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12 GPFI, (2020). “Advancing Women’s Digital Financial
Inclusion”, Report prepared for the G20 Global
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Bank Group, July.
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13 Grameen Foundation, “Making cash digital is the key to
possibility: When poor women control their own money, it
no longer controls them”. Available at:
https://grameenfoundation.org/solving-poverty/maobile-
money.

14 The Global Development Research Center, Grameen
Bank - Banking on the Poor: Summary Paper from the
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1% GPFI, (2020). Op cit. 17 GPFI, (2020). “Advancing Women’s Digital Financial
2 Grameen Foundation, “Female shop owners catalyzing Inclusion”, KSA Presidency, July. Available at:
financial inclusion in the Philippines”. Available at: https://www.gpfi.org/sites/gpfi/files/sites/default/files/sau
https://grameenfoundation.org/stories/press- dig20_women.pdf

releases/female-shop-owners-catalyzing-financial- 18 Appaya, S. and Varghese , M. (2019)., “Digital ID — a
inclusion-in-the-philippines. critical enabler for financial inclusion”, World Bank.

Available at: https://blogs.worldbank.org/psd/digital-id-
critical-enabler-financial-inclusion.
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% Van Rooij, M., Lusardi, A. and Alessie, R., 2012.
‘Financial literacy, retirement planning and household
wealth’, Economic Journal, 122: 449-478.; Lusardi, A.,
and Mitchell, O., 2007. ‘Baby boomer retirement security:
the roles of planning, financial literacy and household
wealth’, Journal of Monetary Economics 54(1): 205-224,
Postmus J. et al., 2013. ‘Financial literacy: building
economic empowerment with survivors of violence’,
Journal of Family Economic Issues, 34: 275-284.
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education”, International Network on Financial Education.
Available at: https://www.oecd.org/daf/fin/financial-
education/OECD_INFE_women_FinEd2013.pdf
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% increase in 2020 vs 2078 as percentage of GDP
Low spending M Medium spending W High spending 2018 social contract spend, % of GDP
Canada i 39 36
United Kingdom i 38 38
United States. H 32 36
Japan H 28 34
Spain NN #
Greece [N -+ 44
taly - I 23 43
Ireland il 21 27
Austri I 2 6
Germany | NG 38
Fortugal [ N & 41
Belgiurn | I 49
New Zealand 17 37
Australia 16 a5
South Korea 15 26
Denmark: NN +5 54
Netheriands [N 15 34
Switzerland 14 3
France I 53
Finland [ N 1> 53
Sweden I 10 49
Norway . a1

A
Unweighted average increase 20

Source: Mckinsey & Company, (2021)." COVID-19 has
revived the social contract in advanced economies—for
now. What will stick once the crisis abates?”, Jan.

> Mckinsey & Company, (2021).” The COVID-19 crisis
has revitalized the social contract. For how long?”, Jan.

® Mckinsey & Company, (2021).” The COVID-19 crisis
has revitalized the social contract. For how long?”, Jan.

" International Institute of Finance, (2021). “Global Debt
Monitor”, Feb.
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8  World Bank, (2021). “Soaring Energy Prices Pose
Inflation Risks as Supply Constraints Persist”, Global
Commodity Market Outlook”, Oct.
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