SL6LY SOELY ChLy'e- S6Ly'E- deo sad.mosay
I'I8L°L 6'8L69 99919 1'2€5°9 6'ST9Y 8Y8EY SINIIS pue $poos) Jo s).rodug
0'86C°C EYIET 9'699°1 9°708° 9ISI'T €506 SIS puE SpooD) Jo sy.lodxy
PI0T €102 7102 1107 0107 6007

(saeq[op SN UOI[[IA)

(#107-6007)

AWIouo0dy urIunsdfed 943 Jo s.a10yedipuy urejy :(1/€1) d[qe], Xouuy p,juo)

‘ele( 90OUBUI] JO ANSIUIJA PUE SOIISIIR)S JO NeaIng [BNU) UO PIseq ‘AJIoYINy AIRJOUOIA QUIISI[EJ :99IMN0S

(001=£00T S99 JULISUOD) D [BN 44«

"BJEP JOY)0 oY) Ul POPN[OUT JOU PUL WS[ESNId[ JO AJ10 pardnooo opn[our ejep 910§ INOQRT 44

"BIEp ATRUNUI[AI] 4

€1z 86T 6Ll L0T 691 €81 (%) daD 03 U SAY] [E)0,
6°€TLT T¥80°¢ 0€8°1 9'020°C 15T 6TET1 juduI) SaAU] [B)O ],
I'SLET 6'ST6'T TSI 0'881°T L'6¥8 601L JUdWI) SAAU ALALLJ

6'LYE £8S1°] 8'889 978 €861 €861 jJuduI SAAUY dNgng
(474! 9Tl €€l 9Tl eat vEeT (%) dad 0y uondwnsuo) [e)o,
17881 FH88YI 9 TH9°E1 1'2SETH 8'€9C01 79968 uondwmsuo) [€jox,
1'665°T1 6'TTH 1T 9'07S01 L'1Er6 LYTT8 ¥'0ITL uondunsuoy) sjpesrid
€8L5°¢ SI9K'€ 0'801°€ ¥'026°C 1'6£0°T 8'SSLT uopdwnsuo) d1qng

vLL L'69 1'69 789 8'LL vLL (%) seydurIg IO put SPINIIS

TL L€l Iyl 6€l a7 0¥ (%) uonon.ysuo)

911 9Tl 611 0zl 9Tl 0°€l (%) SurimyoeynuelA|

8€ 0 (34 I's 43 9¢ (%) I MoLIZY

nA AX.V ddO 0) uonnqr.nuoy) S.10339§ JMOUOIY
¥'€98°1 1°008°T L'98LT 8YELT LTI 0THS'T (saeqop Sn) e3de) xad IND [ey
9°6TE'e L'TSLT TIILT L'699°C ['EPET 8'856°T (sxeqiop Sn) vade) aod IND [euroN
9PELT 0'60L°T S6LI'T TSE9'T 6'60S°T TSIH'T xxx(sTe[I0p SN) Bpide) xad J@O ey
YEL6T 1'981°¢ SEEST T861T 6'S81°T 0°SI8°T (saeqop §n) e3de) J1ad J@o [euruoN
6'THSST L'199°CT Y EL6OT TH8K 0T L6268 8'ISTL IND [eunoN
8'G9LTI 6TH6TT 9%5T01 €GLLG 90€€'8 9'6IL9 daO [euruoN

L'19 L'19 €79 ¥'79 L'€9 689 (%) sayauelg 13YIQ PUE SNNIIS

961 961 vyl 6°€l Tel SL (%) uopanysuo)

Tl Tl 611 81 an LT1 (%) SurImoenuep|

S01 0] Y1l 611 811 611 (%) dImMoLIZY

nA ..\ev J0)99S E SINI0OAA UeTUN SITRd JO UonNqL) SI(q
SH08 ¥'T6L 0'ILL 0°€SL 6'S99 SHh9 (puesnoy | ) Awouody UBIURSI[ed Ul SIINIOA\
€101 766 0'L8 08 I'8L TEL (puesnoy ) [JL.AS] Ul SIINIOA\
6'9C ¥'€C 0'€C 60C L'€T (574 (%) dyey yudwkodwaun
8116 8168 0'858 0°LES 0'vhL LLIL (puesnoy L) SIII0A\ JO ToquinN
9°65TT 0'9ST°T 0pITT 0'650°T ¥'SL6 8156 #x(PUESNOY L) 32104 JoqeT|
7919 S0Tr'y €'€6C Y 88911 I'TI8°¢ TT0LE (puesnoy ) uogendog
PI0Tx €107 7102 1102 0102 6007

(sIeq[0p SN UOTITIA)

(#102-L002)

AWIOUOdY uBIUNSI[BJ Y} JO sA03edIpuf ureAl :(I/€1) dIqRB L Xuuy

183

182



