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C 1285583 0231613  55.50560  0.0000 C 3165894 0010899  2904.848  0.0000

INF 0031678 0002763 1146439  0.0000 INF 0034368  0.004942  -6.954265  0.0000
CREDITGROWTH(-1)  -1.187379  0.292410  -4.060670  0.0000 CREDITGROWTH(-1) 1543303 0637023 2422680  0.0154

Variance Equation Variance Equation

Cc4) 1808031 0427193 4232351  0.0000 Cc@4) 2477657 2.3E-103  9.4E+102  0.0000

C(5) 174224 0473380  -2480508 00131 C(5) 1169628 0.005729  -204.1691  0.0000

C(6) 0219510 0356161 0616321 05377 C(6) 0252529 0051313 -4.921333  0.0000

C(7) -0489867 0270863 -1.808540  0.0705 C(n) 0586979  6.2E-104  95E+102  0.0000
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Error Correction: D(INF) D(MURABHA) D(MUSHARAKA) D(CREDITGROWTH)
CointEql -0.013 -0.002 -0.032 0.013
-0.040 -0.006 -0.026 -0.002
[-0.33022]  [-0.35544] [-1.24904] [ 8.01758]
D(INF(-1)) 0.481 0.020 0.113 -0.017
-0.167 -0.027 -0.107 -0.007
[2.88199]  [0.77228] [ 1.06405] [-2.54375]
D(INF(-2)) 0.279 0.014 0.049 -0.013
-0.173 -0.027 -0.110 -0.007
[1.61508]  [0.52552] [ 0.44064] [-1.95142]
D(MURABHA(-1)) -0.539 -0.807 -0.346 0.085
-0.906 -0.144 -0.578 -0.036
[-0.59523]  [-5.61149] [-0.59769] [ 2.34700]
D(MURABHA(-2)) -0.535 -0.123 0.030 0.035
-0.850 -0.135 -0.543 -0.034
[-0.62963]  [-0.91078] [ 0.05544] [ 1.02719]
D(MUSHARAKA(-1)) 0.269 0.029 -0.620 -0.004
-0.204 -0.032 -0.130 -0.008
[1.31795] [ 0.89796] [-4.75985] [-0.44539]
D(MUSHARAKA(-2)) 0.082 -0.042 -0.389 0.018
-0.215 -0.034 -0.137 -0.009
[0.38111]  [-1.22838] [-2.83232] [ 2.08225]
D(CREDITGROWTH(-1)) -2.917 -0.315 -4.396 0.832
-5.140 -0.817 -3.281 -0.205
[-0.56751]  [-0.38552] [-1.33969] [ 4.06471]
D(CREDITGROWTH(-2)) -0.620 0.138 -1.001 0.296
-3.171 -0.504 -2.024 -0.126
[-0.19544] [ 0.27442] [-0.49458] [ 2.34070]
Intercept 1.396 0.019 -0.421 0.065
-1.114 -0.177 -0.711 -0.044
[1.25242]  [0.10511] [-0.59146] [ 1.45417]
R-squared 0.261 0.546 0.340 0.751

Adj. R-squared 0.142 0.473 0.234 0.711
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Cia gl
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Wald test (chi)
AlasYi syl dadll syl deys Adlbssdl

islasyl S 8.083 2.000 0.018
ECT
dodaot! (5Ll Unsll t doud EWPCER ]
Cc(1) -0.20 0.06 -3.27 0.00

eSeaidl OY¥de g Olowlpell Gisolgd (s (Sell Auglo g B mad duwd! A8 HLas|

Wald test (chi)
AlasYasyl ded)l  doysdl Ay ddlexsd
AslasYl 8 1.867 2.000 0.393
ECT
dadzad! (55liroll Uasd) t dosd Adlais>YI

C(5) 0.02 0.17 0.14 0.89
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