Galnio)l ) Qill
A aqollosll
2021

(AsSLan)l@nlollg ydill jngo)

a



A

adu g
P e
Vi
% ’
N 22

ol bill §9ai>
ARAB MONETARY FUND

2818 «. =
Baaiall Ay yal) il ) A g - b gl
www.amf.org.ae

dj\)l}“'&).ma.d\ @}Jl JMY\ dadaia
slaall - 20501 «.u=

13066 <<l

S Al sy -y S

WWW.0apecorg.org

A el Jsal) daalald daladl ALY
il e

11642 x &80

ol jae ) sean - 5l
www.lasportal.org

s=iayl 5 (galaidy) AL Lf.‘,)‘J‘ (3 92l
Blaall - 21932 .=

13080 <y sl

Gy oS Al s - oy S

www.arabfund.org




GalnioMl 1y Qill
2 2goll o=l
2021

(Aslaa)l§nlollg 1)bill jngo)

a



2021 (oad) i) (G 90ia ©

VA g S ‘;,vg,.,v
)
ol o UL el

83 b icllasale) gl aden i 5l o 138 (e e da (gl il sl Hema Y
poo i) QLY Y 3 Y) g pall 1 (5 pvim (e Tl 28] e 50
oradl S

sl ) siad) e Sl jal) gran An S
Aalandy) 3 il
) Bl (3 gaia
Basdiall &y jall i Y g2 — kil — 2818 0
+971-2-6171 552 :<iiy
+971-2-632 6454 :S
economic@amfad.org.ae ;=9 AN &
Website: https://www.amf.org.ae




Ady i B

”»

b b g Laia) e a5l 08 4y jal) 38l Gl 5 5 Ay 3S el il Jailaal e Lol Aialll clS
ot AbaBY) ) sl 5l aa e (5 sh o Slae) A gue el (B gaia (55 0l <1980
A diaadial) Ay jall cilalaiall § 4 jall J sl daslad dalall DY) o ¢ glaill 5 Ggpusiily 3 al) ha )
O Baa ga 32el b gil g ¢y aill Jaa Jie alae) 8 ciledaiall e IS Caila (pe JA Al 0 geadl 2and (e aall
Wl 6155 s babaall (€3 AlA aa gall L ) 8 gy Gy ¢yl Gl o)) ol e e shrall iyl
On ad s iy sall agile Laial VA dg el 2831 il a5 4 38 el Cilaal)  Jailaa g o jall LY 5
Gl Lad ol sm coall hagll anl g ) Lladl aal L8e e e pall dabaBi¥) (55810 Cpaigall

o allall oo s Lo BBl Juaty Lah 5 iy yall UaBY (g BRIl

O Ostaill 5 el Gl IS5 1980 (adant | (8 an sall oyl abia®BYT @l (e J5Y) 222l jam
J sl Aaalad dala) ALY Caaniail o3 e laia¥l s (2baiBY) elaiDl o yall (§ saiall o yed) S8l (3 500a
saal) die Jgyill 3 jaiaall Ay yall HUEY) dalhie Craail LeS o U daall die o jidiall sgall 13gd dy el

G

e clee 5 dia 3 sa pall Gl Gaas 8 cudy 38 S5 ) N 8 AS il oY) clgadl Jals
obl Sy i o) (8 el B 5 4580 Lo gum a5 Asale 8 g (oo yall (3LaBY) @Bl 5l) a5
O3380L Gaaigall fialall 5 (sl g msall Cam s 2y Le Cans 38 lly 55 (5 e yal) ALY il lsa sl
O 0y Lo Jaady ¢ yatase )y shal g gl 138 Jhy o Jali S 4yl dadaiall L shai g dp0la@Y)
8 Taclise Slale 5 ¢yl SLaBY) cl ) ghal Axglia (& IS5 Y1 slae aal muay o 5 ccliglas 5 cdlas
Jasdl 5 (5 slxill B ynn ac g ¢ o padl Gl gl el 3 )50V 5 Apaiil) (goad A AabiaBY) iyl aua g

& iiall el

PRWZY | ﬂ-bJQAA&“J

G Gy S e Giaal) dilae fp Gaa dlae A 2d) 2 2 PP B =IO Ny I
Al Y al 2l 2l al Ayl el all gl
a_uJ\:d\ ‘)Lja&‘\}“ Aalaie 5laY) [ TR A — ) 5ylaY) —lsa o) Lalamyl o gl &LLE o)
Dy ille el : FRA | PR S L el (3 sanuall i SRS (- S AN

(G ) al =iyl s galaiy) A el Jsa Wi aal ol

£



2l ) saa i 4idlaS 5 2021 ale yaliall aa gall el GalaBY) 8 (e ¢ gra 19 Aa) gl aaad) Ly
O staill a3 g gall o yall ool gyl iy 5 Ay jadl Jsal) 3 ApalaY) il shaill <1980 ale 4ia J5Y)
Ayl Jsall drelad dalad) ALY e JS snlae) 8 o)Ly Cua cdl i) pal) Jaal) e G aiall
Js sl 5 aadll Ay yell Y daliia s o yall a8 (3 500m s colaia¥ls gabaBY) clad o jall G sauall s
ol e Gl ) gaail) (38 5 gy Aaliall J gasadl) dlae Ly o SV ilgall o 55l ikl agad) 13 ) 85 (<l 5Y))
DNl alewr 1980 ple (& ol ) saa Al die o pal) S8l (3 500m allaiay el L)y Gle (S
s @l g gillandle elac ) Jsall olay) g A8liall ghaill 53 sane A ol 35 a8 o &) L jay s o laal 5
550 b oo lainyly abaBV) Calaall g iy jall 283 il 3a g Gy 38 ) Cijluad) Jadlae (ulae Cilelaial
(s AV AS Ll il sall pe Gaailly ¢ o1 all 38 (5 saia a6 A @l ¢ a5 ale JS (e i

A Al Jf o jlacal s 81 e Al Dapall 2

CILQBY) g lia sl dale 5 Ao guinga 5 samy o8l Sy o Slo oalae) 84S Lia) il sall G a6
ULl Aals e o shai 5 sdlae) (8 dingie (e diaaiy Lo 5 cdaliall Cila glaall 5 Clibdl £als (e o) sas A 2l
bl joladl (e Glagleall g bl e Jpandl Je @il o) e dlae) e o saildl) adizg «ila glzall
lgal) Jasy caadl il sale SladY e Jsanl) G sadiing Y L Gl il ol ja) 5 A8 55 all
e o Jalis il Galal) i) JLaSiad il AlainV) b 6 ) sSiie T s g yall Jpall A dpans 5l
llaBY) il o A ALalSIa 3 ) g eldac | o 8 3l gadlae ) e () ol g gusall SR (A Alag ¥l oladYl s

Az el

<l sl Gl g 850 amd (poniall (e A8 JLdiall s all (i yaf co g shai s il dlae) dngie dali ey
agastd ) 5all 38 & guim sall e g el Jgall Caiat s ey 511 €l i gl alasiiaady Ayl Jsall 8 palaiay)
DYl gy all Jsall L Apalam@Y) ) ohatlly Adlaiall ULl Gilutia) o3 el G 3o el Jilatll dlee
Jisbiiy o pual s @l Gl e Y gl s i g3 3l i) (e lisall Ayida sl) el o o lrd e (S5 50Y)
LS (5 Y J saadll 4nSas Gy Aalgd) Al aual sall aal Jsa 1) sme S ale JS Lala Slad il
Ollaall 5 Gl g pasall Tas o 28l Sae YIS an gall oyl oaliaBY) oy (e el 138 (5 o5 (o gy U3 (S

A el ClalaBY) JI Y



(0uSa bl 1.4) 28 (sl

A

daud g aala
ALY b
dand g gala
ALY b

Sl Y s ke
VRN ‘;A

MEOA|] ‘;A

Sl Y g
Sl ¥ ke
Al ‘;A

AW

L ga Jra 0 g sale
AL b
sSal Y e ke

Sl ¥ ke
MR ",_4
Sal Y e jlla
PR ",_é

Sl ¥ ke

Sl ¥ BE
Y

Sl ¥ e
Sl HY s ke
L) s
EEA

Lol sl g Aale il yiiga

2020 o= DA

13.2
9.6

431
5.5
139.8
12.7

2432.0
-11.5
-5.5
5863
5.7
33.6
17.3
11.0
54.9

55.7
26.5
21.9
26.9
15.1
252.8

746.8
4.2
737.1
4.1
96.4
12.9

947.8
17.0

364.9
25.6
42.0
14.4

dalual)
LIS dalisall
llall ) g

Aland) g )
Ol aae

ellall ) pgisns
(2020) dlalall (5 58l
Aol Jasa

Alaay) Aaal) i)

el s el

(aolad) JlaulL) s sidl MaaY) sl ) 5 Jans
(A L) (g siad) JaaY) adl @ll) s Janae
(o) Jlawll) @l Ga 8l sl Ja i

Ul 8 el 3l g Uadll Aliad Aadll dealise Ao
(2019) ¢)3a) 5 52

L 8 Al At Cleliall diliaa) dadl) daalie duns
U 8 Al i) e liall Aliaal) dal) daalise duus
U 8 leaal) g Uil 28liaal Aol daalise dpus

Jadit

el hlia¥) ) S all Tadal) algia) 4w

el halia¥l ) alall Ul sl A

S ) Al Laal) L)

llal) Ly ) alal) o) ) L

(2019) el ZUY) () 3 smsall cadall S 73] A

5 il

(2 58) Laaladl &l Lzl

Aol ) palall ) el jaliall das

(Caans) DLl il )

aalladl il ) gl ) cla ) o A

Al A el il palall s

Lyl ) paball e ) i) iy jall &l aliall G

el daa AT cildaliiaY)
oan bl Aol cUaliiaY) dagd
(258) A yadl o) sl dpens 1) ldalia) Agdass L sia

dn 8al) Ay ) Jgall A aladl cpal)
a2 ) s i s



AL A daadiiial) ga )

Gebi Y ) Jigie e ol

il Jalas sl 5l a8l -
3 gin A (%)

el d
e S as
s e S 2a8
el SIS P/

(b2 1000/1) ildle Ja
Sl o

el jiadlle 3ale

e e ’a

Lo g3 Jadi Jpa s g/<

dadi (A4 Jaa p Op<

Lia gy Jaii {8180 Jua glope

L S ol Gpk

Ay 4y )) s Bas ST

J sl 3 yamall Jsall dakaia oL
Js il 3 pamal) A jal) SUaEY) dalaia oy of
EHPRAES 9.4

Gl ke Jep

Gl gl RYd

Aol g5l R

Aol Ol slae TR

Aol &l o Y




iaial)
L ettt e e e Ady BB
e et e PUYY-¢
I K 2020 ale DA A al) Jdll ¢ dale @) pdiga
R A A daadiiuall ga
L | oo e dle 3

T A gal) Agalai®y) <)y ghat ; Js¥ Juadl)
K S Lelaial) g Apalaidy) oy ghatl) ; AL Saadl)

3 | s Ayl &l ghatl

5 e Lelaal) al | sl
6 | e slall g 4o )31 el Gl Juadl)
6 | s s lkal) plladl) & A Juadll
8 | e, At g adil) Jlaa (A A ) ) ghal oualdl) Juadl
0 | et Allal) ey ghail) cudbed) Juadl
10| Agadl Joall B Jlall (3l guad il gl g Ad pumall g Akl ) ghal) lad) Juadl)
12 | e Aol Jgall daa L0 Bl Cralill Juadll
14 | cipal) Jlaad g A alad) cpall g cle gaal) Gl ga i) Juadl)
16 | ... 19-28 58 Aaila (3B B Ay 2l Jgall B g 3laBY) 30l iyl Al Juadl)
1O | e @Al A el e gdall Juadll
20 | oyl cleUalll JiSi gan) i) g dabaad) pUad 3 o ad) o glasd sae A Jaidl)

................................................. 19-8 58 dadla e
21 | e (i) alaidy) e G Juadl)
23 | e dilasy) (gadkal)







2021 alad 2 gall o ) g3y 8l
dale 5 a3

Aoy gl sl Lgiagd Sl ApalaBY) <l ) olaill Slas 2020 alad as gall (3 yall (galiaiBY) oyl J sty
G Ay pall ClalaBY) ) Jiiy o5 ¢ allal Sl ol jualida Gl peiuly lans 2020 ale DA
A8l Jadill 5 deluall g del )3 cilelad 8 ) gaill & e laia¥ g abai8y) gl ¥ ) Gk
JUl (3 gual )y gl g A pemdll g duasal) <l latl) g Aalall Adlall ol lat SN aay yy &l m jatin
Dbl s o JAN alall ol g e gaall ¢ 3l sa s Al 5 olall g dua LAl 5kl ) Jiiy o3 g jal)
-8 98 dadla OB (A galaY) M) il lgi"! ¢ s ga Tl gl alall 3] )y aaS s i yuall
2ol saBY) () slaill dpaal 5l Sl s oall Sl G pall Liase 8l adky olld 3ay5""19
S ciloUall) gaa ; jhad) g Aalud) plad B o adl ¢ gl o Slad alall 134 58 J sl ol yidiall

bl ALY gl sl i i Jaady o 1 2382 5 ¢11]9-08 58 Aaily il 15 e |y e

(JsY) Juail)
4 gal) Lalaridy) ¢l gt

8 (oabal) o ) i 5l S die 4y Cuall Apalial A i araal 2020 ale callall SLaBY) 2ed
(Y LI il gianal 1l ) i (8 s ) ¢(19-28 5S) aausl) Uig 5 o€ gy Aaila i) Ul
Oanall 5 4S5 5eV sasial) Yl o A el il 5 il o o aed e ga aa e Jaalill 5 dadiiall Jsall
el s aBY) £ Clad il S 5 (a5 2019 ple Al V) Als yall 3l sle (o bl 48 5 20y

1928 S Aaila e § S Aedeal allall SbaiBY) (g jad Y 5l& 12020 ple

el Ll Jelias adlad) alai®DU gt ) jiladd) (5 W) o5V aliall 8 dpma W) i (o a2
Loy e dasi pall o) i1 Cilel jal 5 oaall (s Uall 138 gl Cua duallad) Adlal) 40 5Y) (L) Lew 4 )
(A A it Ol ga1 53y QU5 ilandll 5 aludl (385 e aad) ) (3OEY) e ya) @iy
Al L5 3 jlady Aalidly Jtad) A8 ja Jhaat ) A8l (@ liY) @ilSady 2l Judls il
bl a1 LY clibys 8 (@lia) bl allall g gt o eVl el cile s
e Gl 5 U e 5l DA Lapas Y dallad) g1 (81 gl (8 B suall JUad) (il ) (8 Sl alaasyl
dl) ana (e 3ae Laay alladl g0 calite 8 culadba®y) ileSil s Jee V) glad jilud ) Hlal)
At Jadlly Lealil el g coall ) S 5l Culia pe <y 8 il Ll Asilall e A ial

2019 ale JOa allal) bagd 3l dgalladl 4y jlall el 3 il

Aadin 4 jini Lo ja cilad lel ja ) (e 1 Tane allall g0 e f cig cdaitall Alud) JEY) e aall
o Aol Al 5l culS a8y dAadlall ApalaiBY) 5 Al el Cagad ulal IS0 Legen 55
Cile sina Jualis aaildll jlaul 3 Al cileanas o) ja) clad Eua 30U kst 8 JY) Laall
s gidll 5 5 pmall Cile 5 i) cileUnd Leanl (pas o ilial) cileUadll e Ziaiuwd) i g il Lol
Jsal e il Jal) oy cilead (SIS A gl 5 etV aeal Gl ja) 35 5 LS ddalandl 5 ol yalall



2021 ang.0Jl Jycl Galnis ul ol

d:\A‘UJ 6d}.ﬂ\ (e L; aL}AMj cb)@ﬁ\ d.\A :L.)AJSAJ\ Gladdll D) (e Q‘;uc) (;JJS:! (“3} 6&&\ &M\
Allaad) 485K Sl 5 e Led o€ Allanad I e g pial) Je 3yl juead ) ddlca) e juzall

el 8 3.3 dawsiy (ELS (1 2019 ple Al 3 2.8 ALl (oallall B gl Jina Jni el 6 g B
el 13 (S Aadlad) LY Aa i 4 gie Ll 6 (e ST 288 callad) SLaBY) sai Jare o 61 <2020 ale
b 8y 5e 3k 6.3 52332020 ale JA Lgr saill Jane a5 i dlaniiall J sl lsbiadl 8328 S
Ll Jsall il 2019 ale L) 2 1.6 saie W gad Qe ) (8 4.7 Doy \@aladl (il
e Laa J8 QIS g o allall Janall (ga JB1 Taanl 3 Lilalia®) (38a5 (g a1 e GRS Gl ) ol obical
leadl 3 aad il il Cum cla gai Jae 34y 50 313 5.8 gad i 5 Y1 o Ll ) i) J sl 4

(1L1) J85 ¢(1/1) Galall 2019 ple Al 33,6 sady sad Jiia 2020 ple Al 422 i

1.1 J8&

AL (5 gl CalaLaB) g Aalil) J gall g Aadiiall Jgall g callall Alaay) Aaall @ilil) gai Jara
(2020-2016)

4 6.0 ™\
4.0
» laf Inf Inf Bl
Q 0.0 .
S 2016 2017 2018 2019
2.0
-4.0
-6.0
ol mAasd) Jaall W A AL (sl bl g bl J sal)
G J
(1/1) Gald) 2 jaad)

Alall 3 1.4 adad 1o sana el 55 Jas 28 2020 ale IS ¢ allal) adilail) Jana ol ki (o Lo
S e SY laba®y) 5 dpabai®y) laliall (5 siwe e 5 2019 ple IS DL 3 1.5 ) s 5 )lia
2020 ale s AY) AN (§ gaall bl 5 dalid) J sally Bl agd Lo ¢ 5 ) sall A 8 12 g2n0 aal il
Gl J 335 eyl G sim Ly 8l e JS 8 adiail Jane i) (g G Ailall (35,1 (5 siase ie
(1.2) JSal 5 ¢(2/1) Galall s A Y e sanall Al (A axal 5 Ly il Jladi Jaws )

2.1 pd Jei

G AY) LY (5 gud) CilaLal g Aualil) J gall g Laskial) Jgal) B adail) e 2a
(2020-2016)

e N
6.0
5.0
4.0
&30
2.0
gl AN HER HER B
0.0
2016 2017 2018 2019 2020
L m el gl W gAY AREUN (g pad) il obuaB) g Aalill J ) )
(2/1) Galdl 2 jaadl)




2021 a0g0Jl (el Galnisul sl

SV dseasl) Gl Jsall 2l Laa cdailall gaaill (81 50 cund & gal) B ladl G a2 5 < AT il 0
DAl Cpe chaliiad g A3 U Jaall saaa Slew 8 el s Gua i gaal) Audall 5 40030 lalay)
sai Jaxd a5 ol V) Y el (e caila slad 8 e sheall A g VLAY g Ul el 53
ool ASHa s cleaall 5 alud) (3045 205 (LY USG5 5 3l Jusdls et 3 (a5 (allad) SLaiY)
Lale) Janii 2020 ple I3 2 pall 3 el e Gla (el s Jlae ) Sl g s 3 lail) e i cJlal)

2019 ple Ll (80,9 sk sad Jilie Al (385 iy

s o i) Aalill Jsall Lgd Lay calladl Jg0 48S e dailall Cuca jd 288 cdoa W) 45 gaaally (slecty Lagh
Jsadldad g 2al o Al alad) o) s g1 ) ol L s g oy uiail) o 3all s doe LaiaV) el all
10600 o> Jiie 2020 ale 5¥ 50 ke 11143.2 s ol 300 3 sl culal i) § i)
388 2020 ple JSA llall (5 siua o duwi ) cBlanl) Ui s Gl Lad 2019 ple Y 52 ke
A8 ) B2l el (el a8 5 AY) At )l Oleall (any Jilie Taal 55 Y gall A Cingds

S ALaBY) 8lad Ol jlse a3 Cpad Jaws siall Ja) 8 dcaidie Gl g die Ll ad i g

(P Juaill)
doe LaiaY) g Aalaidy) ¢ ) ghatl)
%.\Lﬁéﬁ'ﬂ &y glatlh

(19-28 S Aaila e Al e il ugale US55 2020 ale 2 A all Jsall gabai@y) laY) il
aaa g alall aladill IS (e A pell dakaiall 8 calaBV) elaY) o (ani ) IS Ll 1aa i
Jaill 5 bl Jie cleUadll (e d2e e ebigll ol sia¥ 3MeY) clel ja) il cun gLy Ll
el Z & S (mladl Glld (e ity alial 5 acUnall g aliall Jie Adlpall cilead s 45 3all 5 5lad
Jsall Laasl ) ulaall das caladl cpall 5 daladl i) sall <) jsme 85 508 30l ) Jamadiy Jlaa )
Ul Y1 a5 e pans ) g Uil & Jlaall s S il ac a5 dalall danall o sl BT (e Caanll
IS5 oo laia ) gl IS 7l s (el i i 5 4a8 Dl e JSE 5 ul) il 4 ) 4l

sl e glail) 8 cplalall ) Y1 5 il sall

alhll (mlias) b dlicie 5 AT aliai) deray Loayl Tadill s 15 ol Jsall @il Ga Lal dil)
eloact Jsall e Ml gl Blal jUa) 8 aalis) (mlads) g daalladl 3l gud) s jlaud Jasun g Jadtll e
a5l Wl il A oy Jaill Aatial s 1 5 jacmall sl 5 (s sall 5 ynmal (jlald) dalaia
Clabail & saill phalal dagis o Al callal) aal jig daludl Cildile Galianly Lol @il o Y]
gl ) cilial 5 dailall ) AlaYls | pdlall ¥ laiin¥) i shali s oou sladll 618 3 aal

AV A pall Jal) g b gala®BY) oY) e Al gall e Ll il dglala)

2020 ple 5Y 53 5Lle 2432 M sa Ao ganaS A jall Jsall 8 4y lad) Jlanalil (Alaa) daal i) ol
8583l g la ¥ ilil Aa i€ 2019 ale ge 4 laally kel 8 11.5 sy 508 (3LeSi) Jane ase
sy dldl 855 s 2020 ale dall Jsall ARG Jlaull Al sl gl (i)
b5 lall 3 2009 ale 3 Apallall AL A V) Qlie] 3 i alie Ay el Jsall Cayed ol ElaS)

DL Y 50 ke 221 (s Aailall A5 2020 ale 8 A el Jsall 8 Jead) ol gl



2021 a0g.0Jl (el GalniBl il

el A gall S ) pema e UL A pall 5ol S 8 leaY) sl il (eSSl 5 2015 alad 4330
2020 ale Ja Maal! sl i) 87 gas a3 32y )

GAlaSIl (S 5¢2020 ale Dlall 86,7 Aty adill 4 )11 5 jaaall d jall Jsall de sana (& Ul a5
s e ganall 50 Al 4 )lie de ganall (il Gasia A pall gadaldl J ol ) slaill (alae Js0 & 0
ClablaBY) il (gAY A yal) Jsall de gana gl (addil s D) 85,0 sad Llabia) Cuia)
Jsall & Jaay) Asall mlll gl iV and 5 ) (aleSil i il s Dl 82,7 Loy e 35 <Y
Lo sie pal jis e bl DL (e A 511 5 3L Y) Dol jaY Lot da 505 Al 50 IS Cag ka4 el
s G 2019 ple SY 52 6695 os e el Sl Jaa) sl gl e 38l G
Saa ¥ a8l e o 8l Capal Ja gia a5 ) GELSY) 13 s 5552020 ale 3 Y 52 5863

(1.2) S8 5 ¢(1/2) Galall Al 3 6.0 ) sa A0 lanL

1.2 Js&

Gl Jaal il sl Jma g A jal el lleay) laall gl
(2020-2008)

(" 3000 i3 2761 2786 S 8.0 )

2446 2502
2500 2423 6.0

2045 ‘
2000
1500 0
1000
500
0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

S — Y 50 ¢ sele) el il Aaal) gl — (%) al) gaill Jira )

2015 abad GALaY) Ry Alaal) Aleally Man ) aall il e sy Qs (gma il g (1/2) Galall 1 jaeaall

O ellgiunall Ll 8 0 8 (g giuall il Jomay QAN Ay all Jsall 8 adudall) Jana Jaw gia o3 ) 5
Y ) i) e i Y1 A <2020 e ALl 3 19.6 a1 2019 ple ) 35,4 Ja
daall o3 Lettje (Al Amall gyl Ja (8 cbuls el s A s s Qs Olasedl (e JS (B il
s O n gl 55 s dadiie Lgy aduzaill ¥ aee callad gy o) Joall 448 3 Wl 2020 ale JDa
a5 Jlansd aladl (5 siuall 2 Wi ¢ emaa g i s (e S (3 @) (3 5.7 5 oY) A0l 803

okl a5 clas 5 cOplanli g o pad) (e JS

laall il (e Al 330N cleluall pllad das aal i Aaal) Aaall golill Lo Uadll J<g) ol
2019 ale Al (3 25.0 e 4L A 3 17.3 s 2020 ple 3 dall Joall Jleay)
Sl sy el sl gl ) 8 4ali) S aad 5 dallall Gl snd) 8 dadill jleasd (aliss)
Gl Cua gy padl Joall ey Al il 4peladll daaloal (S0 o 5 gabia®) oY) e
Glagy leladll JS 3 A Hleul oeladll gaill cilVane jedafy il 8 coleladl) 48 daalins
1w cleladll ST (e (3alidll 5 acUaall 5 5 jlaill ¢l daal AiuY) cileliall gUad IS5 dailal)

4.0
2.0
0.0
-2.0
-4.0
-5'5-6.0
-8.0




2021 a0g0Jl (el Galnisul sl

i) ald 5 i jal) Jsall alana 8 2020 sle IS Tl GUEYI 250 Cmal i LS Axiall
e allall Gl ialial Ao ccilarally alad) (pe dsall Sl paleall ehal 5 LS ¢ jlaiall 5 bl
Adsall 5l AS e Andlal) el Ll G IS8 i el Jadill Aals 5 ol Cilida

Lelaay) cl ghil

el e Ll il Glahy e Lo Aalaiecal) 4adil) Gilaal 5lad) alel Laad 190 S dails i
33l ) Aadlall Ll ool Basiall a) ) o Can g 3l slusall ade il gl B3l 35l Y axs
Loy A G sale 11553 1 aall  Jaal) aanll alad dasss § sale 14,3 sads 4 =l Jsall 8 o) i) 2ae b
35S e culS dadlall e 8 o ) o sl slae ] 5l 3 alaea s g yad) Jsall S a5 i)
clily AT ad s cladinall sdgd elaia¥) dlulall e i of il e le g g ddaw siall iyl L of
Ay Jla gaall e IS ¢ il gl 3l dad (385 ¢ RN o 231 (g (et A A pall Jsall G (0 O 3R 5
Al 3420 iy il 5 @la) 5 46,5 Gy gl 5 A 48,6 Faiy i) 5 ALl T3
e AL 8325 5 nall A L5 4.8 A G AN A pad) Jall 8 s ) S

Aipmall O gise (aladll g andaill g danall e lall Gle all Jady o calag) dsaie jEAl 3l Lad s
adlal o 405l Lias JAY) a5 AAL) 8158 () sm Ayl Jsall (8 dlanl) damia il A o
A pal) Jsall Jdal) 2 ala¥) da e ) Asnaills Lal Lol s g o) paall o i Uiy a1 Jie DAY allal)
L ilall 335 sa el aad s ilall 326 ) sa Bl ciladdll) (e (o yall daalise &y

A 339 s ) daatl Jdall e 1,50 SY) 0l aey G Blismall (5 sise 22 Aatlina 4 53

5 Y] Guedl) ol il 5 gbisall aded s e Jawgie ol JAAN au gl B gl (e Ll s
Ssm 5l ¢ g 8 A el gl 8] sl ate A Jled 1 ety dilal 835 sa i)
O 2l de iaad) B gl pae o 8 Aailad) 03 o) adsiall (e 2017 ple 8 Al L8 4106
G 5 alull Cy Foald Alagd) i ana 53 3 5 eidans giall 55 il CHlS L) e a2l 33 ) Jie Jol 52l
RATEN cg.gjq.gl\a@iu; Gk G e (;@JLM:\ A jlae O grakaion Yl Aasdiadl Gl leal) ijlj
dle (B JalS alm ddday gale 11 (e ST a8 (3 iyl sl Jaal) dadiia by (385 Anilad) s
S ate e AT Baae jalaa s <l g 881 shaal) aie i (e Aadlall 4 55 G @ gl (05,2020
pmal) pdinall U ey s e calail) 5 danall€ Ll ciloadd) ) Ml iy Jeall b il
ol ST G (g 225 Ayl Jsal) (A Gpnaial) G 81 slbasall pde Ao () s (Y Lgtaa (g Sl
el E

graill e Ay jall Jsall da 8,08 (ot Lad 19-28 58 daila ) seda Aylay & a8 gl as agliall S
ol s ol e Laia) g Lol Al 4 gal) daluad) 300 (g e 15 oLl 13 A yall cilaasl
Js3 any (B Aali s (s AY) Gl (s Ll Jaas A & glaall <l ginaal) ) A jal) a3
Cpaall = Mall apsi (e i) Jae 5 il sl 3o Cua (pa A 1S, yal

Laal) Lo ) 3elisy Lelaia¥) Alaall g 2 o8 axdeill 1865 Jlae 8 L o10Y) OIS elld pay
& Al ) Caraa e o 138 5 3 S pall Alad) ) Jsaall Als je ) O sy (Al (aza jall dailly
aal 55 Al sl e SIS Ay ) ddkaiall (8 A 5 gadll g ludl e 5 o i) L) i
i3 5y shaiall < el s A yaall Aglall 281 glall S axe (m seadllyy e dunaall (5l shall dalaia
el g Uil 13g] dmad &) AL 3 ) gl Cinaa g ALl




2021 a0g.0Jl (el GalniBl il

(AN Juadll)
slaal) g ds i H) &l.k'é

(8 Aoalaiy) Aai¥) g slal) alie 8S e LIy i )i Al 19-28 6 daila LS 2020 ale 2
[ERETE 6&\‘)‘)5\ tu:el\ c\di CA\)E Jad :L“\.\‘)’J\ d}.ﬂ\ ‘; ‘5::\‘))3\ Ll LG_LM.A R e(aﬂ.d\ d)d {J:uu
AUEY) Jeall 48 ja Cuals Gua datlall il (e aall A jall J sall Ladas) il 450 ey i) oY)
sl Y1 e i Laa (3 smdl) ) g sl s canda 3l duiliadl abudl s 8115 a1 Jaill

D) e s 3l A

oo Y5 ke 164.3 s e AL il o100 g aal 5 ) daaine Caghall o3a caal
Ol oo Slaad ALl 8 1.2 adns caaly (@il 2020 ple A Y 02 ke 162.4 Js ) 2019
el 3 ) sall 43 gana 5 HUaa¥) Al ane 53 sall ol gl aliil T 00 ) Y adey ansy o)) 31 L)

daad) e de ) 3l il )Y e Al 380 s alaic]

sl (e 3l el 5ol dat st A jal) Jsall (8 Sl axe  Maa) (e sl GlSs Ao il
dle ALl 3435 e 5l 2019 sle Ll 5414 sa ) sl 34 Cacaddi) Gya jumal) )
s O sile 88.8 araae Aldl )l (S dae Caas )52 2019 ale gl 3 Gsad) JS55¢2010
224 go & Jaally A0S Allaall aaa o &l 3 18.4 ) 52 2019 ale Ae 30 Alalal) (5 g} il LS
alail lelad gai an gill g del 3l 8 Jletiad) Cina ) sl il 138 a5ey5 2010 ple 4l 3
Ll e o)yl dalal) apmt piayy (A0 Jass ol (8 Jeall a8 Jslami s e aile b (A

J¥536595 Asa 2019 ale s cua Livia 3y yall Jsall & o) )3l g ladll & ddliadl)

e Az al) Jsall (2150 ) Gl gaall b Saadl dagd i) e 3l sl 3 el dma e
s il (5 5 ad Jarer 61 2019 ple LY 50 Jle 62 s 112010 oo S50 Jule 47.7 Jiss
5305 e 2020 ole & gl Y1 b el Jlaad Sl peinl ) cilad gl s il 33,0 Jiss
o= M el ) el 8 Sl 3 S Laa <19 5S Anila Cannas allasi s (MY (380 5 S oS

lle 28.9 Jiie 5 50 Jle 33,6 JJsa 2019 ple b Lgiad cualy 2 400380 5 sadl) dmia e
Lo 3 aded) g AN £ LEESY) e LS Blal) 8 1.7 ol 5 sin sad Janay 512010 ple 8 LY 50
Bl 337 ) L A LY A bl Cum ganll Ladia Jig aladl (e 20e] (mlasiVL

Al 3514 ) sl Al 545 ) Sall Sl

(&) A Juaill)

Slal) &Lh.ﬁt

peibily pdull sha abie IS e la UG Aailall s )l 3 Gliiel 19-28 58 Aaila ale 2020 ple iny
il alass a)i'i dus c&)ﬂ\) PENBERNY iy QE;LLA\ Ll e Loy cileUadl) Calisg Lg
333a ol il A HAY) Lpany s clulanl Ll ela 1) cilelall iamy oLl Aailall A lial)

Caral yicanall 138 Al 1 Ll ) cleliall ol 2l jedai S 2019 ale Jasdl) ol sivue
L ,lae Dlall 8 38.7 N 2020 ale 8 Ajlad) JlandlL Al Aiuy) cileliall A8l dagl




2021 ang.0Jl (Jycl Galnisul ol

Ol s A lad) el Aol gatl) cile Liall 48Liaal) dagl) GlliS el 5i5 2019 ale (& Jansdll La] sivsay
Ul iU 3 el il lea) s lldy 202052019 (ole o Alall (84,9 o il Ji Ay o
(1.4) @i JSE0 5 (2/4) 5 (1/4) Gadka) Al 28,9 523 <2020 ple (b (mal) (Sliuall

1.4 Jsé
A al) Joalt A A al) Sl Al gatlf g daal A cilelisal) e Uab gils
(2020-2010)

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

1200

1000

800

60

S

40

S

Sl ¥ ke

20

=)

(e}

B A Al alelial) B A et e lial)
. J
(2/4) 5 (1/4) G : jaadll

dalia) ¢yl eliall mlll aal 5 o el gal iy aladl Lot e Callal) ¢l e (jalidll aalu
Al sl clelual) ddaiil g <0 i LS U Janey IS ol s rnlall Sl Sl (alads) )
Aailal) cile ) Agal sal a8 31 55l SIS Y lel ya) dai 43 e Cila

2019 alay &5 e ilall (35,1 () 522020 ple 8 paad) delia 8 i) dad Cacasdll Lal 128 &
(il b a5 58 IO Al 434 D ss A ped) Jaall 8l ) ) 3 el il
Al Candi ) 28 Jadll) &8 Aslia e o dulay) sl OVara s )AY) Clelicall (any g
Sy @l 5 2019 ple Jaesall L) sinens 2 e Lia s Jaa s il 274 gt By jall Jaiill ilaal &, 5 <3l
8 8ok 31 ) Al cg/o all 264 A8y <y sSI) ) e o line Blacas & sl julaill sas 5 (il

sl dladll L)

0 il yghaall g A8 gl ClalaSl) g i) 3 jgal g Andall Cllabrall g 43901 Cleliva i 5 A dga (1
Juw o dan s Va0 il cleliall ciia LS | AY Al e B gléia S 3l 5 T 508 T i G jall Jsall
) el e Bl 836.5 s a4l 2020 ale (85345 dae Qg Cu ) dsliva i (Jial)

Ul 3L 2019 ple 3 Alawdll O giusall o)l ol Jilai sl C¥ane o cleliall (s ciliila
1) 5 T sai Lge pusl 5 A yall Al gatl) dpeLiall AdaiiV) aal aal chaaal 3l 45 glass 5 i) cilelial)
Croadlly ey il el il ey daa sl (e S 2gS Ca cadill 5 ladl dAsiall Jsall 8 LagsY
e e LY (5 siue il (A b 5 Dl slasS 5 il Jlas (8 dage dpelia Cile 5 piie 285 (lac

el 2N lea) e 8Ll (8133 daany s (b (52e 27.7 @l ialall alall a5 ama i



2021 ang.0Jl Jycl Galnis ul ol

2020 ale & 2l /o Hsle 137.4 N sa Jlaall adall Slad) dslia (1 Ay yall J el zl) &l
2020 sle 8 Al 3 30.7 S Aallall Jlsall Sl ol jslea (he A jall Jsall atls Ao Caal i
2019 ple A a3l 3322 Jilia

(U.u.a&.“ M\)
A8Ual) g Jadil) Jlaa (A A 1) oy ghail

& i de i (g T8 1 s alall (e 51 il dalin s 2020 ale JMUS dpallad) Jadil) (§ gu Cirg
e 2allda oa Je s pal) o T gl allall J g dulle Caa i Cum il 5 (m all adia (ga g e
AL A W) 238 J oY) S alladl S ol 8 (5 gne pe (ELSH ) (5ol Lan ¢] Q-2 oS Aaila
Ll L 5 daallall 3 el ana aad i a8 bl ¢ a8 ekl SlaSl) ik S5 il
JS5 52009 ale 334 5313 pall Jadill e callad) Callall a5 ) sl Lo s cdaallall L gl e Lial)
5 Ay Jad 2019 ple asy/die s Osale 1.1 sn &by sain &5 i ca s9/aa 2 O sile 9.5 sn iy uld

(1.5) 68, JSal 5 (10/5) Gald) o s/dse s O 5ile 90.5 585 ol sel dilal 2k 4l (5 ginsa

1.5 Jsi
Ay gl Joal) A A8 e )
(pe/ai (A1Sa Jaa il
(2020-2016)
4 16000 )
14000 | — R —
9 12000
%j 10000
J 8000
™ 6000
j% 4000
<2000
0
2016 2017 2018 2019 2020
B Al il W ekl S Eaadl EAL el AEU)
\_ J

(10/5) Gald) 1 jaad)

el (i) Alally 4 jlie 2020 ale JDA Dpadlal) alal) sl el Cuadiil cillasall Gl 285 e
Cle ) Agal sa 8 Apallall Tadill (3 g ) 035l Sale) st sl ) G35 2015 ple 3k LDy,
Y 1 Ly (pe s Jakill Aatial) (5 AN du ) Jpall iy s Mgl Jsn ilia 01928 S Aails
Lpallad) 4dadil) cilalaa¥) M) aad il zlodl ool (ads oLy A0 )0 Gl ) 48 1Y) saaidl)
Ostle 93.7 585 2014 ale bik Al (g gine A3 @lus as/dia Gsle 6.3 sai 2020 ple A
pse/dran Osale 3.8 sk Luliil) e T gdill g alall Tadill (e eyl J o lalael Ciral i s ¢ /e
Adln) limipdlty < leY) s S5 Bs smad (e S AL 5 2 LY oS Juaes 3Ll Leol 3 Bila e
Jsin s o3 sall (3] Cannsy L ) 8 dlal) alidi¥) 5 2020 s sed I agalsy) e de b




2021 a0g0Jl (el Galnisul sl

s ) dhad dagle A5 iall 4 5aY) ApalaBy) il graall A Sy 5 338 5 0yl Z U gl i 5 cdadil)
ps/dae 0 051 30.8

Osile 62.9 ) doail o /e 2 sl 2.5 saky sl z A (e daiiall Jsall e lalae) Cumiall LS
IS ddinall 53 310 A jlie S IS dgallal) duladll) g 3aal) Candi ) (5 AT 4ali ey 0 sy/dae
Ul g Jadil) (ya BaSgall dpalladl cllaliial) & daih 30L ) 2020 ale DA Cafiad LS Gl lad)

(sl e L) 30,15 2kl (32,6 Leiams (gl

Ja Hle lLEK) 9 o Ldads TSI 2 e &5 288 oA jal) Joal) A CLASILY) L& (1ad) Lasd
Laill e Kgall alladl dalia¥) &) pas e D) 8557 ead e Ay pall Jsall & satind g calall
San) e Bl 8 26,8 Ay @ jilul  daallall aadall Sl clidabial e Bl 26,5 s
Slaa¥) e Blall 3 15,1 3 smsall el Jlall liaS (g Lgtoan S 5 calall Laiil) (e allal) LY

2020 ale A& el

asll & dadi S (e il 743 5532020 ale dall Joall A ABUal) gl (mids) (Jilaa)
el Sy adall s laa gy ki (81Se Jaa s oile 14 5a3 ) dead L) 051 oy
Lae Lagiimn ClKE Eua (iUl (e Leilaliia) Adaail A jal) Jsall Legale adiad (pdlll ol Gl (o saiadl)
3580 g de 8 I gale IS saaaiall clilall Jsin ) et g abadll sl e &) 3 97.7

Al e Ul Al 5 8 aadil)

o8 Tala Laalassl chagd a8 iy yal) Jall 3 A ) puanail] Ja gl jlad 4 i) iV anall iy Lasd
S ol ) ool Laa el (336,25 28.0 Com Le s 5l 53 A3 sl Gy 2020 ale I Ll s
Al 8434 4t il 2020 ple Al Jall 8 dphasill l jaliall dad 8

(u.udl.uﬂ\ M\)
;\,,Jl.d\ <y Jhﬁ‘

2 2020 ple A 19-28 S daila e iy 3 € da )y A jal) Jsal) (b Lalal) Ll gl sl 0 s
Ve (alidil Jh A Dy gall Gl a5 ) Al e alai®Y) Lalal) (ilaSs) al
A5 il clal ) a5 S claddll g adull dsmia o daa Hlall 5l 4S a g Hlaiin) 5 @DlginY|

Lddl e Callall (alidil cap dpallall Ladil) el an) 556l o

e clels dailall Akl JEY) el siaY dg oyl Joall Lgins ) el i) o s Chiaad S
Clel yalS g ladl BN 8 5al ) caled Ll LS daling JISEl cilelie ) calad L o 4y juall cilal Y
265 A el ) 3lasy) e laas o)l Gopall (A a5l el Ca ccliiall g pul) acal 40 )l

2020 ale JA daaine iy all Jsall laal 3

o 18.9 sn iy Aoy Taaing ay jall Jsall el g Aalad) 3,0 lea) anl i el ¢ guin
L e ) 828.7 s Jia L 2020 ple B (Sooal SY 5 e 695.1 sa () Jaad D)
il Y Cuadd) Lagd ASlall 8 31,8 chaly Aoty Al g yill calal ¥l Gl 5 Cua o dlaal) sl

Sl alad) J3A AL 87,2 M sa cualy Ay Sy



2021 a0g.0Jl (el GalniBl il

(Sial Y52 54 909.9 M sa N Jead Ailall 3 1.1 g iy Fnty aload) BN Mad) adi )l 5
2.1 s ol By gl dla b Jeal) Jsall gl e L) 8 37.8 s Jie e

DV 5l 2147 Msa ) deadd g pad) Jgall daagll) dalad) 4331 gall Jas adi ) A dlianaS
Dl 43 (om e Dmar 3050 02020 ple (o () a0 A (8.9 (Msn) (Soal
2019 ale b (Haa! Aaall gl o Ll (8 1.6 N sn) oSoel Y 50

iyl a8 (Lesliy iy 8 gl Ay jall Jsall dad A (Al g AR 1Al adldl) alad) ual) Alaa Dol
A3 5ie 2020 ple Aty Syl SY 50 Jhle 7521 M ) deadd Bl 399 Vs iy Ay
&) e e ol ) (e diS 28551 LS 2019 ale Algs (So el Y 50 e 683.8 s
2019 ale Algh Bl 5 112.8 (Hon il daiy 45180 2020 ple ey L) 3 120.1 s

(1.6) &, IS5 «(10/6) Galall

1.6 Jsadl
A pd) Joall (B Alaay) Asall bl ) dalad) <l gall B ASY Saal) /oaildl) dus

2020-2019
(300 N

20.0
10.0 . - I —

0.0 (] - 1 = T = W 1 = 1 —_— o o = — — = _
a0 ¥ O TITTTAN gUoATIg w0
-20.0

S -30.0
< 2400
-50.0
-60.0
-70.0
> = 3 ’3) 3 N 3 3 2 - - p .\:- a g N 3 's
SR SR EIRRIRIRED
R O O I T >
m2019 ®2020
\ Y,
(10/6) Lo
(@Lud\ dmsl\)

A adl J gl (A& Jlall (3) gl <l gl g b pumall g Agail) ) gl

Oyl Jsal 319208 S ey 5 (g Al Al a8 e il (e o) 81 ST 50 0l Ayuad] Cagel
ey painall A8 Ol glse (0 G e S ALY dm ) sl Al HulX e aaall A8 DA
LY Al aiagd Al (gaba®®) 2 oS I Bas e cauddill o 3 LY A g g dalaall A gl t\.uaj

4 ) pia ) Al ol gl alasiu Ll 3l 5 g yall (e A yall S Clisns a9 43Syl Co ) i LS
83 U0k bl ) 3 A gl g Juall (pul 1 Aaelall el gl JISI of 3 5adl il (et Lad LasaY 400
A V) e by guaitall e Uadll 5 S Rl 5 o) 0 G xie e 8 ) ¢ Uadll 3 )8 il sie 33 )

10




2021 ang.0Jl (Jycl Galnisul ol

s aall s daan ) 30l el 8 <l sl e JS 8 Al du sl clalasy) cadde o UYL
ol e ) e Cliall i jad) 5l Al 82020 ale I Al Lusbpusd) i ga e gl
JS g ) il il a5 45 38 sall o luaall A e 935 ]9-28 58 dadla (e Al e laial
ASY e Uadll 85 JS8) Cdagiul 5 Jsall e 230 (8 (s e JS Lgasanal 152020 ple S S
Caaly Giaill o s ) 8 ALl g sl Giapndl G Le Gansil) (g ) (8 35 a3V (e Ty pus

Al 351 sa il 5daill s Lein (e e 2020 ple Al HY 50 HLle 235 sad Lgiad

Al Aladla) (e 2ae 2au] alall JOA Wa sea A yal) a8 lis e 9 43 3S jall (o jlanll ilial 5 LS
Aalail 5 ye L giuse 30 )5 Agadill Aulad) 5oy Aladil) LY et Caagy Caeal) alaig 4l
el iy Ayl 2l Ciliansga s &S al) i laall U8 e 1S Lalaial 2020 ple 33 LS ol
Lpaa) Al i) ¢ Und paiiip el g Usll 8 i)l Jsail) 5y 5 oyt ) ALl i jalaall (e
s Jla g ol EY) 5 SN ) A Cladill asi e ALl Cilisns sall (S ) paias) (Jlana Ciago

(1.7) o8, dS8ll5 (1/7) Gl Foadls ASU @Y iyl e laial) el

1.7 Js&
Al Joall B Adaal) A gacdd) gad i ana
(2020-2019)

(" 70.0 )
60.0
50.0
40.0
30.0
- 19.7
S 200 6.0 159 140 e 15.0
- 10.0 58 46 g3 L 4.0 = I 5 I 3.8 39 - I 54 I 6
oo M In |6| II Il | . .- _I I d 0
00 — -4 — -
SERRTTSISERUSINES
- = 2 ¥
20 IS | l 1 l I T T T ] 2 J ,:I B
L 2019 =2020 )

(1/7) galdl: saadll

o ABLELY) Ay el a5l il se s 43S yall Cajliaal) COAN Claalu (A paal) glblll dea o
bl &gl Eua 2019 ale & L 2020 ale DA el A adl ¢ Uadl) ol (puaad
ae ) il g Dlguall 5 (gl 5 ¢aila sl g ecls g sall dlaa) (e JS 8 Lisai Ay yall G jlaall daandll
il pall Ll g e o jaaall JUall Gl ) A0S Vs ae o adla 28y Y gall A sial) Audland )
Il Aaad <l el (85 &y sllaall Liall 3 saal) e &84l <2020 ple b Al Jsall dlle & Lass

) 8105 2l

j 2019 sle g & aally @lld 5 cale IS Tulay) 2020 sle IS A jadl A ) ga¥) o1 sls LS
52.9 s moad) aaill (3 gaiiay AalAl) clilal) saclsy da i) dn el Glia ) gall 408 ) daadll Cands )
A 3100 oo ol s (G e 1 alall) Lol ey gl dad cilans LS Y 50 ke

11



2021 ang.0Jl Jycl Galnis ul ol

la¥) o yeisally Lalall COlaill a8 Coral 5 g yall Clay sl 8 iaV] Hlaiind) aea e
Jin 2o 1aa sl e Gl alall Can ga (3803 ila O laladll p3a Cilais Lad <2019 ale a4 )laally
Ay piil) Al o st g o185 )3 W sea A yall Jsall & 408 )1 481 ,5Y) cllalid) dlial 500 2020 ple
Al sall taball 5 ulaally o) V15 ) shail) A8 50 A o cdlall (Bl g 5 (A el g Uadll dpaplaiill

Apaall Ailall bl aladin) SR (e o eyl Gl 3 3a% 2 sgm aca g

(&) Juadll)
g ad) Jgall dsa A0 5 jlal)

1873.6 Vsms & jhe Y5> e 1483.9 4iad L 2020 sle INa Ay jal) Alea Y Agalud 5 ol sl
~a S dadla el il Tyl ellh s Al 820.8  sa aly Al sale (aliss) 2 Aiine 2019 ale Y 50 ke
bl a5l I BN s Rl 501 s iy el 5_at) 385 e 19
746.8 N il O sll adlaa ¥ Aalod) il yoloal) Aad il um ol gl L (po a1y adl s RpslsY)
826.5 s s (mliail L d8iae 2019 e LY 50 ke 1016.5 523 padi 80 2020 ale LY 50 ke
Al (814.0 J s> @l 4012020 le IS A 2l Jsall dllea V) dalual) il l )l dad Cama) 5 LS 23

2019 ple ¥ 9 e 857.1 Mo~ aa @i laa ¢ J¥ 3 e 7371 g alal

pasan 8B sana i bl & ekl 388 2020 ale DA Ay all Bl clalady Al
ALl o) s e Tolin ) el e 5L (8 12,9 A yad) duiall < pobial) il 388 o Slaill oS 30
el Gl bl (Mea) (e Al 3.4 4 Lo ) 4S5 Y] Basiall SVl duas Cumiddl s A
Laliad) Ll 520 ol o U3 ilally 12,5 Agusi Lo ol 355531 3] e L cramdl
J59 G fmn g oo b e ladl) 218,80 G SY) Ly Aadine AL 51.3 ) Lt Juad

(1.8) JSill 5 (2/8) Galall Al 319.9 s ) Juatl Us sale e li ) allal)

Ol LSl aal ) & el B jladh cilalad) :(1.8) JS&
(2020) =
4 . . W4 j B N\
(%) Ao il sl (B Aadlusall (%) ) il jilal) B Aanliaal]
dsd Bl Al gl
L pall gl allal) %12.9
%12.4 %19.9
dsgih_ N
allali
%29.1

sy
.ﬂ;n‘]‘\ g:‘JJJ(Y‘
@808y %12.5
%21.5

&Ly g
o P
Ll J g3 2l %3.4
Lol J 90 By 7180 RER]
%6.7 gl %7.0
Cpall ol Baaial
%16.7 Ul o5 3 %6.2 el L
\_ %5.1 J %156 %10.8 )
(2/8) ald): jaadll

12




2021 ang.0Jl (Jycl Galnisul ol

e Lty la ) gl ulagial 388 2020 ale ISt ) cp el oIS AN e A jall la ) il (laty Lad
Gl alall 8 inall (5 sl (i Ly 58 Al A jadl <l )l Calas G jladll 61S ) alaes
Cuaddil s Al 36,2 sad dlil 4Ky e sasiall LY o daalise Caaddil Loy Ailally 12,4 s 1l
32 s Lo JSGH Ll J 50 ae Canal yig Al (8271.5 sad ol g oY) AladY) ma iyl ) A
Laady s Al 826.4 s Jal allad) J 50 Bl pe Cndi ) Ly gyl il ) sl e (e 20Lll
Jisall b a5y 63 ) allad) J sl Bl e gama pa U gale T shat chaagad a8 il ) gl 5 ol paliall ¢

Ao oal) s laall B (3) gl e g dpallall (3 5u) ge ZladiV) (o 2y hal A 2l

Llleay) il palall (o el diaally il calaall s 068500 25 cull e 5 aall alud) Jedt 4l
el aliail ae 2019 ple Al (& 581 Auiy 43)ie 2020 ple Al (B 55 (g il 25 4y 2
Loy 4o A padl J sl ) 5 Slansl) aand 53 sy ddadill ol jobiall dad (alisiV dagis 5 A1 cleladl)
35 A yal) Clalaiiy) sl Al ghuall 3 geall SIS Sy Lay g oMl o GBlal™ Ul Lgslal 5l ae iy
aal e Dl (879 dael )31 alull A Cialy Lad il (8 26.8 4w Lo Gile suadll Gla
Y Al e culaila e siadl G ) colilall i ccla )l ety Lad A jall <l jalall
Bl 3 18 A Aine (il Lalis) ey 311 ) il (m 3 cilally 607 Asnsly A yall s )
Adiad) ye aludl 8 U sale leld ) 2020 ale 26 WS 2020 ale JDA 3yl ol sl Mea) (g

2019 ple (k) 33 daiy &5 jlae Aalall (39,5 i Lo Crly G

L) Aalid) Ay jall 5 kel ool aad 55 <2020 ale 265 28 (Al A ad) Lalad) 30l (ady Lo
3l AS a e W il s Jsall Leadadl ) 450 5ia) Sl jay) Jla 8 19-28 S dadlay il daiS
2020 ple 3 At Gy yal) 5 )laill Aad b G pale GalaS) Eigaa ) ol A 5N Ay el A
Qmaa e 2020 ple DA Y 90 JLe 93,9 (Ml es Al A8l 16,3 Alsa b ja8 duy el 3 Al
13.2 s 2020 ple IAA Laaill Zyinll 3 jladll daas s i) 4 jall @l jabiall alull JSuel)
Ac gana gt cdpdasill e Al 3 el b Sy 3lathy Lasd g A yall Al &l jabiall (e A8l

(2.8) a8 J<All 5 (8/8) Galall Ane) ) I Al Ae gana Ly ¢ 1SV il e D licall oLl

(%0) Aad) L) 530 aludd) (g : (2.8) JS

2020 als
Ve ] ; N 7 Gl j
Br_gawm aaiuall &l gl 1’2"*) . Aauiul) @l jalal)
.
13.0
4 glastl) 3 gall
4 slasSt) 30 gal) 17.0
12.0
ale giaa
ale gias 16.9 mbud
16.2 Al
Clana g Y
Cara g ) et
9.0 Jail)

- VAN J
(8/8) Galall ; jaad)

13



2021 a0g.0Jl (el GalniBl il

A el Jgall laddll 3 s (o)) jae Ala (& Jadll Jaall 4 sale 3 ) gay aa) i cciladdd) 3 jladl dually
38 dgendll COlasidl g e aall e JS aal 53 e e jils 19-28 68 daila HLEEY A2 de ganas
e 240.7 Y Seail Zally 26,8 A L e ganaS Ay yall Jpall Ba2all e ginall o Sl i
Ala) Aaluall s Jaill (a1 (o IS e Sle Bl ailais (21 salal) aal Sl G (5 320 2020 & Y 52
Jsall drardl) C laniall Cuzal i LS Ao ganaS Aw jall Jeall 5 A cleadll Cile gaa (mlias) )
el dh 8 Y e J\-,ﬁf 152.3 sai e pammildilal 832 5232020 ple A Ao senaS 4y )
s b Al e Wl (g jiall Hlaall A (Aaludl) il y Jail) 38 ja aingd 3 Lo saldl)
=32 O b Jasal) jaall sl daandll EBlaatall y Sle gdaall  ila e IS A ASL) &) gladll

Y50 JLk 88.5 (s (Al dead el 15.8 W 4o8 daniiy 2020 ple (A e ganaSdy yall Jsall

LYl alial 5 ¢ pad) (S pand) SS9 5 Sl A jad) 3 jad) 3 lail) dlatey dualdl) <y ghail) amaa e
Jsall Aaalad soba®y ) g Uailly - s jadl ala®y) Jal€all 5 ol (5 &0 Ay yall 5 jall s jlaill ddlaial dyal)
Deoad e Jind ol Ll LS e(s 5SU Ay jall 5 5a) 5 jlail) didaie IS JlaSid e Joall dailia "ay jal)
6 siveas 18 Y] G 8 @lld g canall 1 8 La sale Lads) chia 88 5 3 jall Jsall cp cileadl] a5 sl

) sl oS el SaY) ALY Y gy By el J sl (gl Sl

(el Juadlh)
i pal) a9 A alad) cpall g cle ghaal) o3l g

L siase 4538 A (LAY Lala (19-2 S daila (e Al VL Ay el Jsall e shan () sa o1l S
ol aie i 3 e cdpallall Jail s il sose aad 53 i ) Aila) ccilartll 5 adad) e dullall Callal)
Jule 65.5 5 ) e Tl & 72,8 W 58 Ay e s g yal) S5l (5l (o jpall sl i sl
Bl gl a s Jaally Sleadl) () e b Enall Jaall 2020 ale Ba L aa) 5352020 bz Y 5
Jaaaal aadlil) J gt el gl el AleanaS sl e 5l 21,85 ) 3 33.2 o il cand
Jiar Ly ¥ 52 ke 55.6 0538 S () 2020 ale U Ao ganaS Ay all Jgall 4y ol cdlabaal) ) jan
S ) gat Al ) shaill s e ganaS A jall Joall Maa¥) lal il e 2 2.3 s
saidh Jae (¥ e ke 116.5 @ 2019 ale JA Jasall 5 Ao ganaS 4 ) J gall e ghaa (431 al

(1.9) & IS5 (1/9) Galdl 2020 ale JDa Y 50 Jole 70.0

14




2021 ang.0Jl (Jycl Galnisul ol

) 1908
Ao ganas Ay all Jsall e ghaal) ¢ e
(2020-2016)

(" 400 )
300
200
100

0

-100

200

2300

-400

Sl ¥ bl

2016 2017 2018 2019 2020
— 5 sl = ) el )l e 5 sl il e

Wl 5 Mo ol () e —— Il ) uall

4
(1/9) 1 yaaal

-

G g ) Jsall el gl V) e 1908 68 daiila e Iy (A& alad) gl @ glati < il
lrm ) Jead LA 3 8.0 (s iy Bty s i 558 ) Aol J 5l o Ml s
a5 (AL 2019 ale el HY 52 JLle 337.8 (Al san &3 )14 <2020 ple Auled Y 0 Jula 364.9
e ety Y52 ke 25.6 (llom ) dad LAl (3 11,6 s a8 lal) gl dons s
Aa sall eeddl A 2l Jsall g (e 4d) aladl e 2019 ale Al HY 50 5L 28.9 (Al e 45 )54 <2020
de sana Lgialha I Cpan ) GailEN cpilall datial) G gal) dedn dlaw (Balad B jalie (e BalERLOU
¢ alll g e Jgma e S A Allaa bl 02 (e dlud Ay je djac_Ui la 2020 ple B i)

Bl e Jle seall ot ol Lad el 5 il ) 55

el ) a Al alad) cpal) Mas) s canii ) 3 o JAN A gatall & pdipey (las Lo
Bl 542 s ) ol el i i 3.5 M g iy Lo 558 sl gy jall () pall dnilly oY)
2019 ale g L) 3 38,5 (Msa sy Aoy 433 2020 ple Algs ¢ daa) sl il (e
Gl bl laa¥) aal) il &5 e ¢ a8 aladl ol sais s g Hhul AlianaS ol ola
) (el palall ) s alad) ) dadd i candi ) GBS 2020 ale JSA Laleil Ja (530
14.4 Jsn G sl 4y 50 8 2.8 g e s iy Ly 58 sial) g yall J5al) b el

2019 ple Aleis Al (8 11.6 () on sy Ay 45 )30 2020 ple ey A

3 smal (8 i 511 O anll Lgingd 3 <l saill Y sall Jilie Aiiall Ay jol) ciSland) i o Jlaad CaSe
DYl Al aal i dl (8 5 sl Jile Cleall 038 Aad Canal 5 i <2020 ple J3A Al sall o ual)
DS L s ) A el J sl SBlae (i Aa Cinad i AT il (e alall @l NS 5 5l Jilia
eIl oagl dua LAl i ) il Leing s i) calla gall ¢ gim e Y gall i o peall el A g g
o) ) Aulaal glin g1 il QIS y il i A5y ja il sione 5l g o3 L il

Jsall oda (8 oyl (3 gl o 19-28 58 daila e Al sl

15



2021 a0g.0Jl (el GalniBl il

(k) Juaill)
(AT Jsaa Juab)
19- 1d 58 Aaila JB & 4y o) Joal) b (s aLai®y) 3l iy gl

daila (b (8 galaBY) #OaY) sl aladl 13gd ax sall ) aliaBY] 50 ) sae Jocad J sl
i) dgal gal cpibal gall Ja5 e 2l e Jaadl ) chle KAl doacall 40 5Y) Candy Cua (19-248 S
cc\j‘)y‘} JL\A.\BY\‘_AQ‘\AJ\AM ubc\mwdaﬂ‘u)}s” MlA.Lu.:\J\‘;\ k.\LaJS;j\MJY\&_\dJLQS u.uj‘).\sj‘

LJ.\S;.J\USJ@_\M\ Lfd‘ u)\alﬂ\uau).u:) M.L\.i)mt_i\g\s.c\} c‘\.us.\u)u);.i} cﬂ)ﬁue)}a‘)}ua‘;
Sl g a8y e daslall e laia W) g dabai@y) cilbe il (e

Clpaa @llia ) 3Y 46l V) gyl Jsall L AplaB®y) cladlal) Jlase 8 4 sdadl 3 seall (e ae
Lo laia¥) s AalaiBy) JEY) 5uds Cua (19-28 58 Aaila ol Lgian e Ciee il 55 Ll - ke
Lindles ) Aalall Aalall 5 4y pall Jsall 4l 8 3 cilaall aaa ) Al Goacall 451 (e 4 il
b Lasd Lia sead A 1) cilpaail) S
pac 5 dgialall (30 sall e lusl s sl c¥aral gla ) (e lld 31 ) Lo g caba®Y) salll gal 5 -
AR a8 8 8) slusall
Gl G Bl L3V 8 s Ayl Jsall alies 8 B e S 3l Aladl iV ame AL -
el ol s g
ailda gl gl el g Ayl Apaill Aplial 838 S 0550 ety el plas gt ) dalall -
OSEY) g by Adad jall Aliisal)
e baa e ld 3 Lag A pall Jsall e LI (3 e ldia V) e b 4y 8 Y dalall -
o gaall da slaial)

s e Al Jall Jend O aadiall (e cAgaliat®y) da 35U Aol ) Leiladiad (e ¢ 3aS el
Cila sa ) el YLl 3 ciall axe Allad plailly Lals (Jyshall gaall e saill salatinl il
i OBy e (8 Jaall e S 85 ) e liNle) (e dde ity 3 Lag oy sai g il (e s A
Aailall Ciee g il Lad 2l claal) Aallaal ciladial) Jlae 8 Ll sl sl (s 55 d jall Jsall
Ao sie CalaaY) Ca s A V) ez sl cJal1 5 jpal il g claSla) s dee ) sall ae dlgian (g
ZobaY) A sl ol it ¢ Gaas La ¢ gam o Aalaiusal) 5 ALaLill Apatill y alaill chlaSlaYl a3gd Ja¥) Al oha g

(ol Lad

e boail s Fay yal) ol aleatiD el gall Tl 5 el ai) cibiabpaad) g Al g Jlas ¥ iy Jlana 3

LB:’JL o g_s-‘du‘
Al Jani g AiaY) ol HLin) (e e calal Jlae Y1 & daay pial) Gl st de Jaadl -
u\_)dbaj\

fals Al cile Uil b duallall el Judt JalSS e Joat ) & jlatll ciladlay) ad -
bl ALY Al el g

16




2021 a0g0Jl (el Galnisul sl

RIS PR IR T G W RETIRIW R IHR=IJE UV T TCTOR R o
Slo sacinall LB e Joall 8 Tali ol duall y SLaBY) g G datlosall 5
dm; e c:\:u:x.ﬂa]\ JJ\}J\

Aallall Al Judlus (pania AlalSia g Allad) Adliaal) dagall D13 abidll 22 3305 @

Baaaial)l CBLLIS 5 Al jalas i sladYL A8l jolae asii @

Bl ml A5 0 3 a s Alalall (5 580 @55 a8 = Sal) sl Jiai e Jard) (§ gow ladhaaa) e
a5 ardeill (5 gise ) hailly g ¢ jUaY) 1 8 addeill Cila jiie dae) s s AUl i (083 5 Janl)
Ciladlay Jabad g Ay all Jsall ity ccaills gl Jitne e ay o) G ) Y gal) Lga s 1)
) ) dga) gal Allaall 284S J pall Aailly Balss iy yall Adaiall & (ol ol Jiitse o) 5 Auliine

(il gl Jifiase e Al Y sail) Lga ki

LS Dpaa ) A padl Jsall (I o any cdalad) ) B alad) GWTY) Cails ciladlaly slady Lo
ald Jaall SLaBY) Al (e 2 35 AdaisY dua geadl Gl iy Calagind g calaail) Javs cladlay
< :LA‘:
oY) 50 avia A (e dalad) ALl uﬁgﬁaﬂ\ Oasdl e a ng'dl\ L.,S_)I%j\ sy laua -
bl il gl b bl 5L s Sl
Lo 31 ) 3 s Gl A Taaal e 22d (53 sl 1) aladl BEY) (anas (e ad )l e Jaadl -
Adan JSU e Al
i sll) Al Al) Lals Agiall i) 3y 0e0 s oolaind) GLY) 4 s ol e Bl -
Al Al acas Jue ) Flie Gauad Coagy oSl 5 Jal Lakail (30 sall 5l jlaall
Ao ladl s 4dalal)

O O acdll Gladla) ax du (Slaial) Gla¥) Sl 4 gl g acl) e glila 73la) Alal ga (el
dals Cladlal ol agh Az sSall Al 5 ) sall aad 55 dh & daila)) Leisaal @ 0e ) il s 6Y)
oy el ) Jadill 3 jaemall Jsall 8 5 58aY) 0 80 e sadiaall A8 @Dlgiul 5 L) ac s 4SS o1a)
Calagiusl 3ale) 8 Lgaladiind a5y 3 ) ga sl Jadill 53 ) siasall Jsall o Jadill el chllss o) L3l ) 5

o2l Llad Zaliall clsal)

Ly el CaSlaY) Al s dals ol ) Jedhae aosi e 58 5 Gy dalad) il ¥) Gy S
3o liSIL i Aniali Ay pom Aaail ) g sl 5 Ay pual) Al alina 4y ansi (3 ) gusill il
(A e dala o pudal) sl 5 gl aai g Allaadl

pUaill Lgmiad® s saunal) Aata¥) gLady Sl & ey 4dlS Gl 85 ey pil gy o Jeall -

ool Lian el (a3 45 5iIV) 6 il g dad H Adadil) duals oy il

sl gl Q) () puall kel Aiad ) DA (e Ay el Bac Bl a5 -

L 2 58l oy yiall Jrantll & laig dpans ) e dii¥) g clelhadll pas -
Dbred iladlal 5 4l 5 Ailall ) ) il e Jeal) Alal sa iy Agalill) cladlay) Jaa b
(DA e alladl Tl 8 Laloail iS5 A siie culalial gad Y el pe Ludilai (o juall

Ul il dalal) Gojliaall 5 ks (e T 4l 3 a5 8 peadl plladll je0 4y -
ALaBY) Jysat

17



2021 a0g.0Jl (el GalniBl il

il Lgaladinl g 53y Lo laia ¥l cliall S Jgoa gl 5 M) Jsadll Clagdl jiud 3035 -
Aaall L)

Aaall 48 padll 48 )l il Gubs -

Lpaiil) ClalaBl s Glalai¥) ae Lilad altisall Jygail) adadsY 280 gall ey il slae) -
Aalaical)

& sl alal a5l Bleall g gl )1 Jsaill Lga oy Al cilaaill 5y gall ey il dlac) -
A8l

s Asilal) Jady & a3l Apapledll AalasV Cpraad ity ¢ (g sl Jlad) Gl 49 pdall (5 g e
) Caagl Jiaty Aglitinall g Adlad) Jaadl (3 guud cilillaia ma aaledll (5 sus il jie Gas) 5 533 5l e
e sheall by e 8 dlialal) @l ) shaill AS) g0 e 5 a8 54l e dlale (5 58 5 (5 s Jla (il oLy b
Lasd i) bl AUy Al Alldaul) bas (pe Cagliil) Sl Ly e ) SLaBY) 5 dga 155l 5
Sl 5 iy paall Agd )1 Y il AS) g g AaBY Adadisl s Gl ity LS A jadl J sall dpuilly Laa

MY aia g Al el ol ol J8 Jagas 5 Apabai®Y 1 Ay a5 3 daa sl

Sl o) 5 clanil ady e agiaebia s (o jad) CLdll Cal s s e il 5 A Lo aa b LS
@il A sl sae peall Taal g by 281 GIS 2 AN a3 jagll (e agalis de siie CYLaa B
A el 5 Aoyl Cilaadll g aad e daall s ailadll 3 Aals cleadll e LS Aol iyl
LV @l Cua cany e el s Jeadl Jlae 3 dald Jsall S0 dage 4o paill o3a yriad 3asaal)
L) 538 33 A 5 e D) 8 5k = s Lae caniia) ilasal) i) paiad 8 pgall bl ) 50

A el sl &y 5 o Ll il Loy

Aals ) SLaTBY) oy o puma a5 a2 58 IS MaY) gl (panials LS
i3 o el el 8 ald sl (L 8 T 31 DA kel (o301 sl 550 ) il
o ool s Jandl Jlae L3 dals J gl UK oo s yaill 038 ydind 5anall 48 yemall 54 51a¥1 Cilaaal)
Cladta) 55k 7l Lae el cilasal) i et Al bl p0 GV @ Cun can

Al 3l 2 585 e Ll (ol Loy il 3 5 5a By )5 m

Lgina b il e Sl (yoal Y1) lUaad 481ams Canal of ciladtia¥) due 58 ol (e o 15 LEY) jaas
el (e 2 e alad dgida gl Chlalay) 8 A8 ) Jry g cdalad) Adlal) dalaiaal 3 adlosy Laa i V)

A duladl
2l Lals aillad (e ad Ny 4% 68 Camy (o3 RN o yall Jeall Aaalay s 45l any LS

A il bl 5 A8 jitiall Lladlly (3laty e dusala coVISEYT 5 clpanill dga) go 8 4saly Lo g ccila 3!
(i sail 5 Al

18




2021 a0g0Jl (el Galnisul sl

(s gaall Juaill)
ol A O gl

ey il 3 diee e laial g Lalail cile i il Jy i Lnn Lo 3l 19-28 58 dnila oS5 4
Ll delaia) s doalaidy) J sall <l sl of el dpaliail dedaa ciinal ¢glail 3 S Hals ja A ol
() Adlin) ) se duay s Apmaall Lalaill acd a5l (A Jsall dra @A Y1 e e
) (3) ) ol planal g Sl Dl 5 BB L) o0 A gleall alatl (ilad) el 5 Ualad

Agaaill

Jll Jalal) acall aaii 8 Al day o sl yal (1) gaiill de pana i 5o 383 clld  pime d
aall gl 8 Lals 45031 b Lgilalaal aw e Winelud 1928 € daila (o 1) i Y
AV Al i) e Uaill 4ilia) Alle Clac e 2085 ae A8 gl) e e 5 dadall cilalaey) i il
e s siall 55 pall 5 jraall dpalite cliiall 5 agleill g 48U 5 13 () g 4o 3 Lia g5 ) juiaiall
MM\MJ\‘}A\PJ}G_\SMesﬂ\jaM\uAj‘)d\jc_\Aj‘\.@.MJhu‘ddjmj\k”_\‘}.lids&_ﬂ.\ja}:!dma
Q\)J& )JJJ:J C.q\).lj 6‘)LQSSMY\} a‘)lA.\S\ U:ML} T:J\Alm d,j}A.\} dJ}Aﬂ\ L)Ja;} k_ILG)S.'\AM u\):m)

Loalall g alall e Uadl)

Lalaional) dpaiil) Calanly 2 yind diuie i) yiul 5 ALl Lpngie dlae) A de ganall Cilipe Cic i LS
JiaY) saill o 5ol 5 19-28 58 daila dadlSa (e (S8 SR avanal] sl dgal ga e 3508

anadiy 1948 68 Aadlad Alud) JEY) & Iag ) gial g CadAtl Aluda 5 il oo e ganall Cuilef
LB il 385 ) Al Laebaa s (5 sill Lpanad e dalil) Jsall saeliaad JY 50 lles i
Ll s Anilall e aalill 35Sl e

dlac 102 Axilall dga) sar 4alill 2020 ple JNA de gageal) il gal Ay gail) cilbilaal) d3e 4Ly 3
Gl e Cratls Lf'm Aaall &UaE @)\.&A e Jagy y¥ s bk 10 L,..;‘P « ‘_;Lq;\ QLA.'
Jile 2.9 M ss caaly dllen) Aty Le 380 269 N s (2020-2017) 53 A Ll s 6 4o sanal

Al 5279 Leie Chalai Y 9o

el 5l Jlaa) il 238 <2020 plad (Greaiil) A gaga Clos’sa (1o dadlall Apilady) Cilieluall (o siady
Llall 3 10 s 4t cly gL ol ¥ 50 ke 14.2 s 2020 de sanall 440 sail) Cilylenl)
Coniil) Ao sane il Ay sadll el el Y a1 il ¢ sanal) iy 1111 2019 ale ae 43 il

¥ )l 245 (s 2020 ple e (N Ao sanall Gl sal (aal Y LG 40y 2

@25l (5 saial) iyl sall dpasill @by V) (5 saia dpaiill b sl (3 st dipaiill oDl il ;anil) de sane Classe (1)
Agaiill o jall Capeaal) diy padl bV dpaill 5 sSI) §saiall o elaia¥ s galbaBy) cladl oyl (3 saiall daiill

19



2021 ang.0Jl Jycl Galnis ul ol

1.11 Jsé
Ay ad) Lol (3300ka (e Aadial) Aas) S Adlan) Auilaly) 4 grall e Uall) a5l
(2020)
e ™

addeil] gdaiall il
Gl e peag S
25.9 il gdadl

20.0 ,=¥lady) 5 Jai)

Jopanill g deliall
5.9

) e 5 Jadi 5 £y 4S) Adaly
EBSEECANEY . )

104 A o 20.8
i yeaall g olsall
Y 8.1 =~ )
(2/11) 1 rad
(s SE) Juaill)

S gaa) i)y dabuad) plad B o adl ¢ gl o(idal) adl LB ¢ glail) Juad)
19-28 € daila cle ) (pa | et il Uadl)

SV Uil a4 LS ¢ allall Sl 8 A Salinn s Ay gun e Uadl) ST e jiual) 5 Aalpual)  Us 20
Cra 333 Ay ) i) Calel il daiii 1928 € Anila Cilie 1 o)y Apalai®Y ) cileUndll (s (e 1y guiad
Sl Lan ¢ 2 all b JSI EYE YL cann Lo Gl (& et il syl SLa (pe aall il Sa) i
UL olal 8 (3smne e i) lld e g o) an o Al Resiall Jpall & el o e
Lo 7 )i Ay ¢ Ul claile aad 55 ) ool Lae allad) Js0 (& ) el s ) Cafgig ¢ il 5 dalyd)

(@) Gpald) clxilall e 5¥ 50 JLle 1170 G 910 W 5 jled Jian Lo g8 5 Ailall 8 805 60 O

Claadll @l jabia (e Al 830 sa0 Jiay 435S 8 lalle i) dalyndl g Ui ool aal 5355 sha s
Al Glalil 3 cleaall @l ol aa) (e 2l 8 45 i Lo ) Joall danil) 038 i 535 cdpallall
LS allall  Jaa ) i) (e D) 8 10.4 sads dalladl dalid) daliie cilly (335 ¢ Unill aaly LS
cala gy adl (ol callall (g siue o Al s G ade 300 sai L Jae ah e Cus Alleall A iy
Lail) Jusdls 3 Jaa g Al SIS ¢ U] 20d LS B) allad) (5 gine o (il 5 e JS G (e Lad
Aalladl 3, AS g (e Blall (8 7 2 5 agsy 4l LaS (i) jiall cileliall (e Baine 2SS pany i

Aol iasal) Apaiill Calaaf 3aia 8 Aol aalii § 38 ) dalud) ¢ Und (e Jrad e sy A yall ) sall aias
sl aa¥) Aol bl e Dl 8 10 sai bl Can A pudliil) § A Sualinally oy U 45 <
Cleadll s alud) Ao callall il giuse 334 3 5 cdard) Gasd 55 (8 A salall datlise ) A8l iy 2l
Apail) Jalad e Tla) Sy e s 5 ¢ ia ) 3831 (e Blantall 5 dans )l ildaliia ¥l 5 35 edlaall
Ayl Jsall (e 220 8 Aabud) g U ool e Lo gale Ll 5808 19008 S Al (IS A ) Jsal) &

@WTO, (2020). “COVID-19 Tourism Recovery Technical Assistance Package”.
2020 Gl (ilubin Jage CAaludl digaig 19-2858.(2020) catssgy) @

20




2021 a0g0Jl (el Galnisul sl

e saaall ) jae g la sl 4 585 dganal)

sl g Cun b8 Al (e 4l W il 5 dalpall g Uad aca b Taga Ay jall Cile sSall i
ialY) L) Cda g g Uil 138 acal dy il 5 Anlu) Al gl Ada Tasen 5,881 jall
19-28 5 Aaila Ao 3 Ay i il g Aalyd) g U8 acal il g culed jal) MAS) 8 el 13 o gad
JSi @ i el gl Ll e aall M e laia W) ac LAl i 4y ) il Cule] ya) JASY Cile sSall 3 50 pad
S a8 ae i g A 3 o) gial e Jaadl 1) A el Jsall e s o tull s Aalaall plad e el

Aabud) glladl H¥ 50 Jlle 190 e

glad e dulull cibe ol (ot Caagiud Cilulud) (o Loja Ay yall il sSall i o jUaY) 1aa
e iy Lgpal Allaall o o8V (e LenSai g edabiandil) CadlSally o gl) e il 503 )28 (lanca 5 cdalpud]
A sSa lilaa 5 65 _yuape A0S A gpaall 5 L) jobiaa ) g Ul ol o 3185 Jagas (s Lo kA 028
(sl o saldll e giae g Jabudl e g Uall Gl ge slic) 5 g Uadll 13a ial 31 3 e sill & il
Aalund) ¢ Uad alali i) desall il o) g (o AN il (e la e 5 clgale Aiatual) cil yuall Jiali
4d 55 e g g Uall Jae ) il (lanal Adlide JISaL Lae a Ay jall Jsal) Calide Caas G yall Jsall

OSRY) )3y 0 jild s Al glaa 5 o5 JSy

(e AU Saadl )
(haldl) slady)

~ S Al LA Capeey Apalai®Y) ALY AS ol 8 Taal 32020 ple 8 irhaldl) SLaBY) 2gS
cleUad Lewl ) e dagall Lala®y) cileUadll ool e e i i) a5l g JS @DeY) julsdagine]9
Se oS e i D) ol L Ala®Y) Alaii) e SN i ailay ccilandll s delivall 5 dalud

cedin suad alal) g Ul Clise b Galaled)

2020 ale I L) 9.2 4t caaly Ay jlall JlanL Laad i Juladldll Sl Jass cadde 2Ly
dnal siall CHLASY) Qb b saliail 3 <5 Alls 8 il SLaBY) J30 s cle Giladl Hlally 40 )l
xall s Amgall o) sall g il aiall e 45 s g dpidandal) sl Y1 e MY diagd ASa) Cany
3yse oY ibanddll SLaBV) s jled 5 Aailal) Cilgall (e pdiall aeall (ealads) Qb 8y dga (e 2 5aall

LE‘P\‘\.GAL)AJMAY\L Ul Cuie ey (DM ala) u\.ﬁ\}\"@)@ud‘;h\

Cilel aY) (e de sene dyisdandill da Sall Mad 5 (o) ohll Alla Ple) I 1908 8 dadla Ll ool
d)@‘ﬁb “_Ibux\aj\} u.u)\i.d\ ‘_,,A 4\_\.4.\3:_\]\ ).u.u.d\ d.:La_t LG_\.Au.a U“‘ ceJ\...u.u\ uA Aaﬂ MJ\)AY\ ).u\d.\j\j
calaa g_a\;\);Y\ 38 Janll (a5 cpe el glagd ) ol Lay cduala®®y) 3adaY) (pe 2ae] ol o RN
lebeaty 3l Adlaay) oleY) ) dila) clsloa®il Ll s Bdlin) slel ilacill SLaY 5 da Sl

d @gl:u.uhj\ ALaidy| 4 A_ur_u u.u)ﬁ.\ "M\ MLHAJLAA} d)\.\&‘}“ [ERTI Alaiay|

Aglandal) ALL e Al JYEaY) Al Leboant 31 il 5l il jum )

21






Z\éﬁbaa‘g\ (adlall






"ooueUl JO AI)SIUTJA| PUE SOTISI)BIS JO neaing [BNUL)) WOIJ BIep d) U0 Paseq AJLIOyINy AIBIQUOIAl QUNSA[ed U} pU. [ 707 JO 21reuuonsang) 110day o1uouody qery Julof :32.1n0§
“eyep ATRUIIoI ] 4
"a[qereat JoN ()
L9T1'8 L089°L S86T°L TSEL9 €LT9°C 101035 QJBALL]
¥O11°01 1'TL0°6 €YLT'S 9'L99°L 1'185°9 JYIIYM JO SIDI[IIE JIPIID
1'28T¥1 TSEsTl €E6E Tl L'6LSTI T'897°01 sjudpIsAY Jo sysodaq
8'6£8°81 1'L06°91 8'L6LST S'89%°S1 8'998°C1 10329§ upjueg Y} JO SJISSY [EI0,
€6¥9°¢ TS6LT LT1E0°1 6’101 6'€Y0°1 1q3Q d1qnd
vEel - TLL- L961 8'96T - 906 - (-) 1oya( 193png
['8T1 Le- o 0°'SLT ¥'8S1 amjipuadxy juswdo[ora(] 10y Suroueul] [BUINIXH
6'SPe 6°'S6¥ v'¥ss 0'809 1oddng A1ejo3png [euroixg
1'v9% 1'z6v 8799 ¥'0TL €99L SYPIIYA JO ‘syuetD)
0°SLE 1'$8¢ 00t 0'88¢ 08¢ SONUAAYY XB[-UON
TYLIE 0'S06°C STe0‘e 9LLT'E €196C (popnyout sonuoASY SULIEA])) SONUGANY XE,
T6vse 1'06T°¢ STov'e 7'896°¢ r'yLS'E SINUIAIY JUI.LIND
€eI0Y TT8LE L'LTIY 8'88CY L'O¥EY SJURLD) PUE SINUIAY [BI0],
(9, smpuadx Sunendg
S8y VLY (v) 2amyrpuadxy sidfsuel],
— LSy L6y SIS 9°CS (9) soLIe[ES pUE SOFB A
m :2amIpuddxy JUd.LIND) Jo uonnqLysIq
oY 656 86 0°¢6 9°¢6 €76 (9%) 198png 03 axmyrpuadxy JuaLIN))
T T956°€ 1'099°¢ T659°€ L'¥6LE TESOY damyIpuadxy jud.ran)
m. 'y s 0L 79 L'L (%) 198png 03 axmyrpuadxy [eide)
% 8891 0002 0'LLT 08ST 1'8€€ aamipuadxy [epde)
U 0TIy 1'098°¢ T9¢6°c L'TSOY 167 Surpud 39N pue danypuddxy drqnd [e10],
m 0'cs 0°€S 9'€S 9°6¢ 8°9¢ (%) ddD o3 sproduuy
o 091 S¢Sl $91 981 L'LI (%) dao o3 spodxyg
m T96S°S - T9TH9 - T'8€0°9 - 0vLE'S - L'SYT'S - den sadunosay
Y 0'760°8 $'580°6 6'0€L8 L'990°8 L'9T9°L SIIIAIIS pue spooy) jo syrodurf
o 8°S61°C £659C L'T69°T L'T69°C 0'18€°C SINAIIS pue spooy) jo syrodxy
m + 0207 6107 8107 L10T 9107
— (sref[op S UONIIA)
c
.|mJ
£ (0202-9107)

AWOU0d urIunsa[ed Y} Jo sa0yedrpuy urejy :(I/€1) d[qe L Xxduuy p,juo)

168



The Joint Arab Economic Report 2021

*0URUL] JO ANSIUIJA] PUE SOISIE}S JO NedIng [E1US)) WOIJ Blep AU} U0 Paseq AJLIOYINy AIeJoUOIA dUNSa[e Y} Pue ‘1 Z0g JO srreutonson() 11oday onuouodq qely Julof :92.1nos
“BJEP JOUI0 O} UI POPN[OUT JOU PUE WI[BSILIA[ JO A310 PAIdNO00 OPN[OUT BIEP 90I0F INOQRT sese

‘ejep ATRUTuIaI] 4
dqereae JoN ()

¥'€C 89 €8¢ ¥'Ce €T (%) daD 03 yudUSIAU] [BIO],
SrE9‘e 065y 9'019F 69y €068°€ JudUISIAU] [BIO],
9Tl LOT11 6011 Il 0811 (%) dao 03 uondwnsuo) [elo],
TTTSLT L'L96°8T S'LY0‘8T S'8Y9°LT €6ST LT uonduwnsuo) [ejo],
809 1’19 019 019 1’19 (%) soydouelg 19Y)Q Pue SNIAIS
'y 9'¢ 1’9 $9 €9 (%) uondnIsuo)
! 911 Tl 011 €11 (%) Surinjoeynuey
I'L I'L vL 8T 43 (%) 21N MOLIY
nA_X.v mQU 0) :cma_::.::omv mucauvm JMWOUOIY
L'6vS°¢ SIS0V S'LT6E 0'¥8t°¢ 8°L0€°€E (sxe[ioq °S'N) ende) 12d IND [eurwoN
9'698°C 0'1¥T¢ ¥'L61E L'8ST°E SHITE (sxeqioq s n) ende) 1ad Jao eoy
9°050°¢ SLTY'E TEsEE 9'050°¢ STrr'e (sxeqoq °s*n) ende) Jod g@o [eurwoN
1°L01°81 €¥91°0T 6'€90°61 0°06¥°91 6'1C€°S1 IND [eurwoN
€ 19661 SESAVAI 9°9LT91 0'8T1°91 ¥'SOv°ST daO [eurwoN
9'¢9 Y9 0°€9 879 L'79 (%) saydueIg I3Y)Q PUE SNIAIS
891 YL LLT €LY $91 (2%) uondnnsuo)
€€l €Tl 0¢l el vel (%) Surnjdeynue
¥'9 1'9 €9 L9 v'L (%) I MoLIgY
:(9,) 10393S Aq SINIOAA UBIUDSI[RJ JO UONqLISIQ
$'€98 7198 Tr8 (puesnoy]) AwWouody uBIUNSI[BJ UI SIDIOA\
0Ll 8°0€1 €0zTl ¢TIl (puesnoy]) [9BIS] UI SIDI0A\ UBIUNDSI[E]
6'ST €6T 89T v'LT 6'9¢ (%) ey yuswidordwoun)
0'956 0°€10°1 8816 €166 0'8L6 (puesnoy]) SIMI0AL JO JdquInN
YLITT €06C°1 8YST'1 9YLE T L'SEE°T #» (PUESNOY]) 3d10,] J0qe]
0'101°S 0'LL6Y 0758y 0°¢CEL Y 0°C€9Yy (puesnoy ) uonendog
x 0C0C 610¢ 810¢ L10T 910¢C
(sxeqo@ SN UOIIAD
(0202-9102)

AWouo0d uerunsdfed 3y} Jo sa1o0yedipuy ureA :(1/€1) 2Iqe L Xxouuy

167



"UOTJRIOPI,| WISLINO ], qBIY PUk UONEZIUESIQ) WSLINO ] qely :32INn0S

) ) ) ) ) ) (OLIRUOOS AIOAODQI WUNIPAW)
£YC 4 S'e9 col ¥ 0°SS 9 C 9% ssuo onwapued 61-qTAOD)
. . . . . . (oLreudds A19A0931 MOJS)
¥'6C 9 0CL LSt 9 0°€9 88 € 09 s1suo orwopued 61-QIAOD
] ) ) ) ) ) (orreuoos A10A09a1 prder)
Syl € 0°s¢ 4! € 0Ly ye I L'e s1s10 orwopued 61-QIAOD
g¢e I T 9'1 I 001 €C I ¥'0 SISLIO [RIOURUL [BQO[S YL,
~ STUIA SYVS oY)
m 0w ! e 8¢ ! o e ! o1 Jo peaids oty pue sjuaad )| [ Joquaydog
t
(o) 8¢ I 8’1 ¥'8 4 0°SI- 6T ! el 0661 Ul Iep Jino
3]
oc (%) (%) 1834 snoradad (%) (%) 1834 snoradad (%) (%) 1e3£ snoradad
v 18X (10A030. ay} 0) paredurod 1edx (10A030 3y} 03 paredurod 1edx (10A0. ay} 0y paredurod
m A13A093Y ur 0 S1ED SISLID ) A13A099Yy ur o s1eo SISLID 91} A13A093Y U1 o saEo SISLID )
(o) sapmunyioddQ } A Jo aedfysay Yy | sapmumuaoddQ } A Jo aedksay dyy | sapmunyroddo } A Jo avak )saiy oy SISLID)
m YIMOI5) IS0 Surnp yimo.an YIMO.IX) IS0 Surmp ypmoan YIMO.IX) JSO] Surmp ypmo.an
9}
L WISLINOJ, [PARL], Awouod
O
©
S
<<
e
c J0}99S WISLINO ], PUB [PABL], ‘AWOU0dY qBIY dY) U0 SISLI)) [BuonBwIdu] Jo 3oeduwy 3y,
o
=
@ (7/21) d1qe ] xouuy
—

166



"UOIJBIOPA,{ WSLINO ], qBIY Puk uoneziueSiQ WSLINO], qeIy :321n0§

N

o

o

e

S

o

o

[

oc

O

e ) ) ) ) ) ) (o11BUR9S 1940031 WINIPAW)
m 0°1¢ 14 0°0L 9°¢1 14 ¢9¢ L9 4 [’ s1s1o srwapued 61-qIAOD
m ) . ) ) ) ) (o118U99S A19A0931 MO[S)
L ¢'LT 9 0°8L 0°0¢ 9 0°¢9 101 € I'L s1suo onwopued ¢1-AIAOD
O

© ) ) ) ) ) ) (orreuoos 1940921 pider)
< LYl € 0°8¢S 'l € 0°8¥ I'v I 0°¢ s1suo onwapued 6 1-AIAOD
=

o) V'L I 0 (43 I 'l- 8¢ I o- SISLIO [eTOUBUL [BO[S Y],
=

[}
L . . . o . . SnIIA SYVS 2

— 6% I o 01t 4 67 e I §c Jo peaxds oy pue sjuoAd Y3 | Joquuaydog

9 I 'L 06 ! 89 el I ve 0661 Ul fep o
(%) (2/) 1834 snoradad (%) (2/) 1834k snoradad (%) (2/4) 183K snoradad
IBIX Y} 03 paaedwod RUS) Y} 03 paaedwod RUE)§ Yy 03 paaedwod
£19A099Y ur %“e““ww.- SISLID Y} AI9A099Y ul zMoM.MwM,. SISLID 3y} KI19A099Y ur %M«W@MM» SISLID 3y}
saprumaoddo ! A Jo aeakysayyayy | sepmumaoddo ! A Jo aeakysayyayy | sspmumyroddo } A JO aedk )81y 3y SISLID)
YIMO0ID) IS0 gurnp yymoan YIMO0ID) IS0 Surnp yymoan YIMOID) IS0 Surmp yymoan
WISLINO I, [PoAeL], Awouody

10399S WISLINO |, PUE [PARL [, ‘AWOUO0IY [8(O[5) Y} UO SISLI)) [euonvwIdju] Jo Jdeduwy ay I

(I/21) d1qe L xouuy

165




The Joint Arab Economic Report 2021

Annex Table (11/6)

Final Communiqué of the Heads of Arab Coordination Group Institutions
Regarding the Impact of "Covid-19"

We, the Heads of Arab Coordination Groupl (ACG) Institutions, meeting virtually on 18 May 2020 to
discuss a coordinated initiative to mitigate, contain and recover from the negative impacts of the novel
Coronavirus pandemic on our partner countries and communities:

1- Are deeply saddened by the loss of lives, the sheer scale of human suffering and disruptions to the socio-economic
situation of millions of men, women and children.

2- Express grave concern at the loss of income, the rising unemployment, the dwindling flow of remittances that constitute
the lifeline for millions of poor people, potential instability and limited access to basic services, including education,
health, water and sanitation.

3- Recognise that the gravity of the current situation and the alarming negative impact of the novel Coronavirus pandemic
underline the necessity of an immediate response to help contain the pandemic and its impact.

4- Commend the swift actions taken by ACG members and other international financial institutions providing urgent support
to the countries most affected by the pandemic in order to help meet their priority needs, particularly in the health sector.

5- Emphasise that while immediate attention during the Response Phase is given to the provision of medical supplies and
protective equipment, more emphasis should be placed on providing further financial assistance to other strategic sectors
affected, including agriculture, food security, energy, education, micro- small- and medium-sized enterprises (MSMEs).

6- Reaffirm the importance of deploying all available financing modalities, including grants, concessional loans, technical
support, budget and balance of payment support, lines of financing, trade finance, trade and investment insurance and
capacity development programmes for public and private sectors, including economic empowerment-related target
activities.

7- Reaffirm the importance of deploying all available financing modalities, including grants, concessional loans, technical
support, budget and balance of payment support, lines of financing, trade finance, trade and investment insurance and
capacity development programmes for public and private sectors, including economic empowerment-related target
activities.

8- Emphasise the need for a holistic approach and a coordinated strategy, guided by the Sustainable Development Goals
(SDGs) and resilience principles, to design interventions to combat the novel Coronavirus pandemic for optimal utilisation
of allocated resources, including joint and parallel co- financing.

9- Undertake to jointly allocate USD 10 billion to support developing countries, through a holistic approach, in their
immediate response and economic recovery efforts against the pandemic and its impacts.

Source: Islamic Development Bank.
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Annex Table (10/3) : Economic Reforms Priorities
in the Arab Countries after COVID-19

Some important reform priorities in the labor market

- Promote labor market flexibility by allowing enterprises to view the data jobs offer and adjust foreign labor surplus to its
needs through the «labor market virtual platform» to ensure the needs of the labor market.

U - Adoption of a system of insurance on the salaries and benefits of employment as an alternative to the banking and facilitate
security procedures to be returned to the private bank guarantee facilities sector accordingly.
- Allow the secondment of employees through the employee (program), and support the employment of citizens ' wages in
Saudi Arabia [the private sector, and starts with support from the ratio of 30 per cent , and up to 50 per cent of the monthly wage of an employee
for two years.
Svria - Organizing the labor market, and following up the implementation of the Ministry's work plan and amending it according to the
yri prevailing conditions.
Oman - Improving the flexibility of labor markets and redistribution of manpower.
Palestine - Adoption of a national employment strategy, adoption of a minimum wage, and starting dialogue on the Social Security Act.
Kuwait - Working to adjust demographic composition (between locals and foreigners) and match graduates with the labor market
requirements
- Finance several infrastructure projects in the country in order to grow and provide an enabling environment for the production
Egypt and support and facilitation to citizens by provide required services, as well as supporting employment and reducing
the unemployment rate.
Some important reform priorities in modernizing public administration
Iraq - Working on automation of the work of ministries
- Restructuring of the public administration and strengthening institutions, governance, reforming of the civil service system, and
Oman the application of the compulsory retirement system, ad well as reviewing the salaries of new employees and establishing a fund of
job security.
Palestine - Automation of e-government services
Qatar - Adopt programs for the continuity of transactions in the Corona crisis and ensure smooth banking and financial transactions.
- Activating the e-government to support the economy and treasury, and launch electronic platforms in the ministries of interior and
Lebanon . o R . e
health, related to exit permissions and registration of vaccines under the general mobilization.
Egypt - Development and modernization of a comprehensive basic services received by citizens, and ensure equitable geographical

distribution.

Source: Arab Monetary Fund, (2021). "The Joint Arab Economic Report questionnaire: Economic Reform Priorities in the Arab Countries in the Aftermath of the Coronavirus

Pandemic".
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Annex Table (10/3) : Economic Reforms Priorities
in the Arab Countries after COVID-19

Reform priorities in the business and SMEs environment

U.A.E.

- Amendment of bankruptcy law to boost investor confidence in the economy , according to the targets of comprehensive and
sustainable development.

- Establishing a regulatory framework for lending to small and medium-sized companies, issuing a regulatory framework for
crowdfunding, and providing services to facilitate the request for credit, such as reducing the weights of applicable risks and
expanding their definition, and issuing a regulation for opening their bank accounts.

- Studying the opening of the UAE market to international banks for small and medium-sized companies, and considering the design
of a dispute settlement mechanism for small and medium-sized enterprises.

Saudi Arabia

- Supporting the operational costs of the clients of the Saudi Industrial Development Fund from small and medium enterprises.

- Establishing a “Projects Support” Fund to provide financing for projects in the health, educational, and real estate development
sectors, and the fast-track initiative to support facilities in the food, pharmaceutical, medical devices and infection prevention

sectors.
- Continuing the export incentives program to encourage local Saudi companies to enter export markets and enhance their

competitiveness and spread.

Syria

- Resuming the granting of credit facilities to small and medium enterprises, and the creation of microfinance banks with the aim of
achieving financial benefit for the largest possible segment of small business owners and producers.

Iraq

- Continuing coordination and dialogue with international organizations in order to benefit from financing offers and to guarantee
loans granted to finance projects and microfinance within the initiative of the Central Bank.

Oman

- Issuance of laws related to foreign investment capital, allocation law, the partnership between the public and private law, and

the bankruptcy law, and strengthening corporate restructuring mechanisms.

- Continuing to work on diversifying and stimulating economic growth and improving and strengthening legislation to improve the
business environment.

Palestine

- Legislative reforms related to corporate law, competition and industrial property, encouraging investment, automating e-
government services, operating/establishing industrial zones, setting a national definition for classifying enterprises, and supporting

projects with training and financing.
- Encouraging investment in the Jordan Valley, and extending incentives for investment projects in industrial free zones,

information technology projects, and renewable energy projects.

Qatar

- Exempting investors from electricity and water fees and rent allowances in logistic areas.

Lebanon

- Working on issuing legislation that facilitates a suitable environment for investments, activating the digital economy, supporting
productive sectors, especially tourism due to the deterioration of the currency value, and securing financing for importing raw
materials for the need of local industries.

Libya

- Establishing a unit for small and medium enterprises in the Central Bank of Libya to direct attention to youth, reduce
unemployment and stimulate the economy and its growth by supporting these projects.

Egypt

- Support for the export sector, among other initiatives, such as the "immediate cash payment of government support for exporters."

- Expanding the export base and enhancing the competitiveness of Egyptian products in international markets.
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Annex Table (10/3) : Economic Reforms Priorities
in the Arab Countries after COVID-19

Reform priorities in the monetary sector and exchange rate regimes

U.A.E.

- Keeping abreast of interest rate changes on certificates of deposit in light of changes in US interest rates.
- Facilitating the injection of more liquidity from banks into the economy within the comprehensive support plan, by reviewing the
current ceilings ratios.

Saudi Arabia

- Launching the instant payments system to serve digital transformation and facilitate payment and collection procedures.

Syria

- Adoping flexible intervention measures to stabilize the exchange rate.
- Managing excess liquidity of operating banks by allowing banks to subscribe to certificates of deposit.
- Allowing operating banks to resume granting direct and indirect credit facilities.

Iraq

- Accelerating financial inclusion through the housing initiative, settlement of salaries, and the application of electronic collection.

- Linking with the Arab Payments Clearing and Settlement System (Buna) and adopting the Iraqi dinar as a settlement currency in it.

- Continuing studies on the possibility of using the digital dinar.

Oman

- Improving liquidity, increasing the percentage of lending, and increasing the upper limit of the percentage of investment in sukuk.

Palestine

- Focusing on modern financial technologies.
- Enhancing the use of electronic payment tools.

Qatar

- Preparing a macroeconomic model for forecasting and other standard economic models and maintaining the stability of the
exchange rate.
- Enhancing financial inclusion through the launch of Qatar’s mobile payment system (QMP) and facilitating transfers.

Kuwait

- Focusing on the regulatory and operational environment of modern financial technologies with the aim of improving and
developing financial activities.

- Enhancing financial and monetary stability by adopting the best international control standards "Basel I1I", and keeping abreast of
developments.

- Developing human capital in the banking sector and enhancing communication with the economic and financial community.

Lebanon

- Restructuring the capital of banks, enhancing liquidity, settling their debts, and securing the status of correspondent banks.

- Unifying the exchange rate and setting guarantees to avoid the continuation of capital outflows.

Libya

In implementation of the national strategy for financial inclusion in Libya, strengthening the financial and banking sector through:

- Opening the Libyan Center for Credit Information of the Central Bank of Libya to improve and develop financial services.
- Developing electronic payment systems, financial stability and maintaining the integrity of the banking system.

- Unifying the exchange rate of the Libyan dinar against foreign currencies, to become the selling price of 4.46 dinars for a dollar.

Morocco

- Completing the regulatory framework for digital banking services, especially texts related to cyber security.
- Establishing a legal system for settling the difficulties of credit institutions and settling non-performing loans.
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Annex Table (10/3) : Economic Reforms Priorities
in the Arab Countries after COVID-19

Country Reform Priorities
Public finance reform priorities
- Application of financial records in government institutions.
U.A.E. - Setting financial rules and targets.
- Develop a medium-term financial framework.
- Enhancing spending efficiency and continuing the gradual correction of energy prices.
Saudi Arabia I Tax reforms, especially excise taxes, customs duties and value-added tax.
- Continuing to issue debt instruments in the local and foreign markets, with a focus on developing the local debt markets.
- Achieving financial sustainability in the "medium-term fiscal plan 2020-2024" through the "Fiscal Balance" program with the aim
of gradually eliminating the fiscal deficit by 2024, and controlling public debt ratios.
- Implementation of value-added tax in 2021, and the project of applying personal income tax to high-income earners, expanding the
Oman tax base and improving the efficiency of tax collection.
- Containing the wage bill by reforming the civil service system, and directing support to low-income families.
- Gradual increase in electricity and water subsidies, rationalization of capital spending, and measures to enhance the efficiency of
government spending.
- Continuing to increase the tax base, improve collection capabilities, and review and audit clearing bills.
Palestine N . . - . .
- Work to rationalize spending by approving the citizen’s budget, and enhancing transparency and disclosure procedures.
Qatar - Going for reforms to liberate the national economy from energy price fluctuations.
- Reviewing government spending plans and focusing on improving efficiency.
- Containing the growth of current expenditures (salaries and wages), reviewing support programs, building a social safety net,
restructuring ministries and departments, and privatizing economic activities.
Kuwait - Enhancing non-oil revenues by applying the value-added tax law, issuing a unified tax of 10 percent on the net profits of
companies and institutions, and re-pricing government services and utilities.
- Recommendations for approving financial legislation aimed at diversifying sources of income, and working on the issuance of a
public debt law.
- Restoring the solvency of public finances and reducing the protracted losses in many state-owned companies.
Lebanon - Rationalizing subsidies, tackling public sector inflation, and developing an expanded social safety net to protect vulnerable groups.
- Tax reforms to tackle tax evasion and promote justice through the National Solidarity Tax.
Libva - Continuing support for those affected by the pandemic, and launching a project to track goods imported from abroad through the
Yy electronic system to provide advanced information on imported goods and follow them up before they reach the country’s ports.
- Expansion of efficient protection programs targeting the most vulnerable classes.
Egypt - Achieving financial discipline, raising the efficiency of the performance of the state's general budget, and developing the
management of the public treasury.
Morocco - Launching new social protection workshops over the next five years.
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Annex Table (10/2) : Distribution of Cumulative Cases of Infection and Deaths
by the Coronavirus in the Arab Countries until the end of 2020

Total Infected Cases Total Death Cases Total lnfec.tefi Cases Total Dea.th.Cases Pop.ul.ation
per million per million (millions)
Jordan 294,494 3,834 28,863 375.8 10.2
U.A.E. 207,822 669 21,013 67.6 9.9
Bahrain 92,675 352 54,464 206.9 1.7
Tunisia 139,140 4,676 11,773 395.6 11.8
Algeria 99,610 2,756 2,272 62.8 43.9
Djibouti 5,831 61 5,902 61.7 1.0
Saudi Arabia 362,741 6,223 10,419 178.8 34.8
Sudan 25,500 1,468 582 335 43.8
Syria 11,434 711 653 40.6 17.5
Somalia 4,714 130 297 8.2 15.9
Iraq 595,291 12,813 14,800 318.6 40.2
Oman 128,867 1,499 25,235 293.5 5.1
Palestine 138,004 1,400 27,052 274.4 5.1
Qatar 143,834 245 49,924 85.0 2.9
Comoros 823 10 946 11.5 0.9
Kuwait 150,584 934 35,261 218.7 43
Lebanon 181,503 1,468 26,592 215.1 6.8
Libya 100,277 1,478 14,594 215.1 6.9
Egypt 138,062 7,631 1,349 74.6 102.3
Morocco 439,193 7,388 11,899 200.2 36.9
Mauritania 14,364 347 3,089 74.6 4.6
Yemen 2,099 610 70 20.5 29.8
Total Arab Countries 3,276,862 56,703 7,509 129.9 436.4
World 83,559,601 1,824,985 10,720 234.1 7,794.8

Source: https://www.worldometers.info/coronavirus
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Annex Table (10/1) : Total Public Debt as a Percentage of GDP

in the Arab Countries
(2018-2020)

(%)
2018 2019 2020 Difference (2019-2020)
(Percentage point)
Jordan 92.8 75.8 85.4 9.6
U.A.E. 20.9 26.8 383 11.5
Bahrain 95.0 102.1 132.9 30.8
Tunisia 120.2 113.9 118.9 5.0
Algeria 37.8 45.8 53.1 7.3
Djibouti 46.5 38.7 42.2 3.5
Saudi Arabia 19.0 22.8 32.5 9.7
Sudan 134.1 175.3 191.2 15.9
Iraq 50.0 47.7 81.2 335
Oman 514 60.0 81.1 21.1
Palestine 33.1 345 473 12.8
Qatar 522 62.3 71.8 9.5
Comoros 21.1 25.2 30.4 5.2
Kuwait 14.8 11.8 11.5 -0.3
Lebanon 153.8 170.4 496.3 325.9
Egypt 147.7 114.4 108.9 -5.5
Morocco 80.7 80.3 88.0 7.6
Mauritania 68.7 62.6 61.7 -0.9
Yemen 74.5 76.5 83.2 6.7

Source: Data from Arab Monetary Fund and International Monetary Fund, World Economic Outlook database, April 2021.
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Annex Table (9/1) "D" : Balance of Payments of the Arab Countries

(2016-2020)

(Million U.S. Dollars)

2016 2017 2018 2019 2020 *
Net Errors & Omissions

Total Arab Countries -82,569.8 -644.7 -4,292.1 -4,829.0 -5,567.0
Jordan 343.5 1,025.5 -1,032.6 -119.1 797.1
UAE -949.0 -538.4 2,409.8 -3,066.0 -3,314.4
Bahrain -1,069.1 154 -1,718.0 -237.0 -515.8
Tunisia 216.4 408.3 577.3 444.6 498.4
Algeria 265.3 311.4 3933 90.0 53.8
Djibouti -1,109.0 -233.0 -1,025.0 0.0 0.0
Saudi Arabia -66,615.5 -1,153.0 -836.0 -334.0 -646.9
Sudan 704.8 1,050.1 1,553.4 209.0 1,627.1
Syria
Somalia
Iraq -4,992.0 -8,640.0 -12,061.0 -2,459.0 -5,125.0
Oman -1,077.0 -594.0 -808.0 -968.0 -619.0
Palestine 379.0 -64.1 364.0 89.0 -94.5
Qatar -1,167.3 1,150.5 -1,075.5 -850.5 -1,298.2
Comoros 1.5 1.9 1.8 2.8 0.0
Kuwait 345.4- 8,257.6 2,183.4 2,577.3 4,229.8
Lebanon -2,917.8 1,560.5 7,071.8 -3,100.0 -3,500.0
Libya -1,310.7 -1,120.1 -756.9 1,707.3 2,024.0
Egypt -4,533.5 -3,634.4 -1,595.8 -669.3 -2,618.3
Morocco 571.0 841.0 1,293.0 1,079.0 1,641.0
Mauritania 139.8 110.0 119.0 75.0 120.8
Yemen 550.0 600.0 650.0 700.0 1,173.0

Overall Balance of Payments

Total Arab Countries -27,357.6 52,945.1 134,366.5 116,547.5 -70,031.7
Jordan 580.0 -996.9 -2,159.4 -1,412.0 -1,640.0
UAE -7,076.8 9,924.3 3,533.1 9,720.9 -3,571.7
Bahrain -1,103.5 165.7 -469.1 1,530.0 -1,435.0
Tunisia -531.8 -0.9 624.5 1,801.5 1,354.3
Algeria 66,504.1 66,064.9 68,568.4 61,373.0 16,520.4
Djibouti 45.0 162.0 -109.0 54.0 -158.0
Saudi Arabia -80,620.8 -39,374.0 166.0 2,987.0 -45,920.0
Sudan -18.7 -12.8 -25.2 -209.0 -101.9
Syria
Somalia
Iraq -8,344.0 2,701.0 6,596.0 8,725.0 -8,272.0
Oman -9,402.0 -2,772.4 93.2 -1,250.0 -2,281.0
Palestine -270.7 133.5 91.4 120.5 -37.6
Qatar -5,634.6 -17,876.6 15,861.0 9,379.9 512.4
Comoros -0.6 -1.6 -1.3 -1.2 3.1
Kuwait 3,177.9 1,968.6 3,778.0 2,685.6 8,334.9
Lebanon 1,238.0 -2,369.3 -1,540.1 -8,420.0 -9,500.0
Libya 10,453.6 23,654.4 34,776.4 31,174.8 -8,020.0
Egypt 7,610.9 12,291.0 5,421.1 2,082.4 -7,532.1
Morocco -2,763.2 929.3 1,012.6 -1,945.0 -7,341.0
Mauritania -50.3 135.0 149.0 100.0 -397.0
Yemen -1,150.0 -1,780.0 -2,000.0 -1,950.0 -549.4

(...) Not available.
* Preliminary data.

Sources: Joint Arab Economic Report Questionnaire of 2021 and national sources;
International Monetary Fund: various issues, 2021.
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Annex Table (9/1) "C" : Balance of Payments of the Arab Countries
(2016-2020)

(Million U.S. Dollars)

2016 2017 | 2018 2019 2020 *
Current Account Balance

Total Arab Countries -117,865.3 -2,708.5 129,898.6 73,467.2 -55,622.1
Jordan -3,857.3 -4,399.0 -2,966.9 -947.8 -3,488.0
UAE 13,200.2 27,500.2 40,499.2 37,320.6 20,981.6
Bahrain -1,493.3 -1,600.8 -2,221.3 -794.5 -1,220.0
Tunisia -3,695.9 -4,079.5 -4,443 .4 -3,275.2 -2,531.4
Algeria -26,165.6 -22,028.7 -17,180.4 -16,495.0 -18,636.7
Djibouti -17.0 140.0 516.0 848.0 -124.0
Saudi Arabia -23,842.7 10,464.0 71,971.0 38,229.0 -19,646.8
Sudan -4,282.9 -4,611.2 -4,678.5 -5,843.1 -4,234.0
Syria
Somalia
Iraq 2,158.0 14,892.0 34,369.0 15,793.0 -6,267.0
Oman -12,541.1 -10,979.3 -4,288.0 -4,264.0 -8,659.0
Palestine -2,142.5 -2,129.9 -2,139.9 -1,779.8 -1,072.6
Qatar -8,269.5 6,425.5 16,652.2 4,259.9 -3,617.3
Comoros -29.8 -48.6 -49.9 -54.0 -67.3
Kuwait -5,057.9 9,604.0 19,897.9 33,347.8 22,392.5
Lebanon -10,474.3 -12,135.6 -12,116.5 -11,002.0 -3,155.0
Libya -4,667.0 4,426.4 11,276.0 5,393.8 -1,717.3
Egypt -20,467.9 -7,918.9 -6,276.9 -10,209.5 -14,226.7
Morocco -4,183.4 -3,749.0 -6,221.0 -4,410.0 -1,684.0
Mauritania -585.5 -300.0 -300.0 -275.0 -595.2
Yemen -1,450.0 -2,180.0 -2,400.0 -2,375.0 -2,053.9

Capital & Financial Accounts Balance

Total Arab Countries 159,083.5 50,927.1 -3,234.0 37,927.3 72,405.6
Jordan ** 3,513.8 3,373.5 3,999.5 1,067.0 2,688.9
UAE -19,328.0 -17,037.4 -34,556.3 24,6154 -21,375.1
Bahrain ** -2,559.0 -1,582.0 -3,935.0 -1,031.0 1,735.8
Tunisia 2,947.6 3,670.4 4,490.6 4,632.1 3,387.3
Algeria ** 25,910.6 21,718.8 16,598.2 16,405.6 18,773.9
Djibouti 1,180.0 528.0 374.0 -825.0 -34.0
Saudi Arabia ** 92,253.0 -5,614.0 -66,478.0 -34,430.3 22,848.1
Sudan 3,559.4 3,548.3 3,100.0 2,943.4 2,505.0
Syria
Somalia
Iraq ** -2,835.0 6,251.0 22,297.0 13,313.0 -11,409.0
Oman 4,214.0 8,815.0 7,670.0 3,826.0 6,997.0
Palestine ** -637.9 -945.3 -877.5 -1,122.0 1,166.7
Qatar 3,802.2 -25,452.7 284.3 5,970.6 5,427.9
Comoros 27.7 45.1 46.8 50.0 70.4
Kuwait ** 5,403.5 17,861.6 22,081.4 30,770.6 18,162.7
Lebanon 13,390.6 10,564.0 6,292.2 6,000.0 7,000.0
Libya -902.8 -764.3 -3,315.1 -3,291.5 -2,327.0
Egypt 32,612.3 23,844.3 14,698.8 12,961.2 9,312.9
Morocco ** -3,614.0 1,978.0 3915.0 5,278.0 7,380.0
Mauritania 395.4 325.0 330.0 300.0 -237.4
Yemen -250.0 -200.0 -250.0 -275.0 331.5

(...) Not available.
* Preliminary data.

** Applying the 6th edition manual of the Balance of Payments, and the corresponding data have been
modified to be conformed with the 5th edition.

Sources: Joint Arab Economic Report Questionnaire of 2021 and national sources;
International Monetary Fund: various issues, 2021.
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Annex Table (9/1) "B" : Balance of Payments of the Arab Countries
(2016-2020)

(Million U.S. Dollars)

[ 2006 | 2007 [ 2018 | 2019 | 2020*
Goods, Services & Income Balance
Total Arab Countries -34,027.3 69,879.8 210,897.6 154,465.9 7,720.5
Jordan -8,609.9 -8,954.7 -8,034.1 -5,794.1 -7,977.2
UAE 52,301.6 68,698.3 86,605.1 84,590.9 64,467.0
Bahrain 898.2 865.1 1,047.6 2,095.7 -190.5
Tunisia -5,403.6 -5,930.5 -6,210.6 -5,173.0 -4,612.6
Algeria -28,975.9 -24,.973.5 -20,366.5 -18,606.0 -20,924.7
Djibouti -215.0 -14.0 319.0 650.0 -277.0
Saudi Arabia 18,476.7 48,715.0 113,037.0 74,818.0 19,742.5
Sudan -5,215.5 -5,586.5 -5,054.0 -6,611.8 -5,391.0
Syria
Somalia
Iraq 1,152.0 13,709.0 33,300.0 15,485.0 -5,966.0
Oman -2,229.0 -1,164.0 5,670.0 4,870.0 113.0
Palestine -3,768.9 -3,838.4 -3,638.9 -3,471.5 -2,906.2
Qatar 7,899.7 22,592.3 33,004.7 20,866.8 8,816.2
Comoros -219.8 -228.6 -236.9 -245.0 -234.5
Kuwait 12,278.9 24.271.1 34,751.0 53,200.9 39,981.4
Lebanon -12,925.0 -13,340.2 -13,930.3 -13,892.0 -6,372.0
Libya -3,937.1 5,142.6 12,028.6 6,253.0 -7,418.3
Egypt -38,986.7 -32,693.2 -31,766.1 -37,008.9 -43,386.9
Morocco -12,383.2 -12,510.0 -14,228.0 -12,087.0 -10,291.0
Mauritania -814.9 -500.0 -500.0 -500.0 -897.8
Yemen -3,350.0 -4,380.0 -4,900.0 -4,975.0 -8,553.9
Net Current Transfers
Total Arab Countries -83,838.1 -72,588.2 -80,999.0 -80,998.7 -63,342.6
Jordan 4,752.6 4,555.7 5,067.1 4,846.3 4,489.3
UAE -39,101.4 -41,198.1 -46,105.9 -47,270.3 -43,485.4
Bahrain -2,391.5 -2,466.0 -3,268.9 -2,890.2 -1,029.5
Tunisia 1,707.7 1,851.0 1,767.2 1,897.8 2,081.2
Algeria 2,810.3 2,944.9 3,186.1 2,111.0 2,288.0
Djibouti 198.0 154.0 197.0 198.0 153.0
Saudi Arabia -42.319.4 -38,251.0 -41,066.0 -36,589.0 -39,389.4
Sudan 932.6 975.3 375.4 768.7 1,157.0
Syria
Somalia
Iraq 1,006.0 1,183.0 1,069.0 308.0 -301.0
Oman -10,312.1 -9,815.3 -9,958.0 -9,134.0 -8,772.0
Palestine 1,626.3 1,708.5 1,499.1 1,691.7 1,833.6
Qatar -16,169.2 -16,166.8 -16,352.5 -16,606.9 -12,433.5
Comoros 190.0 180.0 187.0 191.0 167.2
Kuwait -17,336.9 -14,667.0 -14,853.1 -19,853.1 -17,588.9
Lebanon 2,450.7 1,204.6 1,813.8 2,890.0 3,217.0
Libya -729.9 -716.2 -752.6 -859.2 -299.0
Egypt 18,518.8 24,774.3 25,489.2 26,799.4 29,160.2
Morocco 8,199.7 8,761.0 8,007.0 7,677.0 8,607.0
Mauritania 229.5 200.0 200.0 225.0 302.6
Yemen 1,900.0 2,200.0 2,500.0 2,600.0 6,500.0

(...) Not available.
* Preliminary data.

Sources: Joint Arab Economic Report Questionnaire of 2021 and national sources;
International Monetary Fund: various issues, 2021.
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Annex Table (9/1) "A": Balance of Payments of the Arab Countries

(2016-2020)

(Million U.S. Dollars)

2016 | 2017 | 2018 | 2019 [ 2020
Trade Balance

Total Arab Countries 61,228.6 164,026.7 324,977.1 240,944.0 65,526.6
Jordan -9,601.3 -10,709.7 -10,316.6 -8,747.4 -7,198.4
UAE 55,108.7 67,217.2 85,668.2 80,454.7 62,318.6
Bahrain -802.0 -699.0 -851.0 856.4 -47.8
Tunisia -4,808.1 -5,307.3 -5,949.5 -5,439.7 -3,531.5
Algeria -19,955.0 -14,208.1 -7,293.0 -7,938.0 -13,433.2
Djibouti -595.0 -414.0 -81.0 230.0 -499.0
Saudi Arabia 55,764.1 98,461.0 168,748.0 121,336.0 47,944.2
Sudan -4,385.9 -4,119.9 -3,580.4 -4,827.8 -3,615.0
Syria
Somalia
Iraq 12,221.0 25,373.0 47,484.0 32,167.0 5,902.0
Oman 6,258.0 8,765.0 18,084.0 18,228.0 11,616.0
Palestine -4,749.8 -4,983.9 -5,392.9 -5,509.6 -4,602.3
Qatar 25,374.7 36,732.7 50,981.3 41,581.0 27,137.1
Comoros -166.8 -183.6 -189.4 -196.0 -234.6
Kuwait 19,520.1 25,693.8 41,007.8 35,298.4 15,464.1
Lebanon -13,996.7 -14,398.3 -14,830.0 -13,382.0 -5,718.0
Libya -1,902.9 8,308.4 16,044.2 12,714.5 -5,702.0
Egypt -31,047.8 -29,064.5 -29,589.6 -31,406.6 -36,964.3
Morocco -17,618.5 -18,036.0 -20,267.0 -19,775.0 -15,493.0
Mauritania -388.2 -400.0 -300.0 -250.0 -289.3
Yemen -3,000.0 -4,000.0 -4,400.0 -4,450.0 -7,527.0

Net Services and Income

Total Arab Countries -95,255.9 -94,147.0 -114,079.5 -86,478.1 -57,806.1
Jordan 991.4 1,755.0 2,282.6 2,953.3 778.8
UAE -2,807.1 1,481.0 936.9 4,136.1 2,148.4
Bahrain 1,700.2 1,564.1 1,898.6 1,239.3 1427
Tunisia -595.5 -623.2 261.1 266.7 -1,081.1
Algeria -9,020.9 -10,765.4 -13,073.5 -10,668.0 7,491.5
Djibouti 380.0 400.0 400.0 420.0 2220
Saudi Arabia -37,287.4 -49,746.0 -55,711.0 -46,518.0 28,2017
Sudan -829.6 -1,466.6 -1,473.6 -1,784.1 -1,776.0
Syria
Somalia
Iraq -11,069.0 -11,664.0 -14,184.0 -16,682.0 -11,868.0
Oman -8,487.0 -9,929.0 -12,414.0 -13,358.0 -11,503.0
Palestine 981.0 1,145.5 1,754.0 2,038.1 1,696.1
Qatar -17,475.0 -14,140.4 -17,976.6 -20,714.3 -18,320.9
Comoros -53.0 -45.0 -47.5 -49.0 0.1
Kuwait -7,241.2 -1,422.7 -6,256.8 17,902.5 24,517.3
Lebanon 1,071.7 1,058.1 899.7 -510.0 -654.0
Libya -2,034.2 -3,165.8 -4,015.6 -6,461.5 -1,716.3
Egypt -7,938.9 -3,628.7 -2,176.5 -5,602.3 -6,422.6
Morocco 5,235.3 5,526.0 6,039.0 7,688.0 5,202.0
Mauritania -426.7 -100.0 -200.0 -250.0 -608.5
Yemen -350.0 -380.0 -500.0 -525.0 -1,026.9

(...) Not available.
* Preliminary data.

Sources: Joint Arab Economic Report Questionnaire of 2021 and national sources;

International Monetary Fund: various issues, 2021.
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Annex Table (9/1) : Balance of Payments of the Arab Countries
(2016-2020)

(Million U.S. Dollars)

2016 | 2017 | 2018 | 2019 | 2020 *
Merchandise Exports (F.O.B)

Total Arab Countries 772,938.8 899,633.7 1,080,043.5 1,005,976.6 736,166.7
Jordan 7,559.4 7,522.0 7,761.2 8,329.1 7,954.3
UAE 295,027.1 313,556.3 321,028.4 313,780.8 273,098.7
Bahrain 12,768.0 15,356.0 18,234.0 18,119.7 5,288.7
Tunisia 13,574.4 14,228.8 15,485.6 14,951.9 13,769.0
Algeria 29,347.8 34,622.3 41,697.7 34,994.0 21,925.2
Djibouti 1,732.0 3,162.0 3,522.0 4,182.0 3,350.0
Saudi Arabia 183,607.5 221,862.0 294,387.0 261,617.0 173,864.0
Sudan 3,093.6 4,100.4 3,484.7 3,207.5 4,121.0
Syria
Somalia
Iraq 41,298.0 57,559.0 86,360.0 81,585.0 46,829.0
Oman 27,545.0 32,886.0 41,730.0 38,685.0 30,507.0
Palestine 1,707.4 1,928.7 1,846.7 1,747.9 1,773.1
Qatar 57,308.8 67,498.4 84,288.5 72,934.9 51,503.8
Comoros 18.2 19.2 20.1 22.0 40.9
Kuwait 46,508.1 55,198.7 72,103.6 64,668.7 40,068.3
Lebanon 3,940.5 4,041.0 3,001.9 4,839.0 3,926.0
Libya 6,764.1 18,864.6 29,830.4 26,397.1 6,008.0
Egypt 20,018.3 23,3394 28,045.8 28,472.1 25,049.0
Morocco 19,055.4 21,489.0 24,616.0 24,693.0 23,570.0
Mauritania 1,365.3 1,600.0 1,800.0 1,950.0 2,585.7
Yemen 700.0 800.0 800.0 800.0 935.0

Merchandise Imports (F.O.B)

Total Arab Countries -711,710.2 -735,607.0 -755,066.4 -765,032.7 -670,640.1
Jordan -17,160.6 -18,231.7 -18,077.9 -17,076.4 -15,152.8
UAE -239,918.4 -246,339.0 -235.,360.1 -233,326.1 -210,780.1
Bahrain -13,570.0 -16,055.0 -19,085.0 -17,263.3 -5,336.5
Tunisia -18,382.5 -19,536.1 21,435.1 20,391.6 -17,300.4
Algeria -49,302.8 -48,830.4 -48,990.7 -42,932.0 -35,358.4
Djibouti 2,327.0 3,576.0 -3,603.0 3,952.0 -3,849.0
Saudi Arabia -127,843.4 -123,401.0 -125,639.0 -140,281.0 -125,919.8
Sudan -7,479.5 8,220.3 -7,065.1 8,035.3 -7,736.0
Syria
Somalia
Iraq -29,077.0 -32,186.0 -38,876.0 -49,418.0 -40,927.0
Oman 21,287.0 24,121.0 23,646.0 20,457.0 -18,891.0
Palestine -6,457.3 -6,912.6 -7,239.6 -7,257.5 -6,375.4
Qatar -31,934.1 -30,765.7 -33,307.1 -31,353.8 -24,366.8
Comoros -185.0 -202.8 -209.5 -218.0 -275.5
Kuwait -26,988.0 -29,504.9 -31,095.8 -29,370.3 -24,604.2
Lebanon -17,937.2 -18,439.3 -17,831.8 -18,221.0 -9,644.0
Libya 8,667.0 -10,556.2 -13,786.2 -13,682.6 -11,710.0
Egypt -51,066.1 -52,403.9 -57,635.4 -59,878.7 -62,013.3
Morocco -36,673.9 -39,525.0 -44,883.0 -44,468.0 -39,063.0
Mauritania -1,753.5 -2,000.0 -2,100.0 -2,200.0 -2,875.0
Yemen -3,700.0 -4,800.0 -5,200.0 -5,250.0 8,462.0

(...) Not available.
* Preliminary data.

Sources: Joint Arab Economic Report Questionnaire of 2021 and national sources;

International Monetary Fund: various issues, 2021.
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Annex Table (5/7): Value of Oil Exports in Arab Countries

(2016-2020)

The Joint Arab Economic Report 2021

(Million U.S. Dollars)

2016 2017 2018 2019 2020
UAE 43,087 | 48,987 65,815 64,937 38,967
Bahrain 2,518 3,219 4,239 3,941 2,572
Algeria 11,812 12,755 15,901 13,638 7,326
Saudi Arabia 136,195 (170,241 |[194,358 |[178,617 106,367
Syria
Iraq 28,095 46,513 72,924 78,527 41,756 @
Qatar 6,199 6,658 8,644 9,665 6,325
Kuwait 37,008 43,946 59,106 53,648 30,965
Libya 2,813 11,686 18,504 | 20,378 3,980
Egypt 1,774 | 2,280 | 3,021 | 2,782 1,367
Sudan 271 322 440 474 70
Oman @ 12,888 | 14916 | 20,164 | 19,741 | 13,147
Yemen
Total Arab Countries (at current prices) 282,660 | 361,524 | 463,116 | 446,348 252,842
Total Arab Countries (Real Price 2005=100) ) | 242,211 | 305,342 | 384,647 | 365,260 204,234

(...) Not available
' Preliminary data.

W) Estimated data according to the statistical summary of foreign trade issued by the Central Bank of Sudan.

@ Data of the National Center for Statistics and Information in the Sultanate of Oman, Quarterly Bulletin, December 2020.
) The website of the Iraqi Ministry of Oil - https://oil.gov.iq.

@ Real prices represent revenues adjusted to the GDP Deflator of industrialized countries, as published by the IMF.

Source: Source of Annex Table (5/1).
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Annex Table (5/6): Spot Price of OPEC Basket of Crudes®

(2016-2020)

(U.S. Dollars per Barrel)

2016 2017 2018 2019 2020
January 26.5 524 66.9 58.7 65.1
February 28.7 534 63.5 63.8 55.5
March 34.7 50.3 63.8 66.4 33.9
April 37.9 51.4 68.4 70.8 17.7
May 43.2 49.2 74.1 70.0 25.2
June 45.8 45.2 73.2 62.9 37.1
July 42.7 46.9 73.3 64.7 43.4
August 43.1 49.6 72.3 59.6 45.2
September 42.9 534 77.2 62.4 41.5
October 47.9 55.5 79.4 59.9 40.1
November 43.2 60.7 65.3 62.9 42.6
December 51.7 62.1 56.9 66.5 49.2
First quarter 30.0 52.0 64.7 63.0 51.5
Second quarter 42.3 48.6 71.9 67.9 26.6
Third quarter 42.9 50.0 74.2 62.2 43.4
Fourth quarter 47.6 59.4 67.2 63.1 44.0
Annual Average 40.8 52.4 69.8 64.0 41.5

* The OPEC basket reference currently includes fourteen types of crude oil, which represent the raw materials of
member states, according to weights that take into account the production and exports of member countries.

Source: Source of Annex Table (5/1).
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Annex Table (5/5): World Oil Inventories, (End of Period)
(2016-2020)

(Million Barrels)

2016 2017 2018 2019 2020*

Total Commercial Of which ** : 5,668 5,519 5,786 5,890 6,240
Industrial countries 2,984 2,853 2,873 2,902 3,037

Rest of the World 2,682 2,666 2,913 2,989 3,203
Inventory aboard tankers 1,250 1,172 1,205 1,158 1,295
Total Strategic Storage 1,881 1,848 1,829 1,825 1,845
Total World (Commercial & Strategic) *** 8,798 8,539 8,820 8,873 9,380
OECD Commercial (Days Supply) 63.6 60.0 59.5 63.3 69.3
Total Commercial (Days Supply) 58.4 55.8 57.6 60.5 65.3

* Preliminary data.

** Excluding Oil at Sea.

*** Including Oil at Sea.

Source: OAPEC; Oil Market Intelligence monthly reports, various issues.
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Annex Table (5/4): Arab and World Marketed Natural Gas
(2016-2020)

(Billion Cubic Meters/Year)

N Change (%)
2016 2017 2018 2019 2020 (2019-2020)
UAE 59.5 59.5 58.0 58.0 554 -4.5
Bahrain 14.4 14.5 14.6 16.3 16.4 0.6
Tunisia 1.4 1.3 1.2 0.9 0.9 0.0
Algeria 91.4 93.0 93.8 87.0 81.5 -6.3
Saudi Arabia 105.3 109.3 112.1 111.2 112.1 0.8
Syria 3.5 3.5 35 33 3.0 -9.1
Iraq 9.9 10.1 10.6 11.0 10.5 -4.5
Qatar 174.5 170.5 169.1 172.1 171.3 -0.5
Kuwait 16.4 16.2 16.9 17.9 15.0 -16.2
Libya 14.8 13.6 13.2 14.5 13.3 -8.3
Egypt 40.3 48.8 58.6 64.9 58.5 9.9
Sudan 29.8 28.8 33.0 333 46.4 393
Oman 0.5 0.3 0.1 0.1 0.1 0.0
Yemen 0.1 0.1 0.1 0.1 0.1 0.0
Total Arab countries 0.1 0.1 0.1 0.1 0.1 0.0
Angola 561.8 569.6 584.8 590.7 584.6 -1.0
Iran 1.9 3.1 9.6 10.5 10.5 0.0
Venezuela 199.3 213.8 232.0 241.4 250.8 3.9
Nigeria 37.2 38.6 31.6 25.6 18.8 -26.6
Ecuador 42.6 47.2 48.3 49.3 49.4 0.2
Gabon 0.5 0.5 0.4 0.3 0.3 0.0
Equatorial Guinea 0.6 0.6 0.5 0.5 0.5 0.0
Congo 6.2 6.6 7.8 6.2 6.2 0.0
Total 'non-arab' OPEC countries 0.9 0.9 0.9 0.6 0.6 0.0
Total OPEC 282.0 3104 331.0 334.4 3371 0.8
Brazil 753.8 787.0 809.9 634.0 624.5 -1.5
United Kingdom 41.7 41.9 40.7 39.5 39.5 0.0
Norway 115.9 123.2 121.3 114.3 111.5 -2.4
United States of America 727.4 746.2 840.9 930.0 914.6 -1.7
Mexico 43.7 38.3 35.2 313 30.1 -3.8
Canada 172.0 173.9 176.8 169.0 165.2 2.2
Commonwealth of Independent States 756.3 800.2 841.3 858.2 802.4 -6.5
of which: Azerbaijan 18.3 17.8 19.0 243 25.8 6.2
Uzbekistan 53.1 53.4 57.2 57.3 47.1 -17.8
Turkmenistan 63.2 58.7 61.5 63.2 59.0 -6.6
Russia 589.3 635.6 669.1 679.0 638.5 -6.0
Kazakhstan 32.1 34.5 34.1 34.0 31.7 -6.8
China 137.9 149.2 161.4 177.6 194.0 9.2
Rest of the world 713.4 723.3 719.5 731.2 684.2 -6.4
World total 3,552.1 3,676.2 3,852.9 3,976.2 3,863.2 -2.8
Arab countries/World (%) 15.8 15.5 15.2 14.9 15.1

* Preliminary estimates.

Remarks:
1- Total OPEC countries include data from Gabon (since 2016), Equatorial Guinea (since 2017), Congo (since 2018), and doesn't include Qatar (since
Source: Source of Annex Table (5/1) and British Petroleum annual report, June 2021.
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Annex Table (5/3): Arab and World Crude Oil Production
(2016-2020)

(Thousand Barrels/Day)

« | Change (%)
2016 2017 2018 2019 2020 (2019-2020)
UAE 3,088.0 2,967.0 3,007.2 3,058.0 2,702.0 -11.6
Bahrain 202.0 197.0 194.0 194.0 194.2 0.1
Tunisia 43.4 36.6 38.2 37.0 33.6 -9.2
Algeria 1,020.0 993.3 970.0 954.2 888.0 -6.9
Saudi Arabia 10,460.0 9,959.2 10,315.4 9,808.2 9,213.2 -6.1
Syria 8.0 17.0 16.0 24.0 25.2 5.0
Iraq 4,164.0 4,469.0 4.410.0 4,576.0 3,946.0 -13.8
Qatar 654.0 605.0 600.6 650.1 590.0 -9.2
Kuwait 2,954.0 2,704.0 2,736.2 2,677.8 2,439.0 -8.9
Libya 390.0 817.0 951.0 1,096.6 422.0 -61.5
Egypt 567.0 537.0 544.0 526.0 595.0 13.1
Sudan 104.0 95.0 100.0 102.0 62.0 -39.2
Oman 909.0 897.0 870.0 845.0 762.0 -9.8
Yemen 24.0 31.8 38.0 61.0 66.0 8.2
Total Arab countries 24,587.4 | 24,3259 | 24,790.5 | 24,609.9 | 21,938.2 -10.9
Angola 1721.6 1632.0 1473.3 1365.4 1264.0 -7.4
Iran 3592.0 3872.0 3552.7 2356.2 1975.0 -16.2
Venezuela 2403.0 2124.0 1510.2 974.2 538.0 -44.7
Nigeria 1518.0 1536.0 1601.6 1761.2 1461.0 -16.9
Ecuador 549.0 530.0 517.2 523.8 468.0 -10.7
Gabon 219.6 199.0 193.4 211.0 203.0 -3.8
Equatorial Guinea 160.0 129.0 120.2 108.0 112.0 3.2
Congo 301.0 354.0 323.5 344.0 302.0 -12.1
Total 'non-arab' OPEC countries 10003.2 | 10022.0 9292.1 7643.8 5858.8 -23.4
Total OPEC 32,733.2 | 32,536.2 | 32,284.0 | 29,814.6 | 25,468.2 -14.6
Brazil 2,515.0 2,733.0 2,695.0 2,888.0 3,103.0 7.4
United Kingdom 946.4 990.4 1,078.0 1,107.0 1,086.0 -1.9
Norway 1,630.0 1,965.0 1,840.0 1,737.0 2,021.0 16.4
United States of America 8,857.0 | 13,131.7 | 15,354.0 | 17,073.0 | 16,390.0 -4.0
Mexico 2,154.0 2,229.0 2,063.0 1,923.0 1,934.0 0.6
Canada 3,689.0 4,829.0 5,200.0 5,378.0 5,150.0 -4.2
Commonwealth of Independent States | 13,710.4 | 14,453.2 | 14,529.0 | 14,651.0 | 13,529.0 -1.7
of which: Azerbaijan 816.6 793.0 798.5 722.0 708.0 -1.9
Uzbekistan 59.8 62.1 54.3 54.0 53.0 -1.9
Turkmenistan 230.0 277.0 276.5 236.0 216.0 -8.5
Russia 10,924.0 | 11,360.0 | 11,357.0 | 11,580.0 [ 10,650.0 -8.0
Kazakhstan 1,595.0 1,877.0 1,956.0 1,923.0 1,820.0 -5.4
China 4,003.1 3,854.0 3,778.0 3,826.0 3,900.0 1.9
Rest of the world 7,855.1 7,001.9 6,630.0 6,264.0 6,521.0 4.1
World total 79,950.6 | 85,540.1 | 87,249.6 | 87,100.7 | 81,431.6 -6.5
Arab countries/World (%) 30.8 28.4 28.4 28.3 26.9
* Preliminary estimates.
Remarks:

1- The production of Saudi Arabia and Kuwait includes half of the production of the divided region (currently discontinued).

2- Total OPEC countries include data from Gabon (since 2016), Equatorial Guinea (since 2017), Congo (since 2018), and doesn't include
Qatar (since 2019) nor Ecuador (since 2020).

Source: Source of Annex Table (5/1).
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Annex Table (5/2): Arab and World Natural Gas Reserves
(2016-2020)

(Billion Cubic Meters at Year's End)

Change (%)
2016 2017 2018 2019 2020%
(2019-2020)
UAE 6,091 6,091 6,091 6,091 6,091 0.0
Bahrain 224 210 193 81 81 0.0
Tunisia 65 64 64 64 64 0.0
Algeria 4,505 4,505 4,505 4,505 4,505 0.0
Saudi Arabia 8,618 8,715 9,069 9,201 9,201 0.0
Syria 285 285 285 285 285 0.0
Iraq 3,820 3,744 3,729 3,820 3,820 0.0
Qatar 24,073 23,861 23,861 23,846 23,846 0.0
Kuwait 1,784 1,784 1,784 1,784 1,784 0.0
Libya 1,505 1,505 1,505 1,505 1,505 0.0
Egypt 2,086 2,221 2,221 2,209 2,209 0.0
Sudan 25 25 25 25 25 0.0
Oman 705 705 707 707 707 0.0
Yemen 266 266 265 265 265 0.0
Mauritania 28 28 28 28 28 0.0
Jordan 6 6 6 6 6 0.0
Somalia 6 6 6 6 6 0.0
Morocco 1 1 1 1 1 0.0
Total Arab countries 54,092 54,022 54,344 54,428 54,429 0.0
Angola 308.1 422.0 383.0 343.0 339.2 -1.1
Iran 33721.2 33810.0 33899.0 33988.0 34076.0 0.3
Venezuela 5739.7 5707.0 5674.0 5674.0 5674.0 0.0
Nigeria 5475.2 5627.0 5675.0 5761.0 5846.0 1.5
Ecuador 10.9 10.9 11.0 11.0 11.0 0.0
Gabon 28.2 26.0 26.0 26.0 26.0 0.0
Equatorial Guinea 47.0 42.0 42.0 39.0 36.0 -7.7
Congo 285.0 285.0 285.0 284.0 283.0 -0.4
Total 'non-arab' OPEC countries 45283.3 45644.9 45995.0 46126.0 46280.2 0.3
Total OPEC 95,679 95,850 96,539 73,031 73,186 0.2
Brazil 425.0 373.0 366.0 364.0 360.0 -1.1
United Kingdom 205.0 183.0 187.0 187.0 179.0 -4.5
Norway 1,835.0 1,762.0 1,710.0 1,603.0 1,527.0 -5.0
United States of America 8,616.0 9,022.0 12,278.0 13,294.0 12,821.0 -3.7
Mexico 196.0 196.0 185.0 178.3 178.3 0.0
Canada 2,158.0 2,033.0 2,070.0 1,995.0 2,044.0 2.4
Commonwealth of Independent States | 60,985.0 60,985.0 60,985.0 64,085.0 65,765.0 2.6
of which: Azerbaijan 980.0 980.0 980.0 1,400.0 1,680.0 16.7
Uzbekistan 1,820.0 1,820.0 1,820.0 1,820.0 1,820.0 0.0
Turkmenistan 7,420.0 7,420.0 7,420.0 9,800.0 11,200.0 12.5
Russia 47,270.0 47,270.4 47,270.0 47,270.0 47,270.0 0.0
Kazakhstan 2,380.0 2,380.0 2,380.0 2,380.0 2,380.0 0.0
China 5,170.0 5,830.0 5,953.0 6,243.0 6,580.0 5.1
Rest of the world 16,422.6 17,145.6 17,578.1 16,518.6 15,080.4 -9.5
World total 195,388 197,196 201,651 205,022 205,243 0.1
Arab countries/World (%) 27.7 27.4 26.9 26.5 26.5
* Preliminary estimates.
Remarks:

1/ Total OPEC countries include data from Gabon (since 2016), Equatorial Guinea (since 2017), Congo (since 2018), and doesn't include Qatar
(since 2019) nor Ecuador (since 2020).
Source: Source of Annex Table (5/1).

920




The Joint Arab Economic Report 2021

Annex Table (5/1): Arab and World Crude Oil Reserves

(2016-2020)
(Billion Barrels at Year's End)
" Change (%)
2016 2017 2018 2019 2020 (2019-2020)
UAE 97.80 97.80 97.80 97.80 97.80 0.0
Bahrain 0.12 0.10 0.09 0.10 0.10 0.0
Tunisia 0.43 0.43 0.43 0.43 0.43 0.0
Algeria 12.20 12.20 12.20 12.20 12.20 0.0
Saudi Arabia 266.21 266.26 267.03 267.07 267.08 0.0
Syria 2.50 2.50 2.50 2.50 2.50 0.0
Iraq 148.40 147.20 145.02 148.40 148.40 0.0
Qatar 25.24 25.24 25.24 25.24 25.24 0.0
Kuwait 101.50 101.50 101.50 101.50 101.50 0.0
Libya 48.36 48.36 48.36 48.36 48.36 0.0
Egypt 3.47 3.30 3.19 3.15 3.15 0.0
Sudan 1.50 1.50 1.50 1.50 1.50 0.0
Oman 4.74 4.74 4.74 4.74 4.74 0.0
Yemen 2.67 2.67 2.67 2.67 2.67 0.0
Total Arab countries 715.1 713.8 712.3 715.7 715.7 0.0
Angola 9.5 8.4 8.2 8.2 7.8 -4.6
Iran 158.4 155.6 155.6 155.6 208.6 34.1
Venezuela 41.4 41.4 41.4 41.4 42.4 2.4
Nigeria 37.1 37.5 37.0 37.0 36.9 -0.2
Ecuador 8.3 8.3 8.3 8.3 8.3 0.0
Gabon 2.0 2.0 2.0 2.0 2.0 0.0
Equatorial Guinea 1.1 1.1 1.1 1.1 1.1 0.0
Congo 3.0 3.0 3.0 3.0 2.9 -3.3
Total 'non-arab' OPEC countries 256.7 254.2 256.5 256.5 301.7 17.6
Total OPEC countries 956.4 952.8 953.6 931.8 977.0 4.8
Brazil 13.0 12.6 12.8 13.2 12.7 -4.0
United Kingdom 2.6 2.1 2.5 2.7 2.5 -7.4
Norway 6.6 7.7 8.1 8.2 8.1 -1.2
United States of America 352 49.9 61.2 68.9 69.4 0.7
Mexico 7.3 7.2 6.4 5.8 5.8 0.0
Canada 43 4.7 4.7 52 6.2 19.6
Commonwealth of Independent States 119.8 119.8 119.8 119.8 119.8 0.0
of which: Azerbaijan 7.0 7.0 7.0 7.0 7.0 0.0
Uzbekistan 0.6 0.6 0.6 0.6 0.6 0.0
Turkmenistan 0.6 0.6 0.6 0.6 0.6 0.0
Russia 80.0 80.0 80.0 80.0 80.0 0.0
Kazakhstan 30.0 30.0 30.0 30.0 30.0 0.0
China 25.6 25.6 25.9 26.2 26.0 -0.5
Rest of the world 56.4 50.2 37.7 29.7 16.4 -44.6
World total 1,242.6 1,247.9 1,247.9 1,251.8 1,284.3 2.6
Arab countries/World (%) 57.6 57.2 57.1 57.2 55.7

* Preliminary estimates.

Remarks:

1- The reserves of Saudi Arabia and Kuwait include half of the reserves of the divided region.

2- Total OPEC countries include data from Gabon (since 2016), Equatorial Guinea (since 2017), Congo (since 2018), and doesn't include Qatar
(since 2019) nor Ecuador (since 2020).

3- The estimates of World's oil reserves by OPEC do not include official estimates of reserves of extra heavy oil and Bitumen in Venezuela,
which is placed by the Venezuelan state company Petroleos at more than 259 billion barrels.

It neither includes the tar sands oil reserves in Canada, which the Canadian Natural Resources Administration officially estimates at more than
166 billion barrels.

Source: Secretary General's Annual Report 2020, OAPEC.
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Annex Table (4/11) :

The Most Important Direct Measures Taken by Arab Countries to Reduce the Impact of the

COVID-19 Pandemic on Small and Medium Industrial Enterprises

- Launching an emergency financing program by the Palestinian Investment Fund called "Esnad", worth USD 25 million,
aimed at supporting small and medium enterprises.

Palestine - Preparing an economic recovery plan for small and medium enterprises through a fund of USD 300 million.
- Facilitating the introduction of raw materials for national industries, and meeting the needs and requirements of the health
sector, to facilitate the operation of 35 factories to produce these needs.
Qatar - Providing financial and economic incentives amounting to Qatari Riyal 75 billion to the private sector.
- Supporting the private sector by exempting electricity and water fees for 6 months.
- Assisting owners of small and medium industrial and agricultural enterprises by postponing the payment of installments
financed by the National Fund for Small and Medium Enterprises Development.
- Providing long-term and concessional loans for small and medium enterprises through co-financing from local banks and
Kuwait the National Fund for Small and Medium Enterprises Development.
- Establishing a fund to counter the spread of Coronavirus in the amount of USD 1.5 billion.
- Granting government exemptions to affected enterprises in the industrial sector from some government fees and dues.
- Increasing production capacity and operating local factories to manufacture masks and sterilization materials.
- Extension of all deadlines related to the payment of taxes and fees.
- The Banque du Liban issued a circular allowing banks and financial institutions to provide zero-interest loans for a period
of 5 years to customers who have existing credit facilities who are unable to meet their obligations, face operational
Lebanon expenses, or are unable to pay salaries due to the cessation of activity.
- Launching a plan with industrialists to provide banking facilities to assist in the purchase of equipment, import raw
materials, and help industrialists to manufacture necessary products such as protective masks and clothing for the medical
sector
- Announcing stimulus policies worth EGP 100 billion to mitigate the economic impact of the pandemic.
- Reducing the price of natural gas for the industry at USD 4.5 per million thermal units, reducing electricity prices for the
industrial sector for ultra, high and medium voltages by ten piasters, and fixing electricity prices for other industrial uses for
3 to 5 years.
Egypt - Providing one billion pounfis to exporters durin'g the months of March and April 2020 to pay Part of the:if dues in
accordance with the mechanisms agreed upon with the Chamber of Commerce and Industry, with an additional payment of
10 percent in cash to the exporters.
- Postponing the payment of the real estate tax due on factories and tourist establishments for 3 months and allowing it to be
paid in installments for the previous periods, through monthly installments for 6 months, and lifting administrative seizures
on taxpayers who have payable tax in return for paying 10% of the tax due.
- Establishing a special fund to confront the Coronavirus and allocating funds worth Moroccan Dirhams 10 billion.
- Launching the “Technology Excellence” program to revive small and medium enterprises with the aim of supporting
Morocco companies that invest in the manufacturing of used equipment in the face of this Pandemic.
- Supporting and motivating national companies to manufacture masks, gloves, and respirators, to achieve self-sufficiency
and then move towards exporting.
- Taking incentive measures to benefit the affected industrial enterprises, especially small and medium ones.
- Launching a special account to confront Coronavirus under the name "Special Solidarity Fund".
Mauritania |- Reducing the interest rate, the marginal lending rate, and the reserve requirement ratio.

- Establishing a mechanism for the free exchange of foreign currencies against the central currency.

Source: Arab Fund for Economic and Social Development
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Annex Table (4/11) :

The Most Important Direct Measures Taken by Arab Countries to Reduce the Impact of the

COVID-19 Pandemic on Small and Medium Industrial Enterprises

- Adopting a stimulus package of Saudi Riyal 238 billion to mitigate the consequences of the pandemic on economic
activities and private sector (estimated at USD 63.5 billion).

- Postponing or rescheduling loan installments for medium and large factories, whose installments are due during 2020.

- Supporting factories that have operating licenses, whose operational work has been affected by postponing the payment of
financial dues to their facilities for 90 days and extending operating licenses for producing factories for an additional period

Saudi Arabia [to 2021.
- Postponing the period of financial claims for mining license holders and extending the validity of expired licenses for 60
days.
- Postponing the payment of monthly utility bills for light industries until the end of the first half of 2020.
- Extending the conditional allocations notices to industrial investors to be 24 months instead of 12 months.
- Reducing oil production by about one million barrels per day to reduce supply and improve prices in the global market.
- Establishing an investment fund in which the national private sector participates, in addition to a sovereign fund to deposit
donations.
Sudan - Searching for ways to bridge the gap of medical needs through local manufacturing and pioneering the field of medical
technology.
- Stimulating the sectors specialized in manufacturing respirators and encouraging the textile industry sector to manufacture
masks.
- Launching loans worth USD 5 billion, about four of them to sectoral banks, and one billion dollars to private banks to
support small and medium enterprises.
- The Central Bank announced the suspension of the approval of interest and bond payments by small and medium
enterprises through its initiative directed at lending, as well as canceling commissions for these payments for 6 months, in
Iraq addition to postponing the payment of installments incurred by the beneficiaries of its initiatives to support small and
medium enterprises for 3 months.
- Developing effective plans to rehabilitate and operate factories and enhancing national production to provide and secure
the health sector's need for medical devices, materials, and supplies, as well as enhancing the role of companies specialized
in the production of medical oxygen.
- Suspension of municipal taxes, some government fees, and rent payments for companies in industrial zones.
- Making government agencies’ stores available to the private sector free of charge to store consumer goods for 6 months.
- Postponing the installments of small and medium enterprises loans due to the Al Rafd Fund for 6 months.
- Postponing loan installments payable to Oman Development Bank for 6 months.
Oman - Exempting factories in the industrial cities from rents for 3 months.

- Exempting companies from commercial registration renewal fees for 3 months.

- Reducing shipping and unloading fees at ports and reducing air freight charges on food and pharmaceutical products.
- Providing liquidity to small and medium enterprises for 6 months.

- Providing raw materials directly to the Sultanate by sea and air freight.

- Giving approvals to the private sector to manufacture protective equipment with international standards.
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Annex Table (4/11) :

The Most Important Direct Measures Taken by Arab Countries to Reduce the Impact of the

COVID-19 Pandemic on Small and Medium Industrial Enterprises

- The Jordan Enterprise Development Corporation has launched two programs with an amount of 680 million dinars to

enhance the capabilities of small and medium industrial enterprises in the face of the repercussions of the Pandemic. The
first program includes the provision of two services, assisting and supporting local industrial companies in the process of
electronic promotion and sales, and which serves 40 industrial companies. As for the second program, it aims to enhance

Jordan exports of products that are in greater demand externally and related to companies operating in the industrial sector, capable
of manufacturing medical equipment for export purposes as well as capable of adjusting their production lines and
purchasing the necessary machines to manufacture these products. The cost of the stimulus is estimated at about USD 27
billion.
- Adoption of secured loans with zero interest rates to banks.
UALE. - Reducing the allocations for loans provisions to small and medium enterprises by between 15 and 25%.
- Exemption from banking fees for small and medium enterprises.
- Exemption from all payment service fees charged by the Central Bank for 6 months.
- Announcing stimulus packages worth Bahraini Dinar 4.3 billion (about USD 11.6 billion), including several initiatives
Bahrain from which; exempting 'comr.nercial companies from municipal fees and fees due on leasing government.indl'lstrial .le.mds for
3 months, as well as redirecting the programs of the Labor Fund “Tamkeen” to support affected companies, in addition to
restructuring the loans granted.
- Allowing active exporting companies in the food and health industries to increase the percentage of their domestic sales
from 30% to 100% during the year 2020.
- Providing liquidity to the private sector, reducing layoffs, and protecting low-income people.
- Activating the loan guarantee mechanism for affected institutions and taking legal measures to put the mechanism into
Tunisia effect.
- Postponing the payment of the social security contribution for the second quarter of the year for 3 months, postponing the
payment of bank debt installments for 6 months, and rescheduling the tax and customs debts for 7 years.
- Rescheduling taxes and customs arrears.
- Exempting industrial establishments against which customs rulings have been issued from paying 10% of the value of the
amounts due.
- The Central Bank of Algeria announced exceptional measures that allow financial institutions and banks to raise their
Algeria financing capabilities towards the affected institutions and postpone or reschedule the payment of outstanding loan
installments.
- Supporting and stimulating public industrial complexes to double their production capacities to meet demand.
- The establishment of the Emergency and Solidarity Fund to reduce the pandemic and allocating funds in the amount of one
billion Djiboutian francs.
Djibouti - Forming a technical committee and developing an action plan to face the repercussions of the pandemic.

- Supporting the affected productive sectors and assisting owners of small and medium enterprises by postponing due
installments and establishing an emergency center to handle coordination operations.
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Annex Table (2/19) : Summary of Social Development Indicators in the Arab Countries

Indicator Year Index Value

Population, urban (% of total) 2019 59.2 %
Population ages 0-14 (% of total) 2019 32.7 %
Population ages 15-65 (% of total) 2019 62.7 %
Population ages 65 and above (% of total) 2019 4.6 %
Illiteracy rate, adult total 2019 25.5 %
Illiteracy rate, adult male 2019 18.4 %
[lliteracy rate, adult female 2019 35.6 %
Illiteracy rate, youth total 2019 14.0 %
[lliteracy rate, youth male 2019 11.8 %
Illiteracy rate, youth female 2019 16.4 %
Total enrollment, primary (% net) 2019 84.1 %
Total enrollment, primary, Male (% net) 2019 85.9 %
Total enrollment, primary, Female (% net) 2019 82.1 %
Gender enrollment gap in primary education 2019 0.98

Expected years of schooling in primary education, Total 2019 12.1 years
Expected years of schooling in primary education, Male 2019 12.4 years
Expected years of schooling in primary education, Female 2019 11.9 years
Dropout rate in primary education, Total 2019 11.5 %
Dropout rate in primary education, Male 2019 10.8 %
Dropout rate in primary education, Female 2019 12.3 %
Public expenditure on education as a percentage of GNI 2019 3.6 %
Public expenditure on education as a percentage of total public expenditure 2019 16.7 %
Life expectancy at birth, total (years) 2019 72.1 years
Total fertility rate, (births per woman) 2019 32 child
Mortality rate, infant (per 1,000 live births) 2019 26.0 child
Mortality rate, under-5 (per 1,000 live births) 2019 35 child
Total expenditure on health as a percentage of GDP 2018 52 %
Public expenditure on health as a percentage of total expenditure on health 2018 9.4 %
Improved water sources (% of population with access) 2019 94.0 %
Improved water sources, urban (% of urban population with access) 2019 97.0 %
Improved water sources, rural (% of rural population with access) 2019 88.0 %
Improved sanitation facilities (% of population with access) 2019 91.0 %
Improved sanitation facilities, urban (% of urban population with access) 2019 95.0 %
Improved sanitation facilities, rural (% of rural population with access) 2019 82.0 %

Sources : The Arab Fund for Economic and Social Development, Database, February 2021; UNDP; The World Bank, "World
Development Indicators", The World Bank Database, January 2021; "Human Development Report", various reports;
UNESCO Database, February 2021.

56




The Joint Arab Economic Report 2021

“aseqele(] (OT1) uoneziueSI() 10qeT [EUONBUIAIU] oY) AJUIBW )IA SIOINOS [BUOTEUIAIU] 2 [BUOISY SE [[oM SE SI0INOS [RUONEN] [EIOLJ() UO PIseq SUOHEWIISS S SIOUINY 1$32.IN0g

*SO[BUIOY 10J 9/59°Q PUE SI[EUI JOF %"/ JO I B UM 047/ & PIJLWINSD SeA S[euoneu Suowe ajex judwkofduaun oy ‘0z0g uf (L)

*(so[ewd) §/€ % sofew 97| Yim) pakojduwaun Suiaq (g PUNOIE I 3010§ JOQE] A} WO %7"() 1B PAIBWINSS Sem s[euorjeu Suowre djer juswkofdwaun ayy ‘0z0g uf (9)

‘pakoydwaun jo soqunu [e30 / 1oySiy pue ewoldip derpourIoiu] Jo s10p[oy Jo quinu = pakojdwoun oy Suowre sajenpeis Ajisioatun jo areys (g)

*000°8H8°1 18 sajewnedxe Suowre pue (‘€91 18 PAIRWNS sem s[euoneu Juowe Ioqe| pakojdwo ay) ‘610z U (1)

*948°62 18 ($2-S 1 Jo dnoin o8y) yinok ay) Suowe pue 947" ()€ 18 PAIRWSd Sem sajewoy Suowre el JuswAojdwoun oy | *9010§ 10qe] AY) WO %/ €] 18 PAIBWNSD sem s[euonjeu Suowe ajel juswkordwoun ay) ‘0zog uj (€)

‘pakojduwdoun Suraq 008 YIM 00 L6 1B PAIBWIISS SEM 9010] J0GER] [BUOTIBU AU} PUE %€} 1B PAJBWISI Sea S[euoneu Suowe el juawkojdwoun ay) ‘910z uj (7)

*000°S€ punoe sem pakojduroun jo roquinu ) pue 9%,6°9 & PAJLWNS Sem s[euoneu Juowe ojel yuowkojduwoun oy, (1)

'sojeLnedxo pue S[RUOIIEN] 4

-a[qeqreae JoN (°°)

(44 't ERal 6'sT vl 8€1 S6L €6 L56°9 rel 0202 udwd X
6'9C oy 9€l €6 s 6L €€l 0Tl L0l 0202 elue)LIneAl
9'L9 6'1S <81 Tl Sl 91 L01 0st 6L6 6711 1L6°T1 611 0202 0320.10JAl
99C SLE L6€ 'y SLE LLn 09 9¥8 [4ta 8ST'T L9V'ST 6L 0207 1d43y
0'86 L0t I'sy L'sT 191 60T ST €9 68€°C 761 0202 eAqry
0'¢E 09t 9'9¢ 91y 6'8¢ S0l €5 09 6 €51 81€°C 99 0202 uoueqd
St Tyl 001 91y 61 01 Sl k4 9¢ SH8°T €1 0202 (o * yemny|
9Ly 00T 0st 68 08 6 1 0T 434 '8 0202 S0I0WO0))
8Ll 8T8 8°6¢ 1'0S L'8S 90 10 T 1 € 1L1°T 10 0707 (o) * 1BIO
95T 819 L'ey €9¢ o€ 'ty €T 201 €€T pee 68C°1 6'ST 0202 (o UNSIEd
z08 6'9¢ L'ty €L [ v'T 9L LS €€l 8L9°C 0's 0207 () * YEWO
6'6€ 61¢ 9z¢E 801 ss 896 €Tr'l LSE01 L€l 0202 beay
T L 8Tl (43 121 483 €€ S90'7 el 0202 eljewos
1'99 811 Ty 0vL T 6Tl 95€°1 Sy 1€8°1 9PE'S €r¢ 0202 BLIAS
098 L'09 6'CC T I'Le Le Tre €Tl 880°C 0Te's L8€°T1 89T 0207 uepng
L'Ly 1'88 8°0S 6°0€ 109 87T 6€ SL9 Lvy Tl €91 LL 0202 (o * BlqElV Ipneg
6'1€ $6¢ Sl 911 61 67 8t 483 911 0207 nnoqrlq
7'59 T0s T0€g S0€ $9¢ 99z 66 €LS L66 695°1 1€7°C1 8Tl 0202 eLIdSY
61L 8¢S 00 €LT 8'6€ 91T €5l L6T 6t 9vL Lyl 081 0202 eisiun,
T I'LS LS8 SL1 Lo 93 9 114 010°1 I'y 0202 (o ¥ ureayeg
9°9L 6'LS L'LT (%94 6Tl €€ 99 931 873 0289 0 0202 m* AV
0’8t 88 T6¢€ 8'1€ LT L0€g T 11 76T Y0¥ il TeT 0202 uep.iop
(%) (%) (%) (%) (%) (%) (%) (sp L) | (sp uL) | (sp UL |(se uL) (%)
JudwiAojdwdu() [ejo L, ut Juduikof nur Judwof nur | juauwAof N | juduiof n drewrd | eI Jrewd AR SU0SIdJ
AL dUO URY) d.I0UI 0] SIN[IISqOL WIS [sdjenpern) AJsIdAmu() | ul (7-ST SA3Y) ul SA[eWd ey ey Kopd n padord n padord n 22104 aed dBIX Anuno)
pakojduwdun) Isoyy jo areys Jo daeys Jodaeyg daeys S, |Inox Jo daeys Jwwfojdwaun | judwAojduwdun w.E LN_:EZ JO _quny JO _quny 10481 yuowfordwoury

SILIUNO)) qeay Y} ul s10)edipu] JudwAojdwau) 9ARINAS : (81/7) dIqe L, Xouuy

55



"120z 3seqeyed (OT1) uonezIueSI0 IN0qe’] [RUOHRUIAU] {607 UOLENIS USIP[IYD SPHOA 2U} ‘IADINN 170T 3seqeied (OV.) SUOLEN PajIU Y} JO uoneziuesiQ) dImnolSy pue poo
1202 . S103e1pu] Juowdo[eAd( PIIOA,, dued PHOAY YL S90In0g [euoneN ‘SHodor snoLeA 110doy druouody qely Julof ‘(¢/¢) 9[qe] Xouuy : 32Inos

"alqeqreae 10N ()

8¢S £6s €L L8 08¢ 09¢ LS 001 ¢C 8'LE c6¢ R X
¥'8¢ ey €L 149 1343 £0¢ 6'6C '8¢ (43 yov L6y BIUB)LINEIA
8y 1'9% 9°6C ¥'8¢C (44 §'sT 1T §'sT S0 L'8¥ 6'6¥ 0330J10]JA
Y9 8y il Sve £'eT L'Te 1ce 9'CC 9l 8y cov 343y
L9L I'sL e 6°'1¢C 1'c 0°¢ 8°¢€ 9°¢e €1 ¥'cs 8¢S eAqry
0°0L L'69 L'8C ¢'8¢C €1 8’1 6'CC 8'CC vy €LY LSy uoueqo]
0L 818 1'9¢ vyl L'e 8¢ oy 99 [ 4 £'89 0°0L emnyy
00¢ 961 4% 69 89¢ 943 6C vev ey $0.10woy)
6L 6'vy 8°¢C 1A% 60 L0 89¢ 1S LYy 0°L8 L98 1e1eQ
918 86 L8 6°L1 8¢l Sy Sov 6'0¥ unsafed
809 1'€9 0L 08 (43 6'8¢C 01¢ 0°LT 6L I'1L 6’19 urwQ
608 V6L ¢Sl ISl 9°¢ Y 811 0cl e 6'9% 89% be.ay
8°1¢C §0cT (43 (414 09 eljewog

L8y S8y VLE SIe 0¥yl 0°0¢ £yl el 81 €0y ey eLIAS

—

o 0s 90y €6 6L 9°0¥ SIS 1'6¢ '8¢ 9C £y 'Ly uepng

m 8'8L 9°SL €8 €6l 6Cl s £ €81 I'v L9¢ I're elqely Ipneg

+ 9°6C 8'LI 801 8 9°6S 0vL 8°0S 961 ¢C 1'6S £'6S pnoqilq

(@] 0°¢s Tss gce I'¢ee Syl L1l 9v1 a4t 8’1 €1y vy eLAd Y

w cgov 8'8% £Ce 9°0¢ ¥'81 90T 9°¢C Sve €1 % L9Y eismunJ,

o 6'9L SvL e 6'vC 60 90 0S¥ 8ty 0°¢ 0°€L TL ureayeq

O 088 €8 6 S'6 8'C 9 §es (4% ¢l 8'8L (4 "'V

m 118 L08 6°¢l 0°¢l 0 €9 vyl [ S'e 6'8¢ 61y uep.or

m 6°'¢9 809 LLT 691 P81 |44 L0t S6l [ SIS oS SILIUNOY) qely [e)o L

R 610T 0107 6107 010T 6107 0107 6107 0107 6102-0107 6107 0107

|m SIINAIIG Ansnpuy Moy (%) yudwkordwy [eyo], 0} (%) (+ST $93V )

N < coud (+s1 893V ) (338 Ymorxo [enuuy) uonendod [e)0] jo

o,

- (%) $103255 o0y UIBIN Aq yudwifordury udwoAy pasordwy jo uonaodoag judwAojdury 38IUIIJ ® SV JudwAojduy

c

O

=

m

= SALIUNO)) qeay Y} ul judwAojdwr : (L1/7) dIqR L Xduuy

54



The Joint Arab Economic Report 2021

"T10T 1eak oyy 10§ ere(

"110T 1eak oyy 10§ ere(
(S1eIN) 2181 AdRIN[] / (SrRWR,]) 23Rl AdeIAN[] : Ajifenby 1opuan 03 apIng ()

V-(91/7) 9[qBL Xouuy JO $901n0g :$32.1N0§
"600T-S00T potiad oy 10y e1e( )

d1qe[rea JoN ()

L 69 0°¢ 8'C udud X
'l [ 91 vl BIUB)LINEBIA
el m e I'c m 8’1 0320.10]A]
el @S1 Sl 081 1dASy
00 0C vy 6'€¢ eAqry
Lo 090 [ m 81 uoueqd|
70 w60 Sl 091 yeany|
0l ol el m ST s0.I0Wo0))
Lo @50 80 @ ¢l TereQ)
60 60 €¢ @S¢ aunsaed
90 w0l v'e 6’1 uewQ
Tl €1 €1 1'C beay
erewos
©91 9’1 €T €T BLIAS
01 91 €1 6'1 uepng
01 L1 ¢C 6'1 elqery Ipneg
Ll Ll 061 061 poqila
Ul DER! 0¢ M6l BLIDS[Y
el m <t ¢C Mt BISIUN I,
00 00 ve vl ureayeq
€T m€C 90 m <l ‘ava
90 01 91 8'¢C ueplog
6107 0107 6102 0107
(pz-S1 898y 9pdoag) wnox (3A0qy pue g| sa3y d[doad) Jmpy
ey Adeadq[ ur Apenby 19puds) 03 IpIno

» 9361 AdeINII Ul Ayifenby 19pusn 03 apmy : (g)

SIALIUNOY) qexy Iy} ul ey AdetN ] : (91/7) d[qeL Xduuy pjuo)

53



120T Oseqeie ‘ODSAN( (S90IN0S [BUOIEN] :9.1N0S
'6002-500C potrad du 10y ere( |
"d[qe[reae JON ()

"Z10T Teok ot 10 v1R( "T10T Teok ot 10 v1e(

The Joint Arab Economic Report 2021

86 €Ll v'T R4l 6'ST 0t 667 0'Sy 611 1'9¢ 333 881 uIwd X
I'ig 433 1'62 L1€ LY L'8T Sop 9°95 €9¢ 0Ty 8'8% I's¢ BIUB)LINE]A]
€T 9T 0T @ 50T 79T a3 L9l () 6°€Y RS o1 00001017
811 Tel 01 @ C01 0 Tl @8 88T $ve €T ©66T | S8 | 9IC 1d4A3y
10 1'0 00 10 z0 1'0 06 ad! €€ 801 €LI a4 eAqry
zo zo €0 &l 160 OER! 67 L9 I'e m oL m ¢ol w9s uoueqay
60 50 1 N W€l A 6'€ I's €¢ w19 T8 XS Nemny|
L1z L1z 8'1¢ WLl o €SI N4l i 'Ly p's€ 1 8'ST o ETE o €02 so10wo))
6y 6'¢ 6 olt @&l bt $9 €S 69 09¢ VY bt 18380
L0 90 L0 8°0 L0 80 9T Ty Tl ol? oL 01T aunsarey
vl 01 9] ¥ n¥T n¥e €t €L 0°¢ LTI o 6l (1 001 uewQ
L'ty €LY 0y VLI g6l SCl 6’61 0'9¢ 8ty 8'1¢C 76T 0wl beag
. T
ez ©SS o€ I's 9 6'€ © 671 0 80T ©T6 991 1'€T 101 BLIAS
0°LT §'9C LT eel 791 701 €6¢ 6'¢y 9v¢ 6'8¢C 0'8¢ 661 uepng
L0 L0 L0 0¢ 8¢ €T LY €L 6'C €1l €¢I '8 elqery Ipneg
m el m LSl m 06 el m LSt w06 mLoc | 98 | hlIoc | gLet | ;98 | ) 10C pnoqila
9T L't v'C mstL mYo n38s 9'81 L'¥C 9°C1 m £ (1 06 OERL BLIDSY
61 7T L' W TE TP ()61 781 85T P01 0081 eIsun,
€0 L0 00 00 00 00 4 I'v 1 '8 86 L ureayeq
90 60 7’0 n9¢ no¢ mtl 9 Ty 6’9 1 €01 m el mko VA
80 S0 80 Tl Tl Tl 0s €L 0°€ 0L €01 LS uep.aor
[®10L EINER | BN B0 EI AN ER | AL [®10L ET AN ER | BN B0 BTN ER I
6107 0107 6107 0107
(y7-s1 33y apdodaq) ynox (9A0qy pue g1 sa3y 9[dodq) npy
(%) ey Lden

(%) d1ey Adeann] : (V)
SIALIUNO)) eIy Y} Ul ey AdeINI[] : (91/7) dqeL Xouuy

52



1707 9seqeie(] yueq PlIOA\ pue ,s101ed1pu] Judwdo[aad PHOA,, “ued PHOA\ YL <1Z0T aseqered ‘ODSHN(] S99In0S [BUONEN] :3.INOY
"L00T-900¢ potiad ayy 10§ eIe(T ()
d[qe[reae JoN (**)

The Joint Arab Economic Report 2021

S'SI I'L1 9y L9 IEIEY Y
€6 6Tl 9T 8¢ BIUE)LINEA
€8l L'ST TS 'S 02010\
'8 611 8¢ L€ ydA3y
9°8 LS ST 91 uoueqd|
6l 8¢ 8¢ MeMny|
€6l €y 9L sorouwro)
6’8 T8 6T v'T 13170}
I'81 $'s1 €S 9y aunssed
€6l 69 L9 LYy uewiQ
0z 0z eiewog
z6l1 6'81 6 I's eLIAg
801 0’8 TT 80 uepng
L'L1 €61 'S SIS eIqeay Ipneg
€Tl €Tl Sy Sy pnoqifq
atl €0 €y vy BLIdS[Y
L€ 10T €1 9 eismun J,
TL L'T1 €T '€ ureryeq
v€T vE€T 01 01 AV
$'8T 0TI 8¢ '€ uep.aop
6107 (1102-8007) 6102 (1102-8007)
(%) damIpuadxy d1[qnd [€)0 ], JO JUIdJ (%) IND J0 Juddadg
uoneInpy uo dampuddxy d1qng

uoneINpPy uo damupuddxy : (S1/7) dqe L Xxouuy

51




‘610C WAIPIIYD S,PIHOM 23 JO e1S 9y [, nmm—U—ZD :NON J\HOQOM HQOEQED\/DQ usuwIny ,mQZD :NON \Q.&Bﬁm_. dmmﬁﬁma «Ome—ZD mmoo.u_.—om [euoneN :$321no§
d[qe[reA J0N (*°)
091 17 S'I1 8'8 vL ToI1 T6 L'L 9°01 udu X
1'€C $'IT 0'sC 9'8 L'8 '8 T8 '8 €8 elugjLINeA
I'e €€ 6'C L€l €€l Iyl 11 901 911 0320.10JA
L0 80 0T £l €l £l 0€l LTl €€l 1d433
6'CI el 9Tl 191 791 6'S1 eAqry
SII 01 6'8 €1l 1l Sl el 0°€l €€l uoueqa
89 69 L9 Tyl TSt el 91 TSI (44! yemnyy
81 791 TSl Tl I'11 s 8¢l €l el solowo)
6’1 0 v'e 0TI vl €11 6'€l 01 6'€l 1ejeQ
e '€ 3 el €yl 9°CI el 01 STl aunsaed
Tt 01 vl Tyl 0°ST L€l 9°€l 6°€l el uew
€11 v01 el 101 L8 s beay
eIewog
— L'ee Iee €ce 6'8 6'8 8'8 0Tl 0TI 1zl eLIAS
M 08¢ T8¢ I'LE 6L L'L €8 €L uepng
N 60 70 €1 191 091 T91 9°GI 6'ST 149! elqely Ipneg
m 0°€e 0°€e 6'CE 89 L9 69 9 6'S 69 nnoqifq
w 7’0 vl 9p1 81 ad! 0¥1 Trl 8¢l eLdZY
o 70 'Sl 8°GI €pl 91 0°SI 0¥l eIsun
=2 €T 8'C L'l €91 L91 191 ag! 'Sl L€l ureaqegq
m 8T 9°¢ 0C €yl 8¥1 I'v1 €€l 6°€l 6'Cl NC AN |
m L'81 €61 0'81 s 911 I'T1 €€l Sel el ugpaor
R [eloL J[ewd g Bl [eloL J[ewrd g A ej01, Jrewd I BN
2 6102 6102 102
N (2,) ey nodoaq 3ur[ooydS Jo sivd X pajdadxy
<
O
@ uonevdINpy ArewiLlg
T

ul sdyey nodoa(q pue SurooydS Jo saed X pajdadxy : ($1/2) dIqe ], xouuy

50



The Joint Arab Economic Report 2021

"$10T-10C ponad oy 1oy wleq

*V - (€£1/2) 919BL Xouuy JO S92IN0S :32.IN0S

"€102-110T poad oy 10y 1R q ()

"0102-900¢ porad oy 103 ered |,

*(9reIA) oney JuswW[[0JuF SSOID) / (Srewd,]) oney JudwjjoIuy ssoin) : A)jenbyg 03 opimo) (4)

d[qe[reAe 10N (")

V70 0 €L0 290 88°0 80 U X
90 I¥°0 SOl $8°0 90'1 70’1 BlUB)LINEIA
€0l 060 €60 L80 L6°0 ¥6°0 0320.I0JAl
€0'1 60 66'0 L6'0 10'1 L6'0 1dA3g

1) 860 1601 LT mLl'l 0960 1 S6°0 eAqI']

©91'1 ¥0'1 660 20’1 060 160 uoueqag
90T mEET © 801 20°1 SI'1 660 yemny|

© 180 vL0 LO'1 mSLO 001 §8°0 soJaouroy)
SL'L (459 YAl Y01 €01 10°1 1eje)
¥9'1 re1 01’1 80'1 001 860 unsared
981 124! 260 660 601 00°1 uewQ
1SS0 (1650 (W SLO ()SLO V80 P80 beay
Al LAY WSSO0 1SS0 BI[eWoOS
49! 980 001 001 @L60 960 eLIAS
© 101 L1'1 10°1 L80 ¥6°0 060 uepng
80°1 or'1 06°0 S6°0 0’1 660 elqe.ly Ipneg
©89°0 9L°0 €01 60 001 801 nnoqilq
99'1 A V0l ¥0'1 €60 ¥6°0 eLIdSY
S8l €Sl 140! LO'T 660 L6°0 eisun g,
€8'1 msre 601 10°1 660 0’1 ureayeq
661 6L°C 260 €0l 860 01 RCOA A
61’1 149! 60'1 ¥0'1 960 660 uep.aog
610¢ 010¢ 610¢ 010¢ 610¢ oroc
uoneINpy JYSIH uonedINpy AIepuoddIS uoneINpy AIewrig

uonednpy ui Aypenby 19pusn o) pmn

» Uopednpy ur Aypenby svpusn 0y apmyH (D)

uoneINPH JYSIH pue AIepuodds ‘Arewilig ul yudwjoauy : (€1/7) dIqeL Xduuy p,juo)

49



The Joint Arab Economic Report 2021

"910T 182k dy) 10§ R ()

"S10T-110T poted au 10} eie(q ©

'V - (€1/27) 91qBL XoUUY JO SOINOS :32.INn0§

"0102-900¢ pouad ayy 10§ ereq © 'S002-000¢ potad au 1oy ere( o)

*03e)s Jey) 10J o5k [00YOS [RIOIJO Y} JO UOHEONPS JO [OAJ] B UI PI[[OIUS SJUIPNIS JO JOQUINU AU} SB POULJOP AT SI)EI JUSW[[OIUD JON 4

d|qeqreae JoN ()

9Ly oy L'yS '8¢ 98T Ly Th8 LLL 788 08 9L 088 LELLIE)N
6'8¢ 01y 89¢ @891 @Lsl @ 8Ll 6'9L 88L 0'sL 669 TIL 9'89 BIug)LINBIAl
1L 669 €vL L'€S 9'8p L'8S 9'66 07001 766 6 916 876 022010\
99L 6'sL gLL © £9¢ V9t ©T9¢ £'66 0001 986 TL6 143y
eAqry
(v 679 ©0'S9 © 819 0'69 9'69 $'89 €98 se8 1'68 816 88 Ts6 uoueqa|
$98 L'88 ] L9L 608 6'TL 88 $16 €SL 96 L'16 €6 Nemny|
1°0S 618 S8y 818 818 618 @ €'L8 @ 8°€8 @ L06 $0.10Wo0))
8°SL '8 $'89 I'16 L'68 26 1'86 L'66 9'96 €16 €6 €06 IeyeQ
9pL L18 L'L9 6L 68 1'L9 $96 996 $96 L98 L's8 LL8 aunsaed
1'06 I'¢8 €26 888 €68 €88 TL6 07001 976 756 $'s6 616 uswQ
o 8 (0 6°6€ @ V'or m8LE wT1E W Ty @ €T6 @998 o L'L6 wyLL WTIL S€8 beay
rI[Rwos
© S8y © S8 © S8 Tl vy 01 © 089 ©0L9 (© 689 676 BLIAS
S1¢g L0g €€ 009 6'8S I'19 @L8S @ €SS @109 uepng
$96 £€6 886 L'08 08 8L ) T86 VL6 ) 686 996 '96 896 BIqely Ipneg
8'LE €L €8¢ @ ¥'ST @€l @ ¥'6C $99 $99 $99 6Ly 6Ly 8Ly pnoqilq
W T99 1089 W SH9 W T99 1089 W SH9 966 766 0001 L6 eLasy
@ €I @ 9'SL @ I'LY @ €I @ 9'SL o I'LY 066 0001 186 6'86 eisiun J,
€L8 L'€6 618 9.8 €68 6's8 L'L6 TL6 1'86 T06 T16 €68 urelyeq
1'88 018 St6 @978 @08 @718 916 9°¢6 $'S6 6'¢8 818 I'¢8 AV
I'vS $98 618 99, 6'LL €L €18 L08 08 L08 008 718 uep.iop
[e10], drewd JeN [e10], drewd JeN [e10], drewd JeN [e10], drewdyy JeIN
610¢ 0107 610T 0roc
uoneINpy AIEpuoddIS uoneInpy Arewrig

» soney judwfjoauy PN (9)
uonedINPY AIBpPU0IIS pue ArewLig ul jJudwjjoauy : (€1/7) dqe], Xouuy p,3uo))

48



The Joint Arab Economic Report 2021

*120T 9seqele( yueg plIoA ‘,siojeorpuy juowdo[oad PHOA,, Sued PHOA YL ‘170T 9seqered ODSAN( ($99IN0S [RUOTEN : 39IN0S

"S10T-¢10¢ poLiad ayy Joj ere( ©

"€102-110C pouad oyp 1oj ereq () "0102-900¢ pouad ayp 103 ejeq

-a8e)s 1ey) e oFe [ooyds [erdiyo Jo uonendod oy jo afejusoiad e se “oSe 1oy Jo sso[pIeSar dFels [EUONEONPS UL UI PI[[OIUD SJUSPNIS JO JOQUINU Y[} SB POULJOP OIE S)EI JUSW[[OIUD SSOID)

“9[qe[rear JoN (°7)

0 66 ©09 CIAL 901 v'9 9¥I 9IS e 965 S'e Tee v'Es 9°¢6 I'L8 9'86 $06 I8 $'66 WA
8¢S vy I'L vy ST 19 v'6¢ v'op '8¢ €2°0T 8681 P8 1T #7001 S€01 v'L6 796 €86 TH6 BlUE)LINE
$'8¢ 1'6¢€ 1'8¢ Syl L€l TSl 18 T8L 1'v8 T 8'8S $'L9 8Pl LTI L9T1 9°601 7901 8T 0320101\
v'se 0°9¢ 8¢ Tog 6'8C S $'68 0°68 668 S1°69 L1°89 LOOL 901 6'901 0901 9'€01 0201 1°501 143y

w€0S |66y |HL0s  [,08 |01 |H09s |,SE6 [ TTol [H€98  |nSE6 | IO | €98 | 0PIl |H0TIT | OLIT |, FOIT [, 9LOT | 0€ll eAqry
'8¢ '8 £6r YLy 0€°€9 00°€9 09°€9 €6L 1'9L SyL v'€6 $'68 €L6 L'p0T 0001 $601 uouBqIY
€SS S9L TLE 9Ll m9ST  |pOIl  |o8L6 | OT0l | 6F6 8'L6 0'66 896 0'88 86 €78 €701 S101 0°€01 nemny

© 06 ©08 (66 'S 6 99 §'6S ¥'19 9LS  |p8St | EeE | 1Ts $'66 66 9°66 0'801 6'86 6911 so1owo)
6'81 99§ €L 6'6 95T 8Y 968 £96 €LL 101 €601 66 S€01 1501 1201 €501 6501 L¥01 1e3eQ)
Teb 6'¢S 6'C¢ 6'Ly 6'7S 'y L06 0°$6 $'98 LS8 0'68 v'T8 L'L6 L'L6 8°L6 016 106 6'16 sunsaed
s €S L'6T €'€C $'8¢C L6l 1°L01 v'201 6111 €101 L7001 8101 6701 L'LO1 9'86 9201 L'T01 $T01 uewQ
0Tl | t8 w¥st st WPl : w67 |olst  |H€09  |o6TS  |pUSt  [n€09 | SEOl | ¥S6 | UELL | SPOL |, ¥'S6 | U'ELL beay
- - mlL w6t w90l |yLL W6 woor [pn9Te  |preT |0 |9t | l'€T |0 eljeuog
oy 6'Th L'LE 6'ST (74 8L oot  |pEor | E6b €L vTL €L |09  |ol¥L |o€LL L'8IT ST 8°0CT eLIAg
69T | 'L (© 891 091 €L Lyl S9y 8'9% Ty LTy 9'6¢ 9°S 8°9L SyL 1°6L 0L 189 8°SL uepng
6'0L LEL €89 S'9¢ 1'6€ 0t€ 8111 1'901 €L 9001 6'L6 €01 L7001 $101 07001 1'901 9°501 $'901 |eiqeay ipneg
00S 00t ©6S 9°¢ I'e Iy 0TS 6'CS IS 60 v'6¢ Ity €L 1°sL v'SL $'99 €69 TH9 pnoqila
vIS %9 8'8¢ 8'6T £ce Y. |9 966 | ST0L | 8'L6 0°L6 L'86 €66 €L01 6701 YTt TSI vIIl 6811 eLRIY
8 1€ L'y 9'CT Tse 9°TH 8°LT 1°¢6 9°66 €'L8 06 €6 S'L8 vSIl 6711 6°SI1 TLOT €501 0°601 ersiun ,
9'sS 6°€L 01y | 1'CE 8 |y lel 1'L6 S'101 €6 6'C6 S'€6 T 0'86 L'L6 €86 616 L'S6 ['v6 uteayeg
6'9¢ TS L'9T 0Ll 6'6C Lot 0°501 S001 601 |(p¥T6 | 6€6  |)0'16 €Tl et veet 6'L6 6'86 6'96 AV
vhe v'LE SIg €LE L'6€ 6'%¢ L9 0°0L P9 | 608 $T8 v'6L 8°08 1'6L $T8 6’18 818 L'T8 ueplop
180l e | eI eor ofewd e IN oL dewd | eI oL ofewd deIN ejoL ewd| OB\ eor ofeud eI
6107 0107 6107 0107 610T 0107
uonednpy h@——wmm uonednpy %hﬁﬁ—-cu@m uonenpy %hﬂamhm

uonedINpPy JYSIH pue AIBpuodd§ ‘ATBWLIJ Ul JUIW[[0IUY :

» Soney Juduw[oauy ssoao) ()

(€1/2) d1qe L xduuy

47



"610T ULIP[IYD S,PHOAN Y3 JO d1eIS YL “(AADIN() Pung S,USIP[IYD) SUOLEN PANIUN Y], (10T 2Seqeie (OHA) uoneziuesiQ yi[eaH PO YL
10T aseqere( yued PO Ay ‘syrodar juardzyip ¢, s103edrpu] juowdojord PHIOA,, ued PHOA\ OUL S90INOS [BUONEN : 3IIN0Y
‘(o118 uo sanIIoe} 9yenbope 10 swoysAs uoneyues orqnd JOYIOYM) SONIIOR] UOnEIIUES d[qeins dAry oym d[doad jo uontodoid oy ueow saInI1y oY) JO ISOIN s
"ojqe[reAe JON (")
0°6$ 134 88 €S e €6 0°€9 9 8L 9 Ly L uduR X
0'8¥ 061 0'SL 9T 6 IS 01L 0'6¥ 0°06 0 8% 43 BIURJLINEIA
068 0°6L 046 0L 4S €8 0°L8 0°0L 0'86 €8 19 86 0320.10JA
0t6 016 086 $6 €6 L6 066 066 066 66 66 001 ydASy
0001 0001 0001 L6 96 L6 066 86 eAqry
0'86 T'$6 001 0°€6 001 001 001 uoueqa]
0001 07001 0001 001 001 00T 0001 0001 0°001 001 001 nemny|
09¢ 43 94 9¢ 0¢ 0 008 LL 68 $6 L6 16 so.rowoy)
0001 001 001 001 001 001 0001 0001 0001 001 001 001 1ejeQ)
8'86 6'96 166 L'66 L'86 6°66 8'66 866 8'66 6 S8 96 aunsafed
0001 07001 0001 66 $6 001 026 0°LL 096 68 8L €6 uewQ
016 0'88 0°L6 €L L9 9L 056 0°06 0°66 6L 9 16 beay
08¢ 0T 19 €T 9 4S 0'Cs LT 8 6¢C L 99 Bl[BWoOS
~ 016 016 016 S6 €6 96 0°L6 06 0°66 06 98 €6 eLIAS
m 0°LE T 09 9T 1 a4 009 43 SL 8¢S 43 L9 uepng
ut 0001 07001 07001 66 66 66 07001 07001 07001 96 BIqely Ipneg
m. 09 061 09L 0S 01 €9 09L 08t 0°¢8 88 S 66 pnoqilq
% 0'88 0°C8 0°06 $6 88 86 016 068 096 €8 6L S8 BLIdS[Y
v 016 018 0°56 8 9 96 096 0'88 0001 L6 6 66 BIsiun J,
e 0001 001 00T 07001 07001 07001 001 001 ureayegq
m 066 L6 $6 86 0'86 0°L6 0°66 001 001 001 VN
m 0°L6 0'96 0°L6 86 86 86 066 0'86 0°66 L6 6 86 ugpJaor
_|._m 8101 eany ueqan 8101 eany ueqan 8101 [eany ueqan 8101 [Bany ueqan)
m 6107 0107 6107 0107
- sanIE uoneyues pasoaduy 32.1n0§ J1918A\ pasoadury
c
.ImJ (Qudda3y)
)
= » SN UonBIIUBS PUE $IINOS JIBAA paAoadu] 03 ss330y YPm uonendo : (Z1/7) 198 L Xouuy

46



The Joint Arab Economic Report 2021

"610T ULIP[IYD) S,PHIOAN A} JO 18IS YL, “(AADINN) PUN S,UIP[IYD) SUONEN PAIUN YT, *[ZOT oseqere (OHM) UonezIuesio y[edH PHOAM YL
0207 Hodoy uowdofaas uewiny, ‘dAN ¢ 120 9Seqee yueg PHIOA\ pue su1odar snoLea ¢, s103ed1pu] juowdo[oadd plHop,, Sued PHIOA\ YL S90INOS [RUOHEN : 32.IN0S

"dlqeyreae JoN (")

¥'8S €95 L9t 8¢l 0Ll 00T 0L 6'8 8¢ 'S 1'99 079 0'1¢ 6'LE uduId X
6'TL v'L6 0T 179 9L 01¢ 0L L6 LY v 679 €LS 0¥¢ 8'€e BIUBILINEIA
v'iC See 9€l 8'8T 1L 40 TS 9 v'T T L9L 8L €61 881 0330107
0T L81 LSt 01 £ s 8¢S 19 s¢ 8T 6L 9'69 £€T 88T ¥dA3y
S11 991 §9 Tyl 0L 8¢ 0 0¥ T T 6TL ShL L6l 1'€C edqry
TL €01 T 88 8T T Y 69 61 81 6'8L v'TL 6Ll ! uoueqd
6'L 801 S 6 o1 i 91 e 0T €T SSL 6°LL Sel T8l Nemny|
679 788 86T Sv9 SLT 08¢ 'L 88 vy LY €49 99 v'Te SLE so1owo)
$9 06 v'e L'L 01 L 60 Il 81 T 708 8L zo1 ! 1e1eQ)
6l 0'€C L0l $61 0€¢ 0°¢ 'y 8¢ %4 I'vL T 0'1¢ 8'7¢ aunsafed
T LTl €S 001 61 81 8l €€ 8T T 6°LL 1'9L 6l 0l¢ uewQ
€T L'8C 961 0T 43 €9 € Y 6'¢ St YL $'89 9'LT 00 beay
0°LIT 7681 6'9¢ TL6 878 000°1 I'il 0SI €9 €9 v'LS a0 v'Ty Sey Blewog
ST €91 801 0vl € 0L 1’9 Se 6T 8T LTL 9L e 87T eLIAS
v'8S L9L TLe €18 6T 0€L 0L 06 vy Y €69 8'8S 43 LTe uepng
99 S6l Le 691 91 i 1'c 6'¢ v'T 0¢ TSL LEL L'LY €€t Blqely Ipneg
SLS S9L So¢ $'T9 LT 00T 0’8 ol LT 9¢ I'L9 196 87T 6'8C pnoqilq
e SLT 01T L'€T 11 L6 9t vy 6T 1'c 8'LL €9L 8'€T L'y B3V
691 vL 611 67l 4 9¢ 09 8'G €T I'c L9L 9L T8l 8'LI BIsiunJ,
69 S8 6T €L Sl 0T 1'C LT 0T T €LL 0°9L el s6l ureayeq
SL 98 0y €L z 1 0l €1 'l L1 0'8L L'LL 01 '€l AV
061 0'8¢C 0Ll 0'¢T T It 09 0L LT 8¢ SEL 0€L €T 1'0¢ uepJaop
6107 0107 6107 0107 6107 0107 6107 0107 6107 0107 6107 0107 6107 0107
(SYpIIg AAIT 000°T 12d) (SypaIg AATT 000°1 12d) (syparg 2A1T 000°001 12d) | (ordoag 000 T 1od) (uewopy 1od yyarg) (s1eaX) (a1doag 000° 12d)
. MHM M_H_.M%NMEE 5 aamhw_msz QEM.MMM%E ajey yeaq apni) ey ANmaay [ero], %:MMMWM« B~ aey Yaig pna)

(£&y1epa0A ‘KNI ‘Adueddadxy T ‘Yaig) SILNUNO) qedy dY) Jo sdusnels [eNA : (11/7) dqeL Xouuy

45



The Joint Arab Economic Report 2021

120T ‘oseqere (OHM) uoneziueSiO yiesH PO dY $]Z0T dseqele( pue ,s103ed1pu] judwdo[oad PO, Sueg PIIOA\ YL S90IN0S [EUOHEN : 9IIN0S
"0102-200C potad ayy 1oy vre(

"€10T Jeak oy 10y eIR( ()

6TH'1 6TH'T 08 0L 0¢€ LT €S 43 €6 08 081 T 90 LELIEN
®00ST | T8l 06 08 0T 0T LT 6 IS §'9¢ Sey 19 9y BIUB)LINBIA
000°T 606 or1 06 0L 19 SL €9 8 965 v'or TL €s 0220.10]A]
8CI1 34 61T 6€1 4! 9L 96 76 86 9°0L v'6t L'y 6F 1dA3y
€Ig 0LT 059 089 01¢ 002 L6 96 L6 $9¢ SeL 54 0°S ekqry
0L€ 98¢ (A 081 01¢ 0ze 001 001 06t 0°1S €l v'8 uoueqa|
00S 9Ts ovL 059 092 L91 001 001 001 0TI 088 6'8 0s yemny|
Ssy SSy 09 0L 0€ 0T (14 0€ 0S €9L L€t 9T 9t soIowo)
69L €€8 0€L 0LS 0S¢ 9114 00T 00T 00T €6T LyL €9 ST 1ejed)
08L 69L 16T 81 L9T1 80C 00T 00T 00T L9S cey 0TI 601 oupsafed
L99 96§ 0Ty (17474 002 061 L6 S6 L6 €Tl L'LS 08 'y uewQ
8h ¥1¢ sTe ovl €6 SL S8 78 98 vIS 9’8t 9 'y beay
IT1°T ) 6T 01 01 ¢ € €T 9 49 1 0SS 0S¥y o m0°€ el[ewos
YIL L99 0ST 161 €el LST 96 6 96 L'€S €99 Sy €'¢ eLIAg
6TH'1 0STl 0L 08 0€ 0¢€ ¥ €l 24 $'69 S0¢ 89 Sy uepng
SSH S 0SS 0LY 09¢ e 001 001 00T 9'LE ¥'79 601 ¥'9 eiqery ipneg
vIL YIL 0L 08 1T 1T 19 w €L 90¢ 69 4 €T pnoqilq
129 8¢ 0ST 061 0LT 96T S6 88 T'v€ 659 L0T 9 eLIdS[Y
Ssy 9LY 0S¢ 0T¢ 0€T 121 06 LL L6 T 8'LS 9°¢T €L eIsiunJ,
88¢ 966 0S¢ 0S¢ cLY 01¢ 66 66 66 T 8'8¢ TL 'y ureayegq
vIL 9T$ 0LS 0LT 0S¢ Ly1 86 S6 86 v'8t 91¢ L (Y AV
9TL 61¢ 6L 68 S 9 86 86 86 €9¥ L€S vTl 8L uepiop

8107 0107 6107 0107 6107 0107 [eoL [eany ueqan yeaLd aqng | (damypuadxy [eof yo) (dao 3o)

paq 1ad syueyqeyur 00‘001 1od 8107 8102 8102
9/,) SINAIY BIH 0) SSAID o/)adA ] A ° )[edH uo o BI uo
uopeindog SOSIMN J0 foquinN $10320 Jo 12quINN __eM\,\M V.E_aa_smm:w_ «o_-_ew.—o oawﬁ:u“om uu:«A:\vc_womww—r naﬂsom o..hhw:—wh%@—.—o:n:m o._M.a\”W.HMx% [elo],

SILIJUNOD eIy dY) Ul SI103edIpul YI[edH : (01/7) AIqeL Xouuy

44



*120¢ Arenuer ¢, s103ed1pu] Juotudo[oAd(] PHOA, S[ueq PIIOAN OY L, S90INOS [RUONEN : 92.IN0S
“T10T/L/6 UO UEPNS YINOS JO UOISSA0aS 2y} Jofje UEpnS YUON spuasardar 71(g WOy UEpNS 10J ejep edry pueT
"ojqereae 10N (")

The Joint Arab Economic Report 2021

6C 6°LS (413 L'e 8Ys 44 LC9 €LE €89 L'1¢ 9¢ 124 896°LTS usue X
I'e 0°LS 6'6¢ I'e LSS iy S'Sy %Y £y L9S 14 € 00L°0€0°T BIUB)LINBA]
€L LS9 0°LT 19 ¥°S9 ¢'8¢C 0°LE 0°¢9 € L'LS 18 L 0SS°9t¥ 0320.10JA
1Y 609 8'¢e 8Y 1'€9 1'ce €LS L'ty 0°LS 0'ey 101 6L 0S¥ 100°T ydA3y
144 S'L9 1'8¢C (44 ¥'L9 ¥'8¢C 96l 08 ye 9LL ¥ ¥ 00S°6SL°T ekqry
L L9 96T 7’8 6°L9 LT [ 8'88 8Tl L8 €59 LY 149400 uoueqa|
4 6°SL 91T 0T 8YL [2Y4 00 0001 LT €86 £5¢C 00¢ 818°LI jreandy
0¢ L'LS £6¢ 0'¢ 09¢ 01y 8°0L et I'TL 6'LT L9V ILE 198°1 so.10mwoy)
Sl 68 9°¢l 70 6°68 L€l 80 66 I 66 9¢¢ 871 LTYT1 1ee)
(43 T8$ 9'8¢ LT 6'1S vy 9°¢C oL 6'ST I'vL unsoed
4 1"sL 14 L'e 91L LSt a4t 4% 8¢ SL 4! 6 00S°60€ ugwQ
I'e ¥'9¢ Sov £'e 0°SS L'y £6C L0OL [ 44 LSS 6 SL 750°sey beay
6C L0S ¥ ov 9C L6y L'Ly A% 9 Sy LT9 €LE ST 61 LS9LEY eljewios
9Y €9 I'le e 09 ¥9¢ [45% 8'vS [ 44 LSS S6 148! 081°G81T eLIAS
9¢ 9¢ oy ¢ L'ES 0ty 159 6'1¢ 699 1ee ¥C €C €18°698°1 ( Uepns
¥'e LIL 6'1C 3 6'¢9 8'C¢ 6'S1 '8 VLT 9'C8 SI €l 00L°6Y1°C | Blquely Ipneg
9t 799 T6T L'e S19 8¢ 1'ce 6'LL 0°€C 0'LL (94 9¢ 002°€T nnoqilq
9 e9 ¥'0¢ Y €LY LT 89T TEL gee §'99 81 Sl 7L 18€°C BLIdS[Y
8’8 199 1'sT S'L S'L9 0S¢ Tle 8'89 (143 099 1L S9 019°€91 eisiun,j,
ST 8°8L L'81 1c 9LL £0C 901 768 ST ¢'88 878°1 69S°1 €8L ureayeq
[ I'y8 L'yl L0 6'68 el el 898 6°C1 '8 YTl 911 ¥T0'1L v
L'E 079 1349 L't €65 0LE L6 €06 S'LI ¢ Izl SL 81¢68 ugp.og
+S9 €9-S1 |SIwpun | +59 €9-¢61 | SIBpuUf | Jelny | ueqlp) | einy | ueqi() 020¢ 010T 0207
6107 010T 610¢ 010T
(%) (%) (eaxy pueT jo NEv_\oEcoE (uoy)
uonendod 810, JO 338IUIIIJ © Sk uonendod [©10 ], JO 33LIUINII] © Sk Ansudq uoyendog valy pue]
sdnoao) a3y ur uonendog uonendod [eIny pue ueqan

SALI)UNO)) eIy
Jo uonendo [eany pue ueq.a() ‘Aswdq uonendod ‘vday pue : (6/7) dIqR L Xouuy

43




(spuesnoy])

.moo.ﬁjom Eﬁoﬁmﬁoaﬁw @ﬁw ?QOE&Z wzotm A - ou.=—om
*110T/L/6 UO Uepng YIN0S JO UOISSAIAS ) Io)J& Uepng YHION sIuasardar 71 (g wolj uepng I0J eleq P
*$9JBWINSY ATRUTWIAI 4
96T 8T'T 978°6¢ 91°6¢ 66%°8C 0L1°8T 9THLT vSI°€T 19%°L1 wwWd X
STT €€'C (AR LLOY 786°¢ 768°¢ 908°¢ |§4 SY9°T elue)LIneJA]
48 90'1 896°S¢ 7665°5¢ 0TT'S¢ 45543 L8YPE T81°CE 99%°8¢ 022010\
0S¢ 18°1 689001 | 206°86 LY1°L6 86L16 €20°16 $89°8L ¥L6°€9 ¥d4A3q
¥0'1 6€°1 1L8°9 LLL'9 6L9°9 1859 619 861°9 96¢°S eAqry
9T’¢ S¥0- ST89 9689 6589 6189 vIL'9 €56y €78°¢ uoueqa|
LET 0r°¢ LOSY 1S9t 795y LEVY 0€EY 99¢6°¢ 8TTT yemny|
SeeT €TT 0L8 168 43 v18 96L 069 s soJ0uwo)
€8y €6'C 6YLT €8T 09LC STLT 819°C SILT ¥19 R L31:T0)
0v'c 6T 101°S LLE'Y vS8Yy ceLY €9y €20y €50°¢ dunsdred
69t 00°6- L8EY 819% 209 09SY iabay €LLT 01T uewQ
v1'C 19 0S1°0% LTI6€ vTI°8¢ 6€1°LE 691°9¢ 06%°C¢ 980%¢C beag
18°C 16'C €68°S1 EhPSI 800°ST 6851 9811 PPO°TI TL8'8 eljewos
81" ST 10S°LT 0LO°LT SP6°91 960°L1 99%°L1 610°1C 1191 BLIAS
— €50 S6'C S6v' vy ey S86°' 1Y €8L'0f 665°6€ 00Z°Ty 180°T¢ o uepns
M 06'1 08'C 09T°¢¢ 81THE rIv'ce €19°C¢ ThLIE €95°LT 9L¥°0C eIqesy 1pneg
o\ 0L'1 €Tl 886 9L6 796 816 €€6 ges 1L pnoqilq
m 00T 86°0 0S8°ct veriey 8LSTY 68¢ 1Y 1SS0 8L6°SE 91+°0¢ BLIDZ[Y
o 88°0 €60 8€ST1 9911 09S°T1 SEPIT POETT 99501 7556 eisfuny,
% 81 180" YT P81 €0S°1 1051 YTl 6CC1 8¢9 ureayeq
v £9°0 0S°9- LTS8 0€t°6 L9€°6 Y0€’6 121°6 1LT'8 SSIe VN
m 06t 6€°C 908°01 ¥S5°01 60€°01 €50°01 86L°6 8699 LSSV uepaor
m 181 48| SEL'OEY | 688°STY | SSL'LIY | €€T60V | 1€0°66€ | €L1°09€ | 9¥8°08T | SALHUNOD qEIV [EJOL
o (020Z-0102) (0207-6107)
.m (%) a1y Yrmorn (%) x 020T 6107 8107 L10T 9107 0102 0002
A [enuuy mwﬁhm>< BRI | :aaohmu
S
o
()]
c
T

(0202-9107 ‘0102 ‘0007)
SdLpuno)) qexy Jo uonendod : (8/7) dqe ] Xouuy

42



Annex Table (2/7): Poverty and Income Inequality Ratios in Arab Countries

Poverty Ratio (National

Poverty Ratio (International

Country Year Poverty Line) Poverty Line - $1.9/ day)* Coeflicient (%) Notes
1980 3520
1986/1987 3.00 0.00 36.06
1992 1440 271 336
1997 2110 145 3642
Jordan 20022003 1420 0.98 3695
2006 13.00 0.29 3386
2008 13.30 0.2 3257
2010 14.40 0.10 33.66
2013 3540
201712018 15.70 0.10 3370
UAE 2007 3830
Bahrain 2003 11.00
1985 770 15,10 Ba — -
1995 620 1183 4160 person for urban aeas nd
Tunisia ** 2000 2540 601 4081 $30 Tonison Dinaravear per
2005 2310 340 3773
o o e I person for ;L:)r?;areas (year
2015 15.20 0.25 3282 )
1985 510 525 0.5
1995 14.10 563 3533
Algeria 2000 12.10 36.90
2005 570
20112012 550 045 27,62
20122013 5.50 0.50 27.60
1995 54.70
2000 60.00
Comoros 2004 4380 1498 5593
2012 240 17.90 4530
2013 9220 15.10 4530
2014 42.00 19.07 4533
1996 9.60 3677
2000 2,00
2002 2020 30,00 National Poverty Line:
Djibouti 2006 40,00 147936 Djiboutian Francs
2012 1818 4.3 (year 2013)
2013 40,80 232 4413
2017 2110 17.01 4159
1992 7750
1996 20.50 National Poverty Line: 114
Sudan 2002 0.0 Sudanese Pounds
2009 46,50 15.70 3540
2013 3530 (year 2010)
2014 46,50 12,16 3424
1997 1426 211 3517
Syrin 20032004 30.10 0.90 3751
2007 3520 33.80
2013 35.80
Somatia 2002 3520
2017 73.00 63.62 3682
1993 37.00
1998 51,00
2004 41.50
) 2006/2007 2240 154 28.60
Iraq 2012 18.90 1.65 29.54
2013 30.90
2014 2250
2018 18.90 250 29.50
Oman 2000 39.90
2003 3550
2004 2590 075 3404
2005 2430 073 3474
2006 24.00 031 3396
2007 3120 147 3561 ) )
Palestine 2009 22.60 030 3446 National Poverty Line: $706
2010 25.70 0.17 3529 (year 2017)
2011 2580 0.9 3442
2013 3550
2016 2920 083 3369
2017 29.20 37.40
Qutar 2007 AL10
2013 4110
P 1987 3470
1999 36.00
1975 2200
1993 28.00
Lebanon 199 3210
20042005 28.60 36.00
20112012 27.40 0.00 3183
1981/1952 17.20
1990/1991 2432 865 32.00
1995/1996 1941 561 30.13
19992000 16.70 238 3276
20042005 19.60 517 3185 National Poverty Line:
Egypt 20082009 21.60 468 3110 3920.8 Egyptian Pounds
20102011 2520 215 30.19 (year 2012/2013)
201212013 2630 148 2829
20132014 2520
30152016 3730 61 32
2017 3250 381 3153
1980 54,00
1984/1985 3110 1061 3919
1990/1991 13.10 294 3921
1998/1999 16,30 637 3935 National Poverty Line: 4395
20002001 1530 583 40,64 Morocean Ditharms for urban
Morocco 2004 14.20 40.70 areas and 4266 Moroccan
2006 5.90 297 W00 Dirhams for rural areas (year
2007 3.90 312 4058 2014)
2011 620 40.80
2013 450 092 3955
2014 38.80
1957 2004 o1
1990 5660
1993 FIne} 5005
1995/199 5050 2062 3775 National Poerty Line:
Mauritania 2000 L0 2041 39.03 169.45 Mauritanian Ouguiya
2004 46.70 16.90 30,17 e 2014
2008 92.00 10.90 35.60 '
2013 40,50
2014 3100 597 3262
2015 3100 .00 32.60
1992 19.10 3945
1998 40.10 697 35.00
Yemen 20052006 34.80 939 3473
2012 38.00
2014 48.60 1527 3671

* Poverty linc of $1.9 / day based on the PPP exchange rate of the dollar in 2011
** The poverty indicators calculation was changed for the year 2000 and beyond.
Sources: The World Bank PovcalNet Database, UNDP, the Joint Arab Economic Report 2018 and other official national and international sources.
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hand, coupled with the decline of support provided by donors and the Palestinian economy loss
of its most important financial resource in the form of “clearance revenues” (2) as an outcome
to the intransigence of the occupation authorities on the other hand.

The spread of the COVID-19 Pandemic led to the declaration of a state of emergency. The
Palestinian government took a set of precautionary measures to eliminate the virus spread,
including suspending the educational process in schools and universities and enforced total or
partial lockdown of many economic activities, which led to the loss of many job opportunities.
These measures have added more burdens and exacerbated the economic situation, along with
the additional loads the economy bears due to the occupation and its continuous practices of
perpetuating the dependence of the Palestinian economy on it.
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is also considered a link between different value chains. It brings together a complex network
of interconnected industries and generates 7 percent of the global trade.

The Arab countries have elements that make the tourism sector a pillar that effectively
contributes to achieving sustainable development goals. The sector contributes about 10
percent of the Arab countries' GDP, generates a significant part of job opportunities, stimulates
demand for local goods and services, and strengthens official reserves and receipts of foreign
currencies, which is reflected positively on the development plans in the Arab countries. The
COVID-19 Pandemic had a severe negative impact on the tourism sector's performance in
several Arab countries, especially those that depend heavily on tourism revenues to support
growth and external balance.

Arab governments have saved no effort to support the tourism and travel sector because of its
great significance. The last ten years have witnessed vigorous efforts to prepare the
infrastructure and legislation to support this sector and attract foreign investments towards it.
Therefore, the governments rapidly took measures to support the tourism and travel sector since
the beginning of the COVID-19 Pandemic. As the governments called for precautionary
measures that include "social distancing," which significantly impacted the tourism and travel
sector, Arab countries have rapidly worked to contain the crisis and provide a more than USD
190 billion subsidy to the tourism sector.

In this context, the Arab governments have adopted packages of policies aimed at mitigating
the negative repercussions on the tourism sector, ensuring the ability of its institutions to afford
operational costs, and enabling them to retain labor. These interventions varied between
facilitating access to credit and liquidity at an affordable cost, government guarantees for banks
to expand credit directing to this sector, exempting sector institutions from installments and
interest payments on loans, postponing taxes due, and other interventions to contain the impact
of the shock. Various Arab countries have provided support in multiple ways to ensure the
continuity of the sector's work and reduce its losses as much as possible.

(Chapter 13)
The Palestinian Economy

In 2020, the Palestinian economy was negatively impacted by the spread of the COVID-19
Pandemic due to the total and partial lockdown measures that affected the performance of
important economic sectors, especially the tourism, industry, and service sectors, in addition
to cutting many economic activities. Accordingly, many workers in the private sector
institutions lost their source of income.

Therefore, the Palestinian economy recorded a drop in the GDP at current prices reached about
9.2 percent during 2020, compared to the previous year. The Palestinian economy entered a
state of economic recession compounded by the strict restrictions imposed on the Palestinian
territories and the control of potentials, natural resources, crossings, and borders, on the one
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commencement of its member institutions’ activities to the end of 2020 to about USD 245
billion, Annex (11/6) & Figure (11.1).

Figure 11.1 :Sectoral Distribution of Official Development Assistance
Provided by Arab and Regional Development Funds
(2020)
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Source: Annex 11/6.

(Chapter 12)

Arab Cooperation in the Travel and Tourism Sector as One of the Sectors Most Affected by
Repercussions of the COVID-19 Pandemic

The tourism and travel sector is one of the vital and dynamic sectors in the global economy. It
was the most affected sector due to the repercussions of the COVID-19 Pandemic due to the
government's precautionary measures to limit the spread of the Pandemic through the enforced
measures within the total or partial lockdown. The Pandemic resulted in an unprecedented
recession leading to an exceptional disruption of the performance of the tourism and travel
sector and suspension of flights around the world, which led to a decline in the sector's revenues
by between 60 and 80 percent, representing a loss of USD 910 to 1,170 billion in tourism
revenues.

The risk of a decline in the performance of the tourism and travel sector is a global concern, as
it represents about 30 percent of the global service exports. Such percentage increases to 45
percent of the total services exports in developing countries. According to the data of the World
Tourism Organization, the sector also contributes about 10.4 percent of the Gross World
Product. In addition, it's an intensive labor sector, as it provides job opportunities estimated at
300 million jobs, meaning that it employs one out of every ten people worldwide. The sector
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(Chapter 11)
Arab Development Assistance

The COVID-19 Pandemic has not solely resulted in a health crisis, but it has also created a
deep economic and social crisis which has driven the global economy into a recession, forcing
countries completely shift their economic and social priorities. In conjunction with supporting
and allocating additional funding to the health systems, this has resulted in countries adopting
economic plans and recovery programs to prevent economic collapse, corporate bankruptcies,
as well as financial and monetary market turmoil.

During this time, the Coordination Group' took quick action by providing urgent support to the
countries most affected by the COVID-19 Pandemic to help them meet their high priority
needs, especially in the health sector and the provision of medical supplies and protective gear.
Additional financial assistance was also provided to other negatively affected strategic sectors
including agriculture, food security, energy, education and micro, small and medium
enterprises, through the utilization of all the available financial tools. These included grants,
soft loans, technical assistance, public budget and balance of payment support, lines of finance,
trade finance, trade and investment insurance, and capacity building programs for both the
public and private sector.

The Coordination Group has also developed a comprehensive methodology and a coordinated
strategy, driven by the sustainable development goals, to design interventions able to contain
the COVID-19 Pandemic repercussions and optimally utilize the allocated resources, which
include co-financing and parallel financing.

Moreover, the Group announced a coordinated initiative to mitigate, contain and limit the
negative effects of the COVID-19 Pandemic by allocating USD 10 billion to assist
developing countries in their immediate response and efforts to achieve economic recovery
from the recession caused by the Pandemic and its ramifications.

During 2020, the Coordination Group allocated 102 financial operations to confront the
Pandemic for a total amount of about USD 10 billion. The Coordination Group contributed to
about 269 projects in the health sector during the period (2017 — 2020) for a total amount of
about USD 2.9 billion, benefiting 79 countries.

In 2020, the development aid provided by the Coordination Group through its financial
operations amounted to USD 14.2 billion, an increase of about 10 percent from 2019. This
brings the cumulative contribution of the Coordination Group’s financial operations since the

! Coordination Group Institutions: Islamic Development Bank, Abu Dhabi Fund for Development, OPEC Fund
for International Development, Saudi Fund for Development, Arab Fund for Economic and Social Development,
Kuwait Fund for Arab Economic Development, Arab Bank for Economic Development in Africa, Arab Gulf
Programme for Development (AGFUND), Arab Monetary Fund, and Qatar Development Fund.
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— Drafting legislations that cope with the sustainable financing activities in conformity
with an orientation towards sustainable development economies.

— Preparing framework legislation that enables central banks to face the challenges posed
by the rapid digital transformation of digital currencies.

At the level of education and human capital, educational systems that have been affected by
the Pandemic should be improved by working on quality and aligning the outputs of the
education systems with the requirements of current and future labor markets. The main
objective is to build human capital and a qualified workforce capable of keeping pace with
developments in information technologies, the digital revolution, and the digital economy. This
would reduce unemployment, especially for young people, which is a significant challenge for
the Arab countries. This also allows upgrading the activities of the economy and keeping pace
with rapid digital transformations, thus contributing to the diversification of economic
activities, facilitating the transfer of high-value technologies, and stimulating innovation. It
will also contribute to employing the skills and talents of the Arab youth, helping them to deal
with challenges, establishing companies in various fields, and holding them back from
migrating abroad.

In addition, it has become clear to everyone the role played by modern technologies in many
services, particularly in education, distance work, and many administrative and banking
services. This experience is essential for all countries, especially in distance work and
education. The crisis highlighted the critical role of technologies in the continuity of essential
services, which strongly suggests necessary reforms to enhance these technologies in line with
strengthening knowledge economies.

The reform priorities also include improving modern technologies, considering their significant
role during the crisis in many services, including education, distance work, and many
administrative and banking services. This experience is vital for all countries, especially in
distance work and education. The crisis highlighted the critical role of technologies in the
continuity of basic services, which strongly suggests necessary reforms to enhance these
technologies in line with strengthening knowledge economies.

It is worth mentioning that the quality of the reforms would add credibility to the government's
borrowing demands imposed by the crisis, which would contribute to the sustainability of
public finance and enhance confidence in the national economies to attract more local and
foreign investments.

It should also be noted that the role and contribution of the joint Arab action must be
strengthened and increased, especially during crises, to face challenges and problems, mainly
in relation to common issues, intra-trade policies, and finance.
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Regarding reforms in the public spending side of public finances, the Arab countries must
pay sufficient attention to fiscal consolidation reforms. They must target public investments
for activities that increase the competitiveness of the economy, especially through:

— Controlling the current spending that increases the structural deficit of public finances
by monitoring the wage bill and depending on the principles of Merit and
competitiveness as a base for public job selection.

— Increasing the shares of public capital spending, which is modest, as the current crisis
has further decreased its share.

In addition, directing investment spending towards strengthening the infrastructure, especially
logistical infrastructure, airports, ports, transportation systems, and railways improves the
business climate and supports internal and external commercial activities.

Moreover, continuing the reform of the subsidy system and strengthening social security
networks, as subsidy reforms are among the priorities that the Pandemic have enhanced their
importance due to the decline of the government financial resources. These reforms should
focus on reforming the fossil fuels system to safeguard the fiscal budgets from the fluctuations
of oil prices in Arab oil-exporting countries and free up financial resources in Arab oil-
importing countries to retarget groups that need support.

On the public revenues reforms, the focus should be on diversifying public revenue,
continuing tax reforms to remedy the shortcomings that characterize most tax systems,
establishing mature tax systems that are efficient, fair, and preventing tax evasion and
avoidance, mainly through:

— Setting adequate and flexible legislations and laws that outframe subjecting new
activities into the tax system, especially digital activities, and e-commerce, in light of
their growing economic importance.

— Expanding the tax base by digitizing tax systems to reduce tax evasion.

— Inventorying the informal sectors and activities and overcoming the lost tax collection.

In the field of monetary reforms, Arab countries need to focus on the stability of financial and
monetary markets and exchange rate reforms in line with the transformations towards
diversified economies and more integration in the global environment through:

— Strengthening the role of the banking sector and enhancing its competitiveness apart
from the control of public banks to free up liquidity and finance the economy.

— Strengthening financial inclusion strategies, reaching out to all social groups, and
expanding its use of modern financial technologies.

— Implementing modern banking supervision standards.
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— The need to develop education systems and enhance its role as an essential pillar of
human development and a supporter of providing future jobs related to technologies
and innovation.

— The need to strengthen social security networks in many Arab countries, along with the
healthcare system.

Therefore, as a part of the Arab countries' strategic response to the economic crisis, Arab
countries should work on setting measures to restore growth in the long term, especially
considering the possibility of renewed waves of the virus and the recurring lockdown that may
occur in many countries. In this context, the Arab countries should prioritize reforms to address
the pre-diagnosed challenges, which have deepened the Pandemic in alignment with short-term
reforms and measures to get out of the crisis, and the medium and long-term reforms required
to support the recovery and achieve comprehensive and sustainable development. Accordingly,
the reform priorities are as follows:

In the field of the business environment, competitiveness, and trade policies, for the
growing role of the Arab economies and their integration into their regional and international
economic environment, the Arab countries are required to intensify efforts to enhance their
status and integration into the global economy through:

— Improving the legislative frameworks on the business environment to attract more
foreign investments and to activate the competitiveness of exports.

— Promoting trade reforms to integrate the region within the global value chains,
especially those related to sectors related to the digital economy.

— Legislative environment reforms, trade policies, and others would enhance the
importance of the private sector and contribute to economic diversification and
sustainable development, especially in countries that depend on natural resources,
through:

e Increasing the number of commodities of high value-added and integration within
global value chains.

o Diversifying energy resources and moving towards other resources, such as renewable
energies.

In the field of labor market reforms, the reform priorities are to organize and distribute the
workforce, enhance the flexibility of labor markets, reduce unemployment rates, and
harmonize education outcomes. Considering the level of education and the challenges formed
by rapid digital transformations to the future of jobs, the Arab countries should adopt reforms
that take into account the future of jobs in the Arab region, especially for labor-intensive
countries, to meet challenges imposed by the structural transformations in jobs markets.
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benefited from this initiative, including Djibouti, Comoros, Mauritania, and Yemen, while
Somalia did not benefit from this initiative.

As for the external debt indicators, the ratio of the total external public debt to GDP for Arab
countries for which data are available increased by about three percentage points, to record
nearly 42.0 percent of GDP by the end of 2020, compared to about 38.5 percent by the end of
2019. The increase reflected the growth of the external public debt, compared to the GDP at
current prices, during 2020. Moreover, the ratio of external public debt service to exports of
goods and services of the Arab countries as a group increased by about 2.8 percentage points
to reach about 14.4 percent in 2020, compared to about 11.6 percent by the end of 2019.

The exchange rates of Arab currencies fixed against the dollar reflected the developments in
the major currencies in the international exchange markets during the year 2020, particularly
the decline in the dollar's value against the Euro during that year. In this context, the value of
the Arab currencies pegged against the US Dollar declined against the Euro in 2020. On the
other hand, currencies of some Arab countries that adopt flexible exchange rate regimes
depreciated against the US Dollar in 2020 in light of policies adopted to increase the flexibility
of exchange rate regimes, the impact of internal developments, and the repercussions of the
COVID-19 Pandemic on external imbalances.

(Chapter 10)
Thematic Chapter: Economic Reform Priorities in Light of the COVID-19 Pandemic

This year's Thematic Chapter of the Joint Arab Economic Report addresses the economic
reform priorities in light of the COVID-19 Pandemic, as the health crisis prompted
governments to limit citizens' movement to contain the virus. The crisis also urged the
governments to respond immediately to eliminate the repercussions of the Pandemic on the
economy and lives in the form of stimulus packages, cash transfers, tax exemptions, and other
interventions aimed at alleviating the economic and social repercussions of the Pandemic on
individuals and companies.

Despite the efforts made in economic reforms in the Arab countries, there are still challenges
that strongly appear and have deepened the impact of the COVID-19 Pandemic crisis. The
economic and social effects caused by the current health crisis indicated the magnitude of the
challenges facing the Arab countries and the urgent need to address them. The main challenges
are, in particular:

— Decline in economic growth, along with the increase of poverty, wide gaps between
social classes, and inequality in income distribution.

— Increase in unemployment rates, which were high in most Arab countries even before
the crisis, especially among young people and holders of higher education degrees.
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progress in terms of liberalization of trade in services between the Arab countries in this regard
to promote regional economic integration, leading to the establishment of the Arab Customs Union.

(Chapter 9)
Balances of payments, external public debt, and exchange rates

The performance of the balance payments of Arab countries as a group was affected by the
COVID-19 Pandemic, especially by the drop in the global demand for goods and services. In
addition to the impact of the decline of global oil prices, which decreased the trade balance
surplus of Arab countries as a group by 72.8 percent, to reach about USD 65.5 billion in 2020.
The achieved deficit in the balance of services, income, and net transfers has shrunk by 33.2
percent and 21.8 percent, respectively. As a result, the current account balance surplus of Arab
countries as a group recorded in 2019 turned into a deficit of USD 55.6 billion in 2020,
representing about 2.3 percent of the Arab countries' GDP. Accordingly, the overall surplus of
the balances of payments of Arab countries as a group of USD 116.5 billion recorded during
2019 turned into a deficit of about USD 70 billion during 2020, Annex (9/1) & Figure (9.1).

Figure 9.1: Balance of Payments of Arab Countries as a group
(2016-2020)
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Source: Annex 9/1.

The external public debt was affected by the repercussions of the COVID-19 Pandemic on
borrowing the financial positions of the Arab countries. The total balance of the external debt
in the Arab countries for which data are available increased by about 8.0 percent, reaching
about USD 364.9 billion by the end of 2020, compared to about USD 337.8 billion by the end
0f2019. On the other hand, the total external public debt service declined by about 11.6 percent
to reach approximately USD 25.6 billion by the end of 2020, compared to about USD 28.9
billion by the end of 2019. Of the five Arab countries eligible to benefit from the debt service
suspension initiative launched by the Group of Twenty (G20) in 2020, four Arab countries
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The growth of the unclassified goods recorded a significant growth of 9.5 percent, compared
to 3 percent in 2019.

The year 2020 witnessed a decline in the performance of intra-Arab merchandise trade as a
result of the COVID-19 Pandemic reflecting the precautionary measures taken by the Arab
countries and their impact on the intra-Arab trade. As a result, the value of inter-Arab trade
declined by about 16.3 percent to about USD 93.9 billion during 2020. Regarding the
commodity structure of intra-Arab exports, oil exports constituted approximately 13.2 percent
of the intra-Arab exports. As for the non-oil intra-trade components, the industrial goods group
had the largest share, followed by the agricultural commodities group.

Figure 8.2: Commodity Structure of Intra- Arab Trade
(2020)
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Concerning trade in services, the deficit achieved in the net balance of trade in services for
the Arab countries as a group has significantly decreased due to the spread of the COVID-19
Pandemic and its impact on both service payments and receipts. The value of service payments
of the Arab countries declined by 26.8 percent to reach USD 240.7 billion in 2020. The decline
was attributed to the notable decrease in the payments of transport, tourism, and other services
of Arab countries. The services receipts of the Arab countries as a group have also decreased
by about 32.0 percent during 2020 to reach approximately USD 152.3 billion, considering the
noticeable drop in transport and travel (tourism) because of the internationally imposed ban to
face the Pandemic. Considering the previous developments in both sides of service payments
and receipts, the deficit achieved in the service balance of Arab countries as a group in 2020
decreased by 15.8 percent, reaching about USD 88.5 billion.

In terms of developments related to the Greater Arab Free Trade Area and the Arab
Customs Union, the Technical Secretariat of the Greater Arab Free Trade Area "Department
of Arab Economic Integration, Economic Sector, League of Arab States" continued working
on all the pillars of the Greater Arab Free Trade Area. In addition, it achieved significant
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percent. On the other hand, exports to Asian countries decreased to 51.3 percent, maintaining
the largest proportion among trading partners. In contrast, the share of the rest of the world
witnessed a remarkable increase, reaching about 19.9 percent.

As for the Arab imports from the main trading partners during 2020, the inter-Arab imports
recorded almost the same level achieved in the previous year, amounting to nearly 12.4 percent.
In comparison, imports from the European Union and the United States of America decreased
to about 21.5 and 6.2 percent, respectively, in 2020. On the other hand, imports from Asian
countries decreased to 30.8 percent of the total Arab imports. However, imports from the rest
of the world increased to 29.1 percent of the total Arab imports in the same year, Annex (8/2)
& Figure (8.1).

Figure 8.1
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Regarding the commodity structure of Arab international trade, the fuel and metals
category still captured the highest share of the total Arab exports, reaching about 55 percent in
2020, compared to 58.1 percent in 2019. The decrease came in favor of other sectors and
resulted from the decline in the value of oil exports in line with Arab countries' obligations
under the "OPEC+" agreement.

Manufacturing goods accounted for 26.8 percent, while agricultural commodities accounted
for 7.9 percent of total Arab exports. In terms of imports, the data indicates that manufacturing
goods maintained the top rank of Arab imports with a share of 60.7 percent. Yet, agricultural
commodities registered a slight decrease, achieving 18 percent of Arab imports during 2020.
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frameworks for managing the monetary policy and strengthen the flexibility of exchange rate
regimes. Moreover, in 2020 the Arab central banks and monetary institutions placed a great
focus on adopting several initiatives aimed at accelerating digital transformation in the
financial sector and encouraging the financial technology sector to ensure the continued ability
of the financial institutions to provide companies and individuals with financial services despite
restrictions imposed by social distancing restrictions.

Concerning the Arab banking sector, the proactive interventions by the Arab central banks and
monetary institutions strengthened the performance of the Arab banking sector during 2020,
compared to 2019, as the collected data of Arab banks showed an improvement in total assets,
deposits, loans, and facilities, and capital bases denominated in dollars. The capital adequacy
ratios of the banks maintained relatively at high levels in most Arab countries in 2020, as opposed
to the minimum levels required according to the Basel requirements of 10.5 percent.

The performance of Arab financial markets during 2020 was generally positive, compared to
2019. The market value of the Arab stock exchanges included in the Arab Monetary Fund
database increased by about USD 52.9 billion. The trading value increased (for the second year
in a row) by more than 100 percent.

At the level of foreign investment in Arab stock exchanges, foreign investors' transaction
values declined, compared to 2019, while these transactions recorded a positive net inflow for
the third year in a row. The year 2020 witnessed a continuation of efforts exerted by supervisory
and oversight authorities in the Arab countries to upgrade and develop the legislative and
regulatory structure of the banking sector and financial markets. These efforts came in line with
the keenness of these institutions to keep pace with developments and comply with
international standards principles and support efforts to promote digital transformation using
financial technologies.

(Chapter 8)
International Trade of Arab Countries

Total Arab merchandise trade reached USD 1483.9 billion during 2020, compared to 1873.6
billion dollars in 2019, achieving a noticeable decrease of about 20.8 percent resulting from
the total and partial lockdown imposed to contain COVID-19 Pandemic. The value of total
Arab merchandise exports decreased to USD 746.8 billion in 2020, compared to approximately
USD 1016.5 billion in 2019, i.e., the decrease in percentage reached about 26.5 percent. The
value of total Arab merchandise imports declined by about USD 120 billion during 2020 to
reach about 737.1 billion dollars, compared to USD 857.1 billion in 2019.

Regarding the direction of Arab international trade during 2020, the data showed limited
changes in trading partners' shares. Intra-Arab exports increased to constitute around 12.9
percent of the total Arab exports, while the share of the United States of America decreased to
3.4 percent of the total Arab exports. Also, the share of the European Union amounted to 12.5
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(Chapter 7)
Monetary, Banking, and Capital Market Developments

Monetary policy played a major role in mitigating the economic repercussions of the COVID-
19 Pandemic on the Arab countries via adopting many proactive expansionary monetary policy
measures that supported investors’ confidence, improved domestic liquidity, and provided the
necessary credit to mitigate the economic recession witnessed by such economies.

Central banks and Arab monetary authorities have also benefited from the flexibility provided
using macroprudential policy tools, especially with regards to the partial or total liberalization
of the margins supporting capital and liquidity within the framework of Basel III requirements
to increasing the banking sector’s ability to grant credit to individuals, companies and sectors
affected by the crisis. In this context, the expansionary trend of monetary policy stance was
clear either by the decline in official interest rates or the increase in domestic liquidity during
2020 in many Arab countries to overcome the economic and social repercussions of the

COVID-19 Pandemic, Annex (1/7) & Figure (7.1).

-
Figure 7.1
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The interventions of the Arab central banks and monetary authorities varied greatly during
2020 and were deliberately designed and selectively targeted the sectors most affected by the
crisis. These measures were implemented in coordination with fiscal policy within total
stimulus packages reaching about USD 235 billion by the end of 2020. The monetary stimulus

packages alone contributed nearly 51 percent.

The Arab central banks and monetary authorities continued their efforts throughout the year to
implement several monetary policy and exchange rate reforms to improve the operational
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expense of capital spending that witnessed a decline in the Arab countries collectively during
2020.

Considering the developments mentioned above, total public revenues and grants in the Arab
countries declined by about 18.9 percent to reach nearly USD 695.1 billion in 2020,
representing approximately 28.9 percent of GDP, as oil and tax revenues dropped by 31.8
percent and 7.2 percent respectively in 2020.

Total public spending increased by 1.1 percent to reach about USD 909.9 billion, representing
approximately 37.8 percent of GDP considering an increase in current expenditures by about
2.1 percent; meanwhile, capital spending declined by 4.0 percent over 2020. As a result, the
combined general budget deficit of the Arab countries increased to about USD 214.7 billion
(about 8.9 percent of GDP) in 2020, compared to a deficit of approximately USD 43.0 billion
(about 1.6 percent of GDP) in 2019.

The total outstanding public debt (internal and external) owed by the Arab countries, according
to available data, increased by about 9.9 percent to reach nearly USD 752.1 billion by the end
of 2020, in contrast to approximately USD 683.8 billion by the end of 2019. Furthermore, the
proportion of total public debt of the GDP grew to reach about 120.1 percent by the end of
2020, compared to approximately 112.8 percent by the end of 2019, Annex (6/10) & Figure
(6.1).

Figure 6.1
Fiscal deficit/Surplus to GDP in Arab Countries
(2019-2020)
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OPEC oil supplies decreased by about 3.8 million barrels/day, against the background of its
commitment to the production cut agreement and the additional voluntary production cuts by
Saudi Arabia, Kuwait, and the UAE during June 2020. In addition to a sharp drop in Libya's
production due to the closure of ports and oil fields and the decline of Iran and Venezuela
production, to reach about 30.8 million barrels/day.

In addition, non-OPEC producing countries' supplies decreased by 2.5 million barrels/day to
reach 62.9 million barrels/day. On the other side, global oil stocks increased significantly
compared to the increase achieved during the previous year. In 2020, there was also a slight
growth in proven global oil and natural gas reserves, 2.6 percent, and 0.1 percent, respectively.

Regarding the exploration activity in the Arab countries, twelve oil discoveries and nine gas
discoveries were made throughout 2020; Arab countries accounted for about 55.7 percent of
estimated global oil proven reserves and about 26.5 percent of international natural gas
reserves. It also accounted for 26.8 percent of global crude oil production and 15.1 percent of
global marketed natural gas production in 2020.

Energy consumption in the Arab countries decreased in 2020 by about 743 thousand barrels
of oil equivalent per day, or 5.1 percent, to reach nearly 14 million barrels of oil equivalent per
day. Oil and natural gas remained the primary sources on which Arab countries depend to cover
their energy needs. Together, their share accounted for 97.7 percent of the total sources, with
the continued notable emergence of renewable energies into the fuel mix used to generate
electric power.

Besides, the annual prices of main export crudes in the Arab countries witnessed a sharp
decline in their levels during 2020, at varying levels, ranging between 28.0 and 36.2 percent,
which led to a significant decrease of 43.4 percent in crude oil exports value in the Arab
countries in 2020.

(Chapter 6)
Public Finance

The public finances in the Arab countries were highly affected by the repercussions of the
COVID-19 Pandemic in 2020. The economic contraction due to the Pandemic led to a decline
in tax revenues caused by the decrease of the rates of consumption, investment, and foreign
trade of goods and services. Oil revenues also declined, resulting from the decline in global oil
prices because of the fall of the oil demand.

The fiscal stimulus packages adopted by the Arab countries to contain the ramifications of the
Pandemic negatively impacted tax revenues as they included exemptions in various forms.
Fiscal measures also included an increase of the current spending through emergency measures
to subsidize households and establishments. The expansion of current expenditures came at the
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stabilize its production at the same rates as last year at 27.7 million tons, with a share of 13.3
percent of the total global production.

The liquefied natural gas industry production in Arab countries amounted to nearly 137.4
million tons/year in 2020. And the proportion of the Arab countries’ contribution to global
liquefied gas exports declined to 30.7 percent in 2020, compared to 32.2 percent in 2019.

(Chapter 5)
Oil and Energy

In the first half of 2020, the global oil market witnessed a unique development represented by
a combination of supply and demand shocks, which wasn't seen for decades, reflecting the
restrictive measures imposed to contain the outbreak of the COVID-19 Pandemic. The
Pandemic resulted in an unprecedented global recession considered the largest since the Great
Depression in the 1930s. Global manufacturing activity declined, and global oil demand
recorded a significant decline for the first time since 2009 by around 9.5 million barrels/day,
compared to a growth of about 1.1 million barrels/day in 2019. Hence, reaching 90.5 million
barrels/day, the lowest level in eight years, Annex (5/10) & figure (5.1).

Figure 5.1
Demand for Energy in Arab Countries
(Million barrels of oil equivalent/day)
(2016-2020)
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Accordingly, global crude oil prices fell in 2020 compared to the previous year's levels by a
high pace since 2015. To rebalance the global oil market to face the consequences of the
COVID-19 Pandemic, OPEC+ countries and other major oil-producing countries, including
the USA, reached a historic agreement on a production cut. The agreement led to a decrease
in global oil supply during 2020 by about 6.3 million barrels/day, to reach 93.7 million
barrels/day, the lowest level since 2014.
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Figure: 4.1
Extractive and Manufacturing Industries Value Added in Arab Countries
(2010-2020)
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Source: Annexes (4/1) and (4/2).

The drop in the demand for crude oil and its prices contributed to the decline in Arab industrial
output and natural gas prices, albeit at a lower rate. Many manufacturing activities have also
been affected to varying degrees due to the complete and partial lockdown procedures imposed
to face the repercussions of the Pandemic.

In this regard, the value of the steel industry output in 2020 decreased by about 5.1 percent
compared to 2019. And the decline of car production in the Arab countries reached almost 43.4
percent during the comparison period. On the other hand, some other industries witnessed
growth rates, such as the oil refining industry, as the refining capacity of Arab oil refineries
increased by 274,000 barrels per day, compared to its level in 2019, thanks to the operation of
the new distillation unit in Mina Abdullah Refinery (MAB) in Kuwait having a capacity of
264,000 barrel/day, in addition to the increase in the production of Saudi refineries.

In contrast, the industries of medicine, medical sanitizers, respirators, protective masks,
and disinfectants in the Arab countries have achieved massive growth, albeit unequally, from
one country to another. The food industries also achieved significant growth rates; for
example, the olive oil industry achieved a higher growth rate in 2020 of about 36.5 percent
compared to the previous year.

Some industries have maintained growth rates similar to or close to 2019, as in the case of the
petrochemical industries, which have become one of the most important and fastest-growing
and spreading Arab industrial manufacturing activities, specifically in gas and oil-producing
countries. Important industrial projects in the field of petrochemicals and ethylene have been
implemented in Saudi Arabia, the UAE, Algeria, Egypt, Bahrain, and Oman, which helped
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Agricultural output was also affected during the past year by unstable conditions resulting from
the fluctuation of weather factors, irregular rainfall, limited water resources, and the
dependence of about 80 percent of cultivated land on rain.

The proportion of the rural population to the total population in Arab countries is declining
annually due to increasing migration from rural areas to urban areas. The ratio decreased to
about 41.4 percent in 2019 compared to 43.5 percent in 2010. In 2019, the agricultural
population represented nearly half the rural population of 88.8 million, with the labor force
employed in the agricultural sector 2019 accounting for about 18.4 percent of the total labor
force compared to 22.4 percent in 2010. This decline is due to low investment in agriculture
and a greater focus on other economic sectors with higher returns and dwindling job
opportunities in the rural area. The agricultural worker’s share of the value-added in the
agricultural sector in Arab countries is considered low, as it amounted to about USD 6595 in
2019.

In terms of trade of agricultural products, the deficit of agricultural trade balance increased
for Arab countries from about USD 47.7 billion in 2010 to about USD 62 billion in 2019, for
an annual growth rate of about 3.0 percent. Forecasts indicate a continued increase in food
prices in 2020 due to the increased cost of transport and obstacles resulting from closures and
their consequences due to COVID-19, which will increase the agricultural trade balance deficit.

As for the food gap, its value in 2019 amounted to about USD 33.6 billion, compared to USD
28.9 billion in 2010 for an annual growth rate of 1.7 percent. Agricultural commodities’ self-
sufficiency ratio continued to decrease for several commodities, particularly cereals, whose
self-sufficiency ratio fell to 37 percent, refined sugar to 45 percent, and oils to 51.4 percent.

(Chapter 4)
Industry

The COVID-19 Pandemic has made the year 2020 a unique case. The Pandemic has affected
human life and activities in various sectors, including extractive and manufacturing industries.
Most industrial activities were affected by the Pandemic, except for some industries that
demonstrated a positive performance and others that resorted to stabilizing their performance
within the same level back in 2019, as shown by the performance results of the industries
covered in this report.

In the same context, extractive industries' value-added decreased in 2020 by around 38.7
percent, compared to its level in 2019. At current prices, the manufacturing industries' value-
added also fell by a lower rate of nearly 4.9 percent between 2019 and 2020. Thus, the decline
of the total output of the industrial sector in the Arab countries in 2020 amounted to 28.9
percent.
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to certain regions, such as Sub-Saharan Africa and South Asia. As for the contribution of
different dimensions to overall multidimensional in Arab countries, the contribution of
deprivation of health services was estimated at approximately 26 percent, and the education
dimension was estimated at 35 percent. In comparison, the share of the standard of living
dimension rises to represent the most influential dimension of the index at around 39 percent.

Data on income inequality indicates that the average Gini index of inequality for the last five
years is estimated at 35 percent, while the highest inequality rate in the Arab countries is in
Djibouti, as estimated at 41.6 percent in 2017. The Pandemic is expected to increase inequality
due to factors, such as the closure of many small and medium-sized companies, the increase of
unemployment rates, especially among young males and females, and the inability of low-
skilled people to work remotely. The Pandemic caused, according to ILO data, a loss of more
than 11 million full-time jobs in 2020. The Pandemic is expected to increase the inequality of
income distribution and access to opportunities to work and vital services, like health and
education for certain vulnerable groups of society, including females, especially that the region
has one of the greatest levels of gender inequality across the globe.

Pessimism prevailed at the beginning of the COVID-19 Pandemic concerning the ability of
most Arab countries to face the challenges linked to this Pandemic. Despite the Pandemic's
strong negative economic and social aftermath, the situation in the Arab countries has not
reached tragic levels, compared to some other countries, particularly in some Latin American
countries, in terms of the number of deaths and the inability of hospitals to provide medication
for patients.

Nevertheless, providing distance learning, social protection, and health care efficiency for the
patients who needed intensive care was insufficient. This indicates the weak infrastructure in
the field of communications and the Internet, and the wide digital gap in the Arab region, in
addition to the challenges facing the medical emergency system, especially the shortage of
trained medical staff and the appropriate advanced equipment, as well as the inadequate
financial resources allocated to such vital sectors.

(Chapter 3)
Agriculture & Water

The year 2020 witnessed the spread of the COVID-19 Pandemic, which cast a shadow over all
aspects of life and economic activities in most countries, including agricultural activity. The
performance of the agricultural sector declined due to the precautionary measures taken by
Arab countries to limit the spread of the Pandemic, which caused a reduction in production,
internal and external transport of food commodities, as well as an increase in difficulty to access
markets, affecting production, supply, and prices.

Together, these conditions led to a decline in agricultural output from about USD 164.3
billion in 2019 to about USD 162.4 billion at constant prices, a decrease of 1.2 percent.



The Joint Arab Economic Report 2021

The GDP of the main Arab oil-exporting countries declined by 6.7 percent in 2020; within this
group, the GDP of the Gulf Cooperation Council countries contracted by about 5.0 percent.
The GDP of other Arab countries with more diversified economies dropped by 2.7 percent.
The declining rates of GDP in the Arab countries varied based on the circumstances of each
country, including the implemented lockdown measures and the Pandemic spread levels. At
current prices, the average GDP per capita declined from about 6,695 dollars in 2019 to about
5,863 dollars in 2020. Such decline came in line with the average GDP per capita contraction
at constant prices by about 6.0 percent.

The average inflation rate in the Arab countries has increased as measured by the annual
change in the consumer price index, from about 5.4 percent in 2019 to about 19.6 percent in
2020 given the significant increases in inflation rates in Sudan, Lebanon, Syria, Yemen, and
Libya in light of internal developments witnessed by these countries during 2020. The other
Arab countries' inflation rates remained relatively low. They ranged between about 0.3 percent
in Jordan and 5.7 percent in Tunisia and Egypt, while the general price levels declined in
Bahrain, Palestine, Oman, the UAE, and Qatar.

The GDP's sectorial structure shows a decrease in the share of the extractive industries sector
in the GDP of the Arab countries in 2020 to about 17.3 percent, compared to 25.0 percent in
2019 due to the decline in the oil prices in global markets as well as the decline in production
quantities within the framework of the "OPEC+" agreement. This affected the economic
performance and the sectorial contribution to the GDP of Arab countries, whereas the
contribution of the other sectors to the GDP increased. The sectoral growth rates at constant
prices indicate that all the sectors were affected by the repercussions of the Pandemic. The
Pandemic most hit the extractive industries, trade, restaurant, and hotel sectors. Moreover,
consumption dropped during 2020 in most Arab countries, especially household consumption,
and investment. The decline in the global demand for various commodities, especially oil,
negatively impacted the exports of the Arab countries in 2020.

Social Developments

The COVID-19 Pandemic has challenged the achievement of the Sustainable Development
Goals, especially through its contribution to high levels of poverty and growing levels of
inequality. According to United Nations estimates, the Pandemic spread increased the number
of poor in the Arab countries by about 14.3 million people. Accordingly, the total number of
poor people increased to almost 115 million people which represents a quarter of the population
of Arab countries. The increase in the poor due to the Pandemic was concentrated among the
middle classes, impacting social cohesion.

According to the latest available data, among the Arab countries that suffer from the most
severe poverty levels, as per the national poverty line, are Somalia with 73 percent, Yemen
with 48.6 percent, Sudan with 46.5 percent, and Comoros with 42.0 percent. The poverty rates
in other Arab countries range between 4.8 percent in Morocco and 32.5 percent in Egypt.

Multidimensional poverty, which includes severe deprivations in health, education, and low
living standards, in Arab countries is estimated at 15.8 percent, which is a low level compared
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including tourism, transportation, retail, and hospitality services, namely hotels, restaurants, and
cafes. Thus, a serious decrease in the GDP and a notable increase in public budget deficits and
public debt occurred due to the measures taken by the countries to alleviate the impact of the
Pandemic on public health, supporting companies and workers in the formal sector, and extending
immediate transfers to the poor classes in cash and in-kind, even to those excluded from social
security networks, as well as to institutions and individuals working in the informal sector.

Furthermore, the main Arab-oil exporting countries were also affected by another economic
shock in the form of the drop in demand for oil, its prices in the global markets, and production
within the framework of the “OPEC+” agreement between the member states of the
Organization of Petroleum Exporting Countries (OPEC) and non-OPEC oil producers. As for
the rest of Arab countries, they were also affected by the decline of tourism revenues, the
reduction of external demand due to the slow growth of the most important trading partners,
and the slow of foreign direct investment flows. In addition to the Pandemic, the internal
developments continued to have unfavorable effects on the economic performance in some
Arab countries.

The Gross Domestic Product (GDP) at current prices of the Arab countries, as a group,
reached about USD 2432 billion in 2020, which represents a decline of about 11.5 percent
compared to 2019. As a result of above-mentioned circumstances, the GDP at constant prices
of the Arab countries fell in 2020 by about 5.5 percent. It is a decline that the Arab countries
have not known even after the global financial crisis in 2009. The GDP loss of the Arab
countries in 2020, as a result of the Pandemic, is estimated at about USD 221 billion at 2015
constant prices. The GDP at constant prices decreased in all Arab countries, except for Egypt,
which was the only Arab country that achieved a growth rate in GDP during 2020.

Figure 2.1
GDP at Current Prices and Real GDP Growth Rate in Arab Countries
(2008-2020)
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Source: Annex (2/1), estimates by the authors of the report, based on national and other international sources,

estimates of country GDP levels in domestic currency in constant prices, aggregated after unifying base year, and
converted to estimates in USD at the exchange rates of domestic currencies in the base year 2010.
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Figure 1.2
Inflation rates in Developed, and Emerging and Developing Countries
(2016-2020)
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On the other hand, international trade played an important role in tackling the Pandemic by
ensuring access to vital food and medical supplies. Trade has also facilitated new methods of
work during the crisis and benefited from the role played by the communications and
information technology sector in overcoming some of the repercussions of the crisis. However,
the decline in the global economic growth rate, the disruption of supply chains and production
networks, and the restriction in the flow of goods and services and capital movement affected
trade and business institutions, and negatively impacted international trade during 2020, which
contractied by about 8.5 percent, compared to growth of about 0.9 percent in 2019.

Concerning external debt, the Pandemic has obligated all countries, including the developing
ones, to expand social programs and stimulus packages, which increased the total external
public debt in developing countries and emerging market economies to about USD 11,143.2
billion in 2020, in comparison with about USD 10,600 billion in 2019. Regarding exchange
rates of major currencies worldwide during 2020, the US dollar depreciated against certain
currencies due to the decline in US interest rates. It is expected that these rates will remain at
low levels in the medium term until the American economy approaches its path to recovery.

(Chapter 2)
Economic and Social Developments in Arab Countries
Macroeconomic Developments

The economic performance of the Arab countries in 2020 was dramatically affected by the
repercussions of the COVID-19 Pandemic. This Pandemic mainly hindered the economic
performance in the Arab region through the severe decline in economic activity due to
lockdown measures used to contain the Pandemic. The impact was felt in several sectors,
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To eliminate the negative impact of the Pandemic, most countries have adopted a considerable
number of measures, including huge stimulus packages, directed mainly to mitigate the
humanitarian and economic impacts of the Pandemic. Monetary policy measures were the first
line of defense in response to the crisis and consisted of consecutive decreases in the interest
rates, and postponing loan installment payments due by affected sectors, most importantly
small and medium enterprises, aviation, and tourism, as well as measures adopted to support
credit and liquidity. Moreover, some countries bore part of the private sector wages, provided
exemptions from government services fees like electricity and water, tax deferral, and
stimulated spending on labor-intensive projects.

As aresult of the Pandemic, the global economy contracted by 3.3 percent in 2020, compared
to an economic growth rate of 2.8 percent in 2019, declining by more than six percentage
points. This decline is more severe in developed countries, where their growth rate declined by
6.3 percentage points during 2020, considering their economic contraction by 4.7 percent in
2020, compared to a growth rate of 1.6 percent in 2019. As for the developing countries and
emerging market economies, while their economies contracted less than the global average and
less than the developed countries, they also lost about 5.8 percentage points of their growth
rate, as the GDP of this group of countries contracted by approximately 2.2 percent in 2020,
contrasting with a growth of approximately 3.6 percent in 2019, Annex (1/1) & Figure (1.1).

Figure 1.1
Real GDP Growth Rate of World, Developed, and Emerging and Developing Economies
(2016-2020)
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Source: Annex (1/1).

During 2020, the global inflation rate recorded a limited decline to 1.4 percent instead of
about 1.5 percent in 2019. The decline was minimal in the Eurozone. In contrast, it witnessed
stability in developing countries, and other emerging market economies in 2020 reached around
5.1 percent; since the rise in the inflation rate in both Sub-Saharan Africa and the Middle East
and North Africa compensated the decline in inflation rates recorded in the remaining regions.
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Overview

The Joint Arab Economic Report 2020 analyzes the economic developments in Arab countries
during the year 2020. The report begins with a brief review of the performance of the global
economy. It then discusses the economic and social developments in the Arab world, touching
on the performance of the agriculture, industry, oil, and energy sectors. The report also sheds
light on public finance developments and developments in monetary policy, banking, and the
Arab financial market. In addition, it outlines developments in international, intra-regional
trade, the balance of payments, external public debt, and exchange rates. This year's thematic
chapter covers "Economic Reform Priorities in Light of the COVID-19 Pandemic",
followed by a review of Arab development aid. Furthermore, In the context of highlighting the
importance of joint Arab economic cooperation, this year's report also devotes a chapter to
"Arab cooperation in Tourism and Travel Sector: One of the Sectors Most Affected by
Repercussions of the COVID-19 Pandemic ". The report concludes with a chapter on the
Palestinian economy.

(Chapter 1)
Global Economic Performance

During the year 2020, the world economy witnessed the most challenging economic crisis since
the Great Depression in 1930’s in light of the spread of the COVID-19 Pandemic, which caused
severe damage to economic activities in developed and developing countries. Even though
trade tensions between the United States of America and China calmed down, after the two
parties reached an agreement on a Phase One trade deal by the end of 2019; and the
expectations for the global economic performance in 2020 became more optimistic, the global
economy was hit hard by a major shock due to the spread of COVID-19 Pandemic.

Although this is primarily a health crisis, the losses it caused to the global economy surpass the
losses incurred during the global financial crisis, since health-related emergency and
containment measures, including lockdown measures, have limited the flow of goods and
services along with capital and people movement. As a result, supply chains, and production
networks were affected, in addition to the global disruption of travel, tourism, retail trade, and
the commercial and business sectors.

The decline in foreign direct investment flows and the significant decline in market
capitalization in the global stock markets, particularly during the second and third quarters of
the year, generated losses for the business sector and the economic contraction of various
countries worldwide. Additionally, what deepened the losses resulting from the Pandemic, is
that it broke out at an inopportune time for companies whose profit margins had already
declined as a result of the global trade tensions the world witnessed during 2019.
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Preface

The 41™ edition of the Joint Arab Economic Report 2021 (JAER), as is the case since its first
edition published in 1980, addresses economic developments in the Arab economies.

The report is the result of fruitful cooperation among Arab institutions. It is co-authored by
the General Secretariat of the League of Arab States, the Arab Fund for Economic and Social
Development, the Arab Monetary Fund and the Organization of Arab Petroleum Exporting
Countries. Each of these four institutions prepares their respective chapters annually, in line
with the agreed-upon concept note. In addition, the Arab Monetary Fund has held editing
and publishing responsibilities since 1980.

A draft Report is submitted, for limited circulation, to enable member states to provide
comments and feedback during the annual September meeting of the Governors of Arab
Central Banks and Monetary Authorities, as well as to the September meeting of the
Economic and Social Council of Ministers. Considering such comments and suggestions, the
Arab Monetary Fund, in coordination with the other participating institutions, edits the final
draft and publishes the Report before the year’s end.

The participating institutions endeavor to ensure that the Report reflects the current situations
of Arab economies objectively, drawing on the most recently available data and information,
as well as on an established methodology in the preparation of the Report.

The JAER authors collect the required data and information from reliable national sources
and make necessary estimations for the missing data in order to submit the report on time.
The Arab official statistical authorities have responded periodically by completing the Report
Questionnaire. We hope this positive stance will continue to enable the Report authors to
provide an overall view of the Arab economies.

In terms of the Report methodology and its development, the participating institutions ensure
that the individual Chapters provide the analysis of Arab economic conditions using key
indicators, after a thematic classification of the Arab countries to facilitate comparative
analysis. To this end, the figures are calculated using the US dollar at the exchange rates
provided by the member country for the Report’s purposes.

Finally, each year the JAER includes a special thematic Chapter that deals with a major
economic issue and the contents of the other Chapters should reflect this issue, as far as

possible.

We hope that this issue of the JAER will, like the previous editions, serve as a useful
reference for decision-makers and economic analysts as well as researchers.
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Historical Background

In their meeting of February 1980, the Seven Members Committee of Governors of Arab
Central Banks and Monetary Authorities recommended that the Arab Monetary Fund be in
charge of preparing a Joint Annual Report on economic developments in the Arab region, in
cooperation with the General Secretariat of the Arab League and other Arab regional
specialized institutions, in order to avoid duplicating the efforts made by each of them and
to provide a unified source of data and information on the Arab economies. The Joint Arab
Economic Report provides Arab Ministers of Economy and Finance, the governors of
Central Banks, Monetary Authorities, and other interested stakeholders in Arab economic
affairs, with information about recent developments in the economies of Arab countries to
enable them to discuss key issues facing the Arab region, whether in terms of their
relationships with each other or their relationships with other countries of the world.

The first edition of the Joint Arab Economic Report was issued in August 1980, as a result
of fruitful cooperation with the Arab Fund for Economic and Social Development (AFESD).
The General Secretariat of the League for the Arab States joined the cooperation effort
starting from the 2™ edition of the Report, and the Organization of Arab Petroleum Exporting
Countries (OAPEC) from the 3" edition.

The four institutions participating in preparing the Report hope to have been successful in
achieving the objective of describing the Arab economic situation, practically, objectively,
and neutrally, within a concise framework that reflects the most important trends in Arab
economies. This may provide useful material for decision- makers and researchers interested
in the economic affairs and development of the Arab region. The participating institutions
also hope that such analytical efforts be enhanced continuously, benefiting from comments
and suggestions by various stakeholders. To this end, they hope the Report becomes the main
reference to follow up developments in Arab economies and to assist in the economic policy-
making that promotes development and stability in the Arab region at large and supports
joint Arab action and cooperation.

Kamal Hassan Ali Bader Mohammad Al- Abdulrahman A. Al Ali Sabt Ben Sabt
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Assistant Secretary  Director General/Chairman Director General Secretary General

General for Economic of the Board of Directors Chairman of the Board Organization of Arab
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