
دراسات إقتصادية

العدد 2023-113

اتجاهات الاستثمار ا�جنبي المباشر في الدول العربية في أعقاب جائحة
كوفيد-١٩

جمال قاسم حسن إعداد:  د. محمد إسماعيل



 

 

 

 

 

 

 

 

  

 

 
    

-19 
 

 

 
  

 
 
 
 
 
 
 
 
 

2023 
 



 

 

© 2023 

 

 

  

 

 

 

 

  

  

 

 

 

  

 

 

 

: 

 

 

2818     

6171552 2  971 + 

6326454  2 971 + 

 

 

 



 

 

 

 

 

 ..................................................................................................................... 1 

 ............................................................................................................................... 1 

 .................................................................. 2 
1.1  .................................................................................... 2 

2.1  ...................................................................... 5 

3.1  ............................................................... 5 

1 .4  ............................................................................ 6 

1 .5  .......................................................................... 8 

 -19 ...............................................................10 
1.2   -19 .........................................................11 

2.2   -19 ....................................13 

 .......................................................15 
1.3  ...........................................................................................15 

2.3   .....................................................................................................18 

 ..........................................................................19 

 ..........................................................................20 

 ...........................................................................................................................22 

 

 

 

 

 



1

 
-19 

 
 

1 
 

  
 

-19

35    
2020    2019

          2020  
2019      

  
  

  

 

 
 

  " 1" 
10   

2  
  

  
 

  
  :     

: 

1   Equity capital
 

2 :    
  

 
1   

  
 

2   . 



2

 
-19 

 
 

2 
 

3 :  
 

  
      

    
          

   

2020    -19
            

    
-193           

MNEs-SO4 535 
  2020  

2019-19 

 :  

    UNCTAD      
   

11.  
 

1202  6

35          
2020  2019 

      
          

2019              
  2020 

  
  2020

  2019
        

 
3 UNCTAD, World Investment Report, Investing in Sustainable Recovery, 2021. 

4MNEs)-owned multinational enterprises (SO-State 
 

5  
6 UNCTAD, WORLD INVESTMENT REPORT 2021 . 



3

 
-19 

 
 

3 
 

2020  
20191 

 

 

 

 

UNCTAD 

  

   UNCTAD 

 

)1 ( 
 

)1 ( 
 

       
  2000 2005 2010 2015 2019 2020 2020-1970 

 913 1,984 1,689 1,600 730 726 34,396 
 -506 10,900 8,797 8,551 17,875 19,884 179,616 
 364 1,049 156 65 1501 1,007 27,395 

 779 783 1,513 1,003 845 652 31,743 
 280 1,145 2,301 -585 1,382 1,125 33,081 

 183 12,097 29,233 8,141 4,562 5,486 263,541 
 392 1,617 2,064 1,728 825 717 29,471 
 0 515 1,396 -7,574 -3,076 -2,896 -28,983 
 83.2 1,538 1,243 3,255 3,420 4,093 35,425 

 62 47 206 103 132 52 3,489 
 252 2,500 4,670 1,071 -2,813 -2,434 28,861 

 16 234 1,305 311 104 -319 12,922 
 993 3,321 3,708 2,159 2,055 … 58,874 

 1,235 5,376 6,386 6,925 9,010 5,852 132,589 
 422 1,654 1,574 3,255 1,720 1,763 53,365 

 40.096 812 131 502 885 979 9,974 
 5,928 46,914 69,984 30,624 39,012 36,936 934,650 

 14,752 17,748 57,460 59,700 114,162 90,562 1,078,036 
 982 10,031 9,085 18,976 9,290 7,880 238,990 
 1,356,613 947,706 1,396,203 2,065,238 1,530,228 998,891 33,198,843 

261

141
114

49
81 72 74 59 51 48

156 149

91

-115

33
72

119

59 64
24

-200

-100

0

100

200

300

2019 2020



4

 
-19 

 
 

4 
 

7    
  1970 -2020 

Inward-FDI935 20201 

        
0202

081  2020    
331  

   20201 

2020   -19  
        0202

    45  1  
    

          
9  2019   

202012 

 

 

 

 

 

 

       UNCTAD 

 
7   UNCTAD 

)2( 
    

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

2005 2010 2015 2016 2017 2018 2019 2020



5

 
-19 

 
 

5 
 

12  
 

      15  
    2003-2020      2  

  1276      
      2016    775   

8 

13   
 

  
  -19    44  2020

34    1092 
  2019  616 2020 

      
     2020

  252      8 2020 

   
-19    2020  105    

      168      
  9  2019  

  2020114    
8 2 

. 

 
8  

)2 ( 
 

 

2019 2020 

 

  

    
  

   

 476 17,109 38,943 371 252 7,744 21,376 223 
 226 17,106 21,863 118 114 8,111 9,090 100 

 168 8,985 15,315 139 105 4,709 10,569 77 
  158 12,693 34,841 137 106 12,726 9,515 98 

 30 2,020 1,479 22 14 174 1,999 11 
 27 2,106 2,740 21 18 262 960 14 

 7 189 656 7 7 211 501 7 

   1092 60,208 115,837 815 616 33,935 54,010 529 



6

 
-19 

 
 

6 
 

    
  2020  

2019   

 

14  
 

            
              
  2020          

  2020  
  2020    

 61 20204
3 

 

 

 

)3( 
 

 

2019 2020 

  

 

 

 
  

 

  

 

 

 
  

 

 13,557  445 407 30,578 9,139  347 336 14,729 
 2,316  24 17 4,988 77  6 6 251 
 1,051  29 27 2,976 883  15 15 1,547 
 181  3 3 90 101  2 2 109 

 13,715  140 86 25,232 1,387  43 42 6,096 
 2,117  13 12 900 1,063  1 1 97 
 2,290  26 20 1,505 248  6 6 225 
 695  26 18 2,210 200  9 9 511 

 290  12 12 599 84  3 3 84 
 70  2 2 323 0  1 1 7 

 159  2 2 246 11  1 1 14 
 3,069  111 100 15,365 2,402  54 49 11,813 

 3,647  61 54 6,227 6,119  23 22 2,396 
 347  3 2 84 - - - - - 

 1,581  28 25 2,982 915  20 19 1,000 
 12,527  134 106 16,031 10,411  73 64 8,780 
 78  2 2 956 319  2 2 2,572 

 2,519  31 25 4,545 482  9 9 3,707 

 60,208 100 1,092 815 115,837 33,935 100 616 529 54,010 



7

 
-19 

 
 

7 
 

)4 ( 
    

) ( 

 

    
2020121            

    2020  
  118      9  

3 

)3 ( 
      

 

 

 

 

 

 

 

    . 

 

 2019 2020 

 7,613 8,215 

  7,266 6,789 

 8,975 3,540 

 1,679 2,916 

  1,376 1,890 

 1,779 1,441 

 1,554 1,386 

 2,448 1,292 

 6,207 1,116 

 60,208 33,935 

156

97

133

54 47

121 118

69

45
26

0
20
40
60
80

100
120
140
160
180

2019 2020



8

 
-19 

 
 

8 
 

15  
 

" 
   

                
  

 

      

  

 

  

      475  
2020  507  2019-19

228  
2020 

  
  86    2020  

20  2019  9  
   

81  56  2020 
25 98 2019  

  
  91  40  2020  

21  2019  
      

1054 

 
9Unilever 81 2021

 
10 CypressInfineon9.8 
)2021 . 



9

 
-19 

 
 

9 
 

 

 

 

 

 

 

UNCTAD 

  
 

1  

        
  2020    

2019
 -19   

    
    

2020  
2020359 2020 

2  

      2020  
  2020  

635  2020  
-7242019

314 526 2020  6 

 )5(   
   

 

  

2018 2019 2020 )2019 -2020  (
(%) 

2018 2019 2020 

 39 37 25 -  406 433 658 
 307 243 228 -  1,599 1,633 1,136 

 470 221 227  4,816 1,633 1,136 
 816 507 475 -  6,821 7,118 6,201 

55

116

58

35 42

87

38
20 25

98

16 21

49
35

86 80

56

18

40
28 24

0
20
40
60
80

100
120
140

2018 2019 2020

)4: (



10

 
-19 

 
 

10 
 

    . 

 :-19 

    -19          
       

          
      

        
        

 

    -1911     
  SO-MNEs    

    
         

2008  
  

 

 
11 UNCTAD, World Investment Report, Investing in Sustainable Recovery, 2021. 

)6 ( 
 

 
    

2019 2020 2019 2020 
 0 1,160 23 7 

 9,136 16,392 -1,145 -2,810 
 0 5 1,576 406 

 144 -61 0 179 
 0 -8 0 0 

 1,977 359 1,651 14 
 0 25 0 0 
 60 0 0 0 
 3 0 -724 635 
 0 0 815 451 

 897 50 127 526 
 1 0 1,020 0 

 521 135 0 -782 
 17 28 43 0 

 37 0 0 0 
 12,793 18,085 5,292 3,386 



11

 
-19 

 
 

11 
 

1.2    -19 
 

  UNCTAD2021      "
  -19

   -
19  

  

  2020
62  6        

2020
2020 12 

21 91 
2020114  2019

-19
 

  
2020   

    
2020 2020 

    -19
  2020    

    
2019 

  
     

          2020  
     2020 

 
12 20212021. 



12

 
-19 

 
 

12 
 

  40  104  
    2020    2019

41  

 

     

      
  2020  85  

 2020 

        2    2019
20  2020

  

 

      
2019          2020

  
 

35    
2020      

    2020
68        

    

 

700  20  
2020    

75  

    
UNCTAD          2020



13

 
-19 

 
 

13 
 

  2019  
 

23    2020   642  
2020  

     -
19    

      54  
  33 7 

)7 ( 
 ( 

2021 
 

2.2   -19 
 

     
    

    

 2018 2019 2020 
 

)2019-2020 ( 
 

2019-2020  
(%) 

    -531.3 -  
    -436.7 -  

    -277.1 -  
    -33.6 -  

    -72.9 -  
    -60.8 -  

    -7.3 -  
    16.7  

    8.1  
    -23.6 -  

   -  -9.2 -  
    -105.1 -  

    -2.1 -  
    2.0  
    0.9  

    -0.2 -  
    -0.1 -  

    0.7  
    -3.2 -  

    0.0  



14

 
-19 

 
 

14 
 

   
  13 : 

:    
  

 

:      
      20  10  

2020  10  

  
    

    
  

  

:    
  -19   

  :    
    

  6  
 

:  -19  
  

 

:  
                        

            20      50         
             

 
13 OECD (2020), Tackling Coronavirus (Covid-19), Contributing to Global Effort. 



15

 
-19 

 
 

15 
 

:      
    -19        

            

:  

  
   -19

    
 

 :  

          
180        

    

 

  
  

 

1.3  
                    

                    
                    

    

  
  

                    2    12  
      43                      

        1                   2020      
  118                2019              

              5 

 



16

 
-19 

 
 

16 
 

)5 ( 
 

 

 

 

 

 

 

   

    
      

   

  
 

    2020
            2019  

2020 

          
      

14 

   
   

    
 

    
    20206  7  

8 9 2019 2020 

 
14 World bank, Doing Business 2020. 

1
0

20

40

60

80

100

120

140

2019 2020



17

 
-19 

 
 

17 
 

  
    Non-confusion Certificate  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(
)

 (
)

)
 (

(
)

 (
)

)
 (

)
(

(
)

 (
)

)
 (

(
)

 (
)

)
 (

)
(

12
18

12
18

0
12

18
12

18
0

6
8

7
9

6
8

7
9

1

9
16

9
16

9
16

9
16

6
14

6
14

0
6

14
6

14
0

6
11

7
12

0
5

12
6

13
0

8
26

9
27

8
26

9
27

7
12

8
13

7
12

8
13

7
35

8
36

2
0

5
19

6
20

0

8
15

8
15

40
8

15
8

15

10
35

10
35

23
10

35
10

35
30

4
6

4
6

0
4

6
4

6
0

4
9

4
9

0
4

9
4

9
0

4
4

5
5

0
4

4
5

5
0

8
9

0
8

9
0

10
17

12
19

0
3

10
4

11
0

9
34

10
35

0
9

34
10

35
0

7
15

8
16

7
15

8
16

7
9

7
9

0
3

9
3

9
0

2
3

0
2

3
0

10
43

11
44

0
10

43
11

44
0

6
40

7
41

0
6

40
7

41
0

.,2020
2019

 :

(8)

2020
2019



18

 
-19 

 
 

18 
 

2.3  
 

      
          

                    
     :   

   :            
 

   :      
 

   :
 

      
                        

          9 

)9 ( 
 

)2018-2019 ( 

2018 2019 2020 

   
 

  

  

  

 21  

  
  

 
 

  
 

  

  

  



19

 
-19 

 
 

19 
 

 15 

 
UNCTAD16  

1

  .    
      

  
 

  
  

 

      
17      

    2020
          2020

  2020    
119 

 

 

 

 

 

 

 
15 FDI inward performance index. 

16    = 

 

17  

)6( 
  2020 

1.4 0.9
0.0 0.2

9.0

-3.1

0.9
0.1

2.1
0.9

1.6

3.1

-2.8

4.6

0.2
0.8 0.8

13.8

-0.4

-2.0

0.0

2.0

4.0

6.0

8.0

-5.0

0.0

5.0

10.0

15.0

11  



20

 
-19 

 
 

20 
 

UNCTAD 

 

:   

  
 -19    

35    2020  
  2019

  

 

      

  

    

)10 ( 
 

 2017 2018 2019 2020 
 2.3 1.3 1.2 1.4 

 1.3 1.4 1.9 4.7 
 1.9 2.5 1.4 2.5 

 1.1 1.5 1.2 1.4 
 0.3 0.5 0.5 0.7 
 2.8 3.3 3.3 6.3 

 0.1 0.3 0.3 0.7 
 0.4 1.4 1.3 0.8 

 -1.3 -1.3 -0.8 -1.4 
 2 3 2.3 5.5 

 1.9 2.5 1.4 0.3 
 0.3 -0.7 -0.9 -1.4 

 0.2 0.3 0.4 0.6 
 0.1 0.1 0 -0.2 

 2.3 2.8 2.3 … 
 1.8 1.9 1.6 1.4 

 1.2 1.7 0.8 1.3 
 4.1 6.3 6.6 10.7 

 -0.6 -0.7 -0.8 … 



21

 
-19 

 
 

21 
 

  : 

1 
 

2  
3 

 
4   
5 

 
6   
7  
8 

 
9 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



22

 
-19 

 
 

22 
 

 

1    2021 "   "      
  ""   

2 2017 
3 2012

 
4  
5 

 
 1976

 
 1988

 
 1984
Multinational -71  

 
 

 1995
-

-189  
 -
Effort  

 Pitelis, C. and Sugden, R., 2000). The nature of the transnational firm.  
   2018,2019, 

 
 1991

-80  
 

 

 

 

 



23

 
-19 

 
 

23 
 

 

 

 

 

 

 

 

 

 

 

2818 

-  

6215000 9712 

6326454 9712 

Publications@amfad.org.ae   

 

 

 

 

 



http://www.amf.org.ae


